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H3BEIIJTAJ HE3ABT4CHOT PEBI43OPA

ynpaBHoM oA6opy tr 6nacHhqr a KoMepqnjanre 6axxe A.4., 6eorpa.q

[43BpuilanH cMo pesx3r.jy npltnoxeHhx SiaHaHcxjcxhx [3BeuJra.ia KoMepqljanBe 6aHKe A.A., BeorpaA (y AarbeM
rexcry "Ea8xa"), Kojr o6yxBarajy ounaHc craba Ha AaH 3'1. AeqeMopa 2014. toAu|,e u oAroBapajyhn 6xnaHc
ycnexa, x3BeuJTaj o ocTanoM pe3ynrary, u3aeuraj o npoMeHaMa ha (an[Tany r h3geuTaJ o ToKoB6[,la rotos]aHe
3a roAr't*y xoja ce 3aBpLuaaa Ha ral AaH, xao r nperneA 3Ha,{aiHhx paeyHoBoAcraeHnx non!4T[xa M Apyre
HanoMeHe y3 Q HaHc[jcxe rl38eulraje

Od?oaopHocm pyxogodcmaa 3a Qu\aHcujcKe u3eerumaje

Py(osoAcrBo ie oArosopHo 3a cacraBtbaH'e la Sep npe3eHTaqvjy oshx QuHaHcujcKHx [3aeuraja y carnacHocrx
ca MetJyHapoAH[M craHAapAhMa srHaHqajc{or n3BeuraBaba y cMucny 3a(oHa o pa,.rynoaojcrey peny6ny(e
cp6!.je, nponxchMa HapoAHe 6a.(e cp6{je (oi!a perynrauJy ox'aHoaicxo ,seeurasire 6anaia, xao r,r sa
[HrepHe KoHTpone (oje pyKoBoAcrso cMarpa HeonxoAHrrM 3a cacraarbabe +rHaHclajcKrax lt3Beufiaja Koix He
caApxe norpeurHe uBoopMawje oa MareprjanHor 3Ha,raja, Hacrane ycnea xpxMllHanHe paabe hn,,| rpeurxe.

Odeoeop\ocm peeBopa

HauJa oAroBopsocr je Aa h3pa3nMo Ml4uJrbebe o npltnoxeHltM SflHaHcqcK!1M r43BeuJTaj[Ma Ha ocHoBy
ooaBrbeHe pea.n3hje. PeBu3hjy cMo o6aBrn.n y'oaAy ca MeRyHapoAH!rM craHAapAlMa peB!43[je ,, 3a(oHoM opeBq3xju PenyonrKe Cp6uje. 08.o cra'AapA!4 Hanaxy ycarnauieHocr ca er,,q*,nM nphHr]!4n|nMa x Aa pe',,,3l4ry
nna'[paMo x o6aauuo ria taqnx xoju oMoryha'a Aa ce, y pa3yMHo.i Mepx, y'epxMo Aa SHHaH cujcxu nseeunalu
He caApxe norpeulHe laH+opMaq|aje oA MaTepljanHor 3Haqaja.

PeB[3laia yxtbylyje cnpoEoF]ebe nocryna(a y qrrby npn6astbarba peBu3xjcKr4x aoxa3a o r3HocuMa ho6enoAa$uBa'",'Ma y +,'HaHclajcKrM ,3aeuJTajxMa. ty'36op nocrynat(a 3aahc]r oA pe'[3opcxor npocynxBaba,yl(Iby'ryjyn$ npoqeHy px3txa MarepnianHo 3HaYajHxx_ rpeuaKa caapxaHlrx y Snnancrjcxrm usaeurrailr"a,Hacranux ycneA xpr4Mu.anHe paA$e hnvr rpeuKe. r]p,'nM(oM npoqeHe oaxx px3lr€, pe'r3'p paojarpu
lHTepHe xoHrpone xoje cy peneBaHrHe 3a cacraBrbabe 

'o 
sep npe3eHTaqxjy srBa'cxicKlrx !.38eu.lraja y qran y

ocMllLllrbaBatba Hajoorbux Moryhnx pe8x3opcKyx npoqeAypa, anx He y qxrby u3paxaaaba Mrurberba oe$i4xacHocrr4 cLcreMa [HrepHxx (o*Tpona npaa'or nlqa. pealror,r;a rixotle yxruyiyle ;qtt ;;;;;;;;r,.paqyHosoAcraeHux nonHTriKa h Bpe,qHoBabe.3HarajHHjtax npoqeHa (oje je l'3BpuJsno pyxoBoAcrBo, xao fi oqeHyonuire npe3eHTaqhje QrHaHcxicKi,rx t43BeuJTaja.

Cr,aatpauo Aa cy peBfi3fijc(x AoKa3r4 {oje cMo npx6aB{nri AoBorbHu n oAroBapajyhu u Aa o6e36eiyjy conhAHyocHoay 3a u3paxaaalse HaLler Mtu..trt e|ba.

MuwrbeH,o

flo HaueM Mxun'erby'.SlaHaHcljc(u ,i3Beurr4x npxKa3yjy rcrhHraro lr o6jexrreto, no cBl4M MareDlianHo3HaeajnxM ntlratcnMa, Or'lHaHclljcKu nonoxaj 6aH{e rra air 31. AeqeM6pa 2014. ;;Ar;",;;; ;;;5;;;;r.li,eHor nocnoea*a ri ro(oBe roroa[He 3a roAlrHy xoja ce 3aBpuJaaa Ha rai aaH, y ..rriiil.ii-."
Metly,apoaHr.rM craBAapAr4Ma OrHaHc',jcxor noeeLuraaarca. y cMncny 3axoHa 

" 
;;t;;";A;;;;-il;;;r_"cp6[je q nponrcMMa HapoAHe 6aH{e cp6Hje xoj,' perynnury grxar',rjcio rceeu-rraBa,"e 6aHaxa.

U3eeumaj o dpyeuM 3aKoHCt<uM u peeynamopHuM ycnoauMa

l*::1":::.:::f^i._^:l:1':H: :: :i:aarLa,be roAyrlr€er !,3Beurraia o nocnosaEy y crnaay ca 3axreB,Ma3a(oHa o pa,{y'oBoAcrBy peny6nhKe-cp6uje. y cxnagy ca 3"^ono" o p6"r."j, p;;;b;r1""6;il; 6;;_"#;n3MeHaMa 14 AOnyHaMa oAnyxe o cnorbHoi pe1$3u,jv 6a{aKa, Haua oaroBoDHocr ie aa ra:oa:r,ruo _",;,;:*. ^Haua oAroBopsocr je Aa x3pa3xMo Mtlulrbetbe o
fg1l""i"::"j3^#:::,j.:::.:l:1"^:.."r1:^:Ty- .. zoJl roauiv:" '+,""'j"f.-,"';;ffi;;ffi;;";
:::::::l:'ryXt;.1".:"-:-".y.ii:T:.::y:9.i'li":1:19 n,sopr"raqr'rje'o6endA"'";;t;;;;;;;:ffi'i;r';
nocnoBaby- 3a 2014. roAAHy ycarnaLrreHe cy ca pealr4rpairar.a Snrancrajcxr.rfur 3a roA[Hy t(oja ce3aBputaBa 31. AeqeM6pa 2014. ro,qflHe

6eorpaA, 27. Se6pyap 2015. roAxHe

ToHquh
peBu3op

P:l"l::..:: T|:_"]-i:^ ?:r:lre rouche rohmarsu Lim ed. npaBso nnqe ocsoBal'o y cMaay €€ npasoM
9ll111Tl"_,1 99T01. ,ocxe { Mpe*y 6e.osqr enanosa, oa {oj,.,x je cBax{ ;;-o;;; A;;;,,il,ila"r6iu."iilili.iJ,ii;;:;;i;;,""ffi;;#,f;#;1,;;",i,:ffi[:T"fi.J*,?:Hil;i]#:"9,9?:)L[%fT::*X".***
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KOMEPqI,IJAJIHA sAHKA A.4., 6EOTPAg

S9ltlAHC CTAHTA
Ha AaH 31. Aeqeu6pa 20i4. roAxHe
(Y xl1rbaAaMa AuHapa]

AKTt4BA
ForoB!4Ha t4 cpeAcrBa KoA qeHrpanH€

6aHKe
OrHaHchlcKa cpeAcraa no Sep apeAHocr!1

r(po3 6{naHc ycnexa BaMebeHa rproBarby
o|/tHaHC4CXa CpeACTSa pacnOnOXUBa 3a

npoaajy
OxHaHcl4icl{a cpeAcrBa Koja ce Apxe Ao

Aocneha
KpeAl4rla l1 norpax!4Mba oA 6aHa{a !4

Apyryx QxHaHcl4.jcK!tx opraHu3aqt4ja
KpeAurx !4 norpaxMBaba oA (oMl,treHara
LlHaecrxqMje y 3aBi.tcHa ApyulrBa
HeMarepujanHa ynaraH,a
He(perHt,tHe, nocrpoje|ba u onpeMa
tlHaecrrq'roHe He(perHrHe
TeKyha nopec(a cpeAcraa
OAnoxeHa nopecrc cpeAcrBa
CTanHa cpeAcraa HaMebeHa npoAajx !4

cpeAcrBa nocnoBaba {oje ce o6ycraBrba
Ocrana cpeAcrBa

YKynHa axrraBa

NACUBA
Aeno3[Tx x ocrane o6aBe3e npeMa

6aHKaMa, ApyrlaM QhHaHcrjcxxM
opraH 3aqxjaMa u qeHrpanHoj 6aHqx

Aeno3{rr1 l,,r ocrane o6aBe3e npeMa ApyrMM
(OMI4TEHT|4MA

Cy6opArHlapaHe o6ase3e
Peseparaca16a
OAnoxeHe nopecxe o6aae3e
Ocrane o6aBe3e
YxynHe o6aBe3e

Kanuran
AKqrjcx!4 (an[ran r eMuct4oHa npeMxja
A(yMynupaHI pe3ynraT
Pe3epBe
Yrynar xanuran xojn npnnaga

aracHnqlrMa 6aHt(e

YxynBe o6aae3e rl |(anr4ran

2013. 2012.HanoMeHa 2014.

19

20

21

23
24

26
27
)A

30

32

68,547,389

121 ,634

95,481,249

51.442

34,737,605
185,377,035

5,480,888
405.77 4

6,329,O77
2,581,144

73,835

84,227
6,990,225

__4q?q1i?!

70 934.839

1 
.t 5,319

56,885,285

'149,900

35,247,935
177.560,058

5,480,888
537,445

6,577,670
1,808,554

7't2,700-

7.1.630
6,704.096

362,786,319

65.480,687

212.690

41,085.776

349,807

22,566,291
176,904,91 1

5,480.888
600,438

5,690.6'13
't ,726,233

12,784
4,896

78,763
_ 3,190,132

323,384,909

33

34
35

18.3; 30.2

38

23,743,018

301,954,911
6,036,680
1 ,640,595

150,407

21 ,058.542

266,020,289
5.7'1 't,409

765,132
10.156

13,343,870

240,O55,122
5,654.932
2,331,760

40,034,550 40,034.550 40,034,5506,755,855 6,687,971 4,.185.81222,756,399 18,239,697 15,646,198

69,546,804 U,962,218., 59,866,560

__106 26J_.5u_ __!qag949- ___94.qq1fgq

HanoMeHe Ha HapeAHxM crpaHaMa
quHe cacraaHu Aeo oBl,rx St.HaHc[jo(!,tx x3Beuraja.

Oau OrlHaHcl.tjc(F x3aeurajra cy oAo6peHr oA crpaHe l,lsapurHor oA6opa KoMepqujanHe 6aH(e a.A., BeorpaA HaAaH 27. qe6pyap 2015. ro.qrHe.

nornhcalo/4Me KoMepqhjanHe 6aHKe a.a., Eeorpaa:

{Yu.id
CHexaHa Tlejq h

Aiapefi op Cerropa paqyHoaoAcTBa

/#,/



6l,lIlAHC YCnEXA
3a roAxHy xoja ce 3aapuaBa 31. Aeqei{6pa 2014. roArne
(Y xnrbagaMa ArHapa)

npHxoA!.r oA KaMara
PacxoAr,r oA xaMara

Hero npuxoAE oA raMara

flprxoAx oA HaKHaAa u npoBrl3uja
PacxoAla oA Ha[HaAa !r npoB!13[ja
Hero nphxoAra oA HaxBaAa r npoBl|3uja

Hero Ao6r,rra( no ocHoBy StaHaHcujc|(xx cpeAcraaa
HaMeHTeHYlx fPfOAa|tY

Hero A06liraK no ocHoBy SuHaHchjcKux cpeAcraaa
pacnonoxuBxx 3a npoaaly

Hero pacxoA oA KypcHr4x pa3n|,lrc !4 e$eKara yroBopeHe
aanyrHe Knay3yne

Ocranl,t nocnoaHr nplxoAr4
Hero pacxoA no ocHo8y o6e3Bpeieba SlrHaHcxjcxr4x

cpeacTaaa 14 KpealTHo pr43]4y8!{x 8aH6t4naHcHl,lx cTaBK!4

YxynaH nocnoBHr npxxgA
Tpou(oa[ 3apaAa, HaKHaAa 3apaAa u ocranrl

nhqH14 pacxoay
Tpor!KoBx aMoprrcaqxje
Ocranx pacxoAr

Ao6xraK npe onope3la6a1ba
Ao6[rax oA xpelapaHxx oAnoxeHux nopecKxx cpeAcraBa

H CMar5er6a oaroxeHl4x nopecKxx o6a8e3a
Fy6unax og cr'rareersa oAnoxeHux nopecK[x cpeAcraaa M

(pexpaba oAnoxeHxx nopecxru o6aae3a

Ao6urax rexyhe roAlHe

3apaAa no aKqlaju
OcHoBHa 3apaAa no axq[j.a
yMa|6eHa (pa3BoArseHa) 3apaAa no aKqxi!.l

KOMEPI]I4JANHA EAHKA A.4., BEOTPM

HanoMeHa 2014. 2013.

I
8

10

11

12

14

21 ,224,379
(7,925,793)

13,298,586

5,677,O40
(9s9.283)

4,717 ,757

6,076

51.282

(20s,943)
569,19'l

(2,725,389)
15,711.560

(4 ,21 1 ,489')
(844.632)

(5,897,850)

4,757,589

47,547

(19,559)

___lfStEL

0.253
0.253

22,O23,774
(9,094,536)

12,929,234

5,493,211
__ (928,063)

4,565,148

22,342

.l 
,738

(48,733)
1,123,546

(3,22O,O75\
15,373,204

(4,262,123't
(792,648)

(5,730,058)

4,588,375

87,950

15
16
17

18.1

18.1

4.676325

0.468
o.242

HanoMeHe Ha HapeAHltM cTpaHaMa
qqHe cacraBHr Aeo oBl4x (pyBaHcrJcKt4x t43BeLuraja.

nonucauo /ue foMeprlujanxe 6aH{e a.A., 6eorpaA:
,(\ \l
\Wun

CHexaHa nej, 4h

A|npeKrop Cerropa pagyHoaoAcrBa 6lon"
\., \--=-'

/y'+",,,,,'



KOMEPUI,IJAnHA EAHKA A.4., EEOTPAA

T43BEIIJTAJ O OCTAJIOM PE3YNTAry
3a roarHy xoia ce 3aBpuaBa 31. aeqeri6pa 2014. roAxHe
(Y xxrbaaeMa ahHapa)

Ao66Tax rexyhe roAnHe

Ocmanu yKynaH psynmam
noaehabe/(cMabebe) peBanopl13a|l],roHl1x pe3epah no

ocsoBy ocHoBHxx cpeacraaa
ArryapcM ry6{u[
Hero noaeiabe no ocHoBy npoMeHe Qep BpeaHocrll

y{euna y t€nxTany i4 xapTuia o,q BpeAHocflt
pacnonoxuBxx 3a npoAaly

fy6xraK no ocHoBy nope3a Kojlr ce oAHocx Ha ocranlr
pe3ynTaT nepl1oAa

Ocrarx yKynaH p€ynrar nepr4oAa, nocne nop€3a

YKynaH pe3ynrar nep{oAa

HanoMeHa 2014.

4,745,577

2013.

4,676,325

686,680

169,859

(103,m2)

38.2
36;38.2

34.2

34.2

(3,472',)
(27,779)

611,341

(168,238)

HanoMeHe Ba HapeAflxM crpaHaMa
t{xHe cacTaaHM aeo oBr4x (pxHaHcxjcK!4x y3BeuJTaja.

nornucarlo yfe RoMepqr.rjanle 6aHKe a.A. , 6eorpaA:

Utt"l
CHexaHa nei{lah

Alapefi op CeKropa paeyHosoAcraa

//rva

411,852 753.537

5,197,429 5.429.a62

oa6opa
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KOMEPqNJAnHA 6AHKA A.A., EEOTPM

614'IAHC TOKOBA TOTOBI,I HE
3a roAnHy 3aBp[eHy 31, AeqeM6pa 2014. roA[He
(Y xxrbaAaMa alrHapa)

A. loKoBl,| roToBt4HE 143 nocnoBHrlx AKl,BHoc
noxt||eN rorosrxs x3 nocnoBHrr e|( aHoctra
np nlr8s oA xaMara
npnnusu oe HaxHaAa
nDrnxB,{ no ocxoBv ocranrx nocnoBHrx afi{aHociu
nphnrBv oA ArarAerAfi yeeu]na yAoorrry
Oanxe|, roroBuHe x3 noalroBlixr aryratocrt{
OAnt.a|a no ocroBy (aMala
OAn B|a no ocHoEy HaKHaAa
OAnral| tro ochoEy 6pyTo 3apara, HaxHaAa 3apa4a,rApyrrr nrqsrt pacxoAa
OAn16l, flo ocHoBy nop$a, Aonpr'1oca y ApyruxAax6rla Ha reper npnxoAa
OAr'rsn no ocHoByApyrrt rpourxoaa nocnoBaba
Hero nprnuB roroBaHe e3 nocno.rlar arrusxocra np€ noBehaba Nnr cMa*,erba y

nnacMaxxxa H a€n03rrHMa
CMab€rbe nnacHaxa ll noBeha15€ a€nofrra, ocranst o5a6e3a
C,$al6e*e xpeArta |a norpaxraarha oA baHaxa, Apyr[x Q HaHcrlcKrrx opraH!i3a!$ja, qerrpanHe

6a|rxe|1 xoMrireHaTa
CMaa€$e erraHc lc(9x cpeAcrasa xola ce llHrqrja,tHo npr3Faly no Oep speArocr'l (po3

6MaFc ycne)(a, O{Haficrjcxur cpeAc-rasa HaMe}beHrr rp.o6aby
nosehabe Ae.o3rra |a ocranhx o6a6e$ npeMa 6aHxaMa,IpyruM euHaNcrjc{MM

oprair3aqutaMa, qeifrpanHol 6arqyli| (oMrrell',iMa
noBehaH,o nnacMa8a r c$abon e y3errr Aeno3ntal. ocran{x o6a6€3a
noaeiah,e xpeAfia { norpaxo.aa}5a oA 6araxa A pyryx eHHarc4c(rr opraFe3aq,rra,

qeHTpanre oaHxe I koMrieHara
noseialbe Orsaxcslc*ux cpeicra8a (oja ce uNrqntanBo npr3xaly no Oep speAnccru KIro6

6hfa8c ycno(a, gHHaHcrtcxlix cpeAcraaa sairelbexux rproBerby l.l oclan!fx €pruta oa
speAHOCrx r(ole Brcy HaMel€eke rHB€srrpahy

Hero npxnrB foroBrHe ||3 nocnosrrx a('rerrocrH npo nope3it fia ao6sr
nnaieH$ nope3 Ha Ao6rr
l.lcnnaieHe AranAeHAe
Hero npxn!16 rotoBnHs 13 nocnoarsx axrrrBHocrlt
E. TOKOBI TOTOB14HE 

'I3 
AKTI4BHOCTI,I I,IHBECTXPAI+,A

nprrjitsrr.oroEHHe ra a(rnBHocrlr NHBecrnpaaa
nprnrEu oA yraralba y rra€crnlrohe xaprqje oA speAliocrr,t
np$nrs{ oA npoAale HeMarepnjannrr ynafaba. lexperHrHa. nocrpojeba l,| onpeMe
OAnrBr roroB(He ur afirBsocff xrE.crupaba (oA 3041 Ao 30451
OAnrBu no ochoay ynaraba y qsBecrNlrrcHe xaprule oA BpeAsocrn
OAnrBH 3a rynoarHy rHsecrrLl,tia y 3asrrciia |, npyApyxena ApyurrBa, sateaFuexe noAyxBare
oannal' 3a rynos{riy seMareprjanH|,|x ynaraiba. HeKperHrHa nocrpo,e$a |1 oip€Me
Hero oArta royoatSe ||i aiTusxocl|| hHaectrps|ta
TOXOST TOTOBIHE !43 ATTXBHOCT}4 OhHAHCUPATbA
npr|nsBn roro6rr|€ r3 akrlaBHocrr Onxatrcnparr,a
npunrsy no oc'1o€y Ferui( xpeArra
OAnnEn roroslrHo r3 aKrxsr'toc QrHaxcxparba
O4nuBM rorogrine no oc+roay y3errx rpeAura
Hero nprnns roroaHse sr aiyEBftocrx gel|aHcrparba
CBETA NP'MhB!4 TOTOBI,IHE
CBETA OIUlI,tB}T TOTOB|/IHE
HETO NOAEhAl5E TOTOBI,IHE
TOTOBI,IHA I TOTOATHC|(tl EKB}4BANEHTI,I HA NOqETKY rOlYHE
NO3IITTAHE KYPCHE PA3ruIKE
HETATXAHE KYPCHE PA3N}1KE

TOTOBI,'IHA !I TOTOBI4HCKX EKBI4BAJIEHTU HA KPAJY NEPUOAA

HanoMeHe Ha HapeAHlrM crpaHaMa
efiHe c€lcTaaHh aeo oBr4x +|4HaHC!|jCK!4X r43Beujraja.

2014 _- 2g1L

25,173,313 26,515,t77
20.rs6.420 20.455.890

{19,051,974} 09,690,614t

5,661.a99
204.593
110 595

(8.072.315)
(960 356)

(4,003 672)
(798.934)

(5.216,695)

s,493.457
209 753
356.077

{8,948.540)
(929 932)

(4,318 918)
(927 771'

(4 56s.453)

7,121.339 6.824.563--------rso5.6-5t-----t55fi 
"s

_ (283.248,981)
292,358

39,900,993
936.537

5 760,091

. t 850,4Ea

26.845,608 21.657,655
(4.633,940) _ (24,137,3311

(24,r37 331)

(281 998.390)
3,743,3G1

40,29f ,7 49._

1 201.216

182.149) (832.139)

,______lr_q9J_? _____39?9zll3!-

(4 633,940)
35,093,098 6.195.375

- (699,910)
(485 151) (269.195)

34,607,947 5,226,264

18,126,491 14,283,199
1E,117 937 14,271.063

8.554 12.136

---1il+3r,:3 ---+i#?:i
- (s76)

(474,s65) (751,204)
131,055,063) {18,052,994i

208,836,248 219,234,820
206 E3€.248 219234,A20

__{i3#*#__1,*_qi€.,_]!)

---ffi##* - +d#:i*

nornucaqo y yrte KoMepqrjanHe 6aHxe a.A., EeorpaA:

lDt'"uS
CHexaHa flej,rkh

fluperrop Cerropa pagyHoBoAcrBa

/f+"u



KOMEPI.U4JANHA EAHKA AA 6EOTPAN

HANOMEHE Y3 OI4HAHC}IJCKE h3BEIIITAJE
31. AeqeM6ap 2014. roAh8e

Peny5nuKa Cp6nja
EBRD, IloHAoH

1. OCHt,rBAl$E 14 nOCnOBAtbE

KoMepLujanHa 6aHKa a.A., EeorpaA (y AarbeM TeKcry,'6aHKa,,) ocHo8aHa je 1. AeqeM6pa 1970. roAlaHe,
a rpaHc$opMlcaHa je y aKq!4oHapcKo ApyurrBo 6. M4a j992. roA He. EaHKa je penacrpoBaHa xoA
TproBi4HcKor cyga y Eeorpagy '10. jyra 1991. rogrre, a aaxorcxr je npeperrc.po"ara y Are"qnl, ."
nplBpeAHe penlcTpe 14. anp na 2006. roA|4He. EaHKa je Aoorna AoaBony 3a 6aHKapcKy AenarHocr oA
HapoAHe 6aHKe JyrocnaBLlje 3. jyna 1991. roA|aHe.

HajBehe yqeLlhe y ynpaBrbaqKx[,t aKqlajaMa 6aHKe fiMajy:

41.740/o
24.430/0

2.1-

baHKa Je pe.4crpoBaHa 3a o6aBrbabe KpeAurHllx, Aeno3!_1THl4x v tapaHt4nlcKtAx nocfloaa, Kao r 3a
obaBrba$e nocnosa nnaTHor npoMera. y 3eMJbt4 t4 l,tHocrpaHcrBy.

Ha AaH 31. AeqeMbpa 2014. toAAHe,6aHKy,rxHe qeNTpana y EeorpaAy y ynuq CBeror CaBe 6p. 14,

?1"6::!::?-L?ro e(cno3xrype^Ha r€pllropujr cpoulb 1st.'aeqelaOpi zcitz. iosrre, za hunilZte izrJ excno3rrype Ha repuropxJu Cp6!4je).

Ha AaH 31. AeqeM6pa 2014. roAhHe 6aHKa je ,1Mana 2,906 3anocneHrx (31. AeqeMbpa 20.13. roArlHe:2,966 3anocneHxx). nopecKu xAeHnaerlKaqnbnu 6poj 6aHKe je 100001931.

OCHOBE 3A CACTAB'bA}bE H NPUKA3I4BATSE OUHAHCNJCKVIX YI3BEIIJTAJA

OcHoBe 3a cacraBtbarbe r,! nprKa3t,|Barbe O]aHaHcr.tjcKtlx l43Beuraia

tlpaBHa n!4qa |4 npeAyserH!1t-ll4 y peny6nyn{I Cp6l4jl4 cy y o6ase3u Aa BoF]e|be nocnoBHt4x Krbrra,np|13HaaaH'e !1 npoqe$rBa$e t4MoarHe tt o6aae3a, np xoaa ra pacxogJ, cacTaarbabe, npxKa3 Babe,AocraBrbabe !l o6enoAabrBa$e exHaHc!,tjcKxx r3BeuJTaja BpLjle y cxnaAy ca 3aKoHoM o
l::yl?::f:1.-y (y 

farbeNr 
re(cry ,,3aKoH", ,,cn. rnacHrK eC, 6p. azzotzi. Earxa, 'xao 

"";;il;"";nxqe, y obaBe3, Je Aa npLlMebyje MeiJyHapoAHe craHAapAe suHaHcxjcKor rl3BerlraBaba ("Mcol4),
KoJr,1 y ctvrlcny HaBeAeHor 3a*oHa, o6yxBaraly: O(B p 3a npi4npel4abe q nprKa3[Babe qratar.rcujcxui
h3Beura1a ("O(Brp'), MebyHapoAHe palyHoBoAcrBeHe craHAapAe (.,MpC,,); MeiyHapog; ;;;A;;;
Q[HaHculcKof tr3BeuJTaBaba ('MCOI4,,) r ca bu]\ra noBe3aHa ryMa9eba, x3AaTa og KoMlrera 3aryMaqeBe paLryHoBoAcrBeH X craHAapAa (.lFRlC,), HaxHaAHe riuere ,ux craHAapAa y ca $rManoBe3aHa ryMaee|ba, oAo6peH|4 oA 0A60pa 3a MeDyHapoAHe paeyHoBoAcrBeHe craHAapAe (,,0A60p,),\1tlr re npeBoA yr9pAuno v o6jaBlno M Hr4crapcrBo Ha,4flexHo 3a nocnoBe Qrauancraja i 

^r1i Q ai^liHa cHa3[ Ha AaH 3'1. AeqeM6pa 2013. roA,aHe.

l43MeHe MPC, 
Lao r l9B!1 MCAVT n oro}ap4yha ryMa.re|ba, h3Aarr oA OA6opa h KoMrrera y nephoAyoA 31. AeqeM6pa 2002. roAuHe po, 1. laiyapa 2009. roArHe, s"j"ruHo cy ycBojeHfi peue|beM

Mrrrxucrpa O,4HaHci4ja peny6nx(e cpor.rle (,,Miarr,rcrapcr"o 16. o*i"Op, loi0. r6gtaHe,,a oOla"r"e", v"Cn. rnacHlaKy PC", 6p. 77t2O1O). peu'erueor MraruirapcrJa og la. Gpra 2O,14. rog,ane ii"pn"" i6npeBoA {oHqenryanHor o(a!4pa :a Srnanculjcxo nseeuraeare (,,KoHqenryanHl o(Bxp,, ycBojeH oA
:]??::^-o,19.:.p?_^I_:e.lreM6py 

2010 ro,qrHe, Koju sarver.uyje oxer,rp ."'nprnp"rr*u !4 nprKa3 Babey],]::i_?:y" r43Beurala) 14 ocHoBHr4x reKcro8a MpC r MCOI4 ('peure$e o yr8pt]!4Baf6y npeBoAaKoHqenryanHor oKBxpa 3a +rHaHclajcKo r43BeuJTaBa6e ocHoBHrlx reKcroBa' MeDynapogFr[xpaqyHoBoAcrBeH X craHAapAa. oAHocHo MeDyHapoAHr4x craHAapAa S!1HaHcxjcxo4"6rr js"*a.,
obja'rbeHulx y cnyx6eHora rnacrrrv pC, op. 

-Cs 
,a gax zl iZiii zdq. rogr,*re, 1y A;^;;;;^;ri"Peuerse o yrBpf)rBaby npeBoaa"), (ojr o0y"""." ,i"l"J vp6:;;;'"""" rucoh oAroBapa1yharyMa're$a, Kojv cy n\aryl6unn Ha cHa3 oA Oaoopa u KoMrrera 31. geqeu6pa ZOIS. ion[;j]'i;

::19:y-!g:"!"ro|- 
peLle|ba o yrBpijxBaby npeBoAa, KoHqenryanH oKB p, Mpi, t\4cot4, fiAfc q c;

|bjy?_T-q"."f" ryMaeeba Kojr cy npeeeAenl, y nprlireH cy og erHaHcn;cr ,, ,:"e,ri"1a xo1, c"cacraBrba,y Ha AaH 31 AeqeM6pa 2014. roaxHe

O6.jaBtbeHu craHAapAla la ryl4aqeba KojI cy cryn|an&l Ha_c]lary y reKyheM nep[oAy Ha ocHoay peu]e$a
9^ll?!Di".lly npeBoAa, obenoAabeHurcy y HanoMeHq z.z. goi cy d6;i"^"", craHgapau 14 ryMaqeba(o.,x 

JoU.i yaeK Hucy crynunu Ha cHary. ooeroAarbeHx cy y Hanoueun 2.3.



KOMEPUI4JANHA EAHKA AA EEOTPAA

HANOMEHE Y3 @HHAHCI4JCKE 1438EIIJTAJE
31.,qeqeM6ap 2014. roArHe

2.1.

OCHOBE 34 CACTABTbATbE h nPIKA3t4BAtbE oHHAHChJCKI4X t43BEUtTAJA (HacTaBax)

OcHoee sa cacraBrbatbe ]1 npxxa3xBa]be StlHaflcricxllx t3Beurraja (HacraBax)

IlpxnoxeHh S[HaBc4cKy r3Beu]raju cy np[Ka3aH[ y +opMary nponlcaHoM OAnyKoNt o o6pacq[Ma !a
caApxr4Hn f103r'1q4a y o6pacq[N1a Q HaHC jCKTIX x3BeLuraja 3a 6aHKe ('cnyx6eHn rnacH[K pc" 6p.
71/2014 v1 13512014).

orHaHcrlcK|,l la3BeLlTajll cy cacTaBrbeHri y cKna4y ca HarenoM ficroprljcKor rporjJKa, oct4M aKo le
Apyrav!4je HaBeAeHo y pa'tyHoBoAcrseH M non rrltaMa Koje cy Aare y AarbeM TeKcry.

SaHKa je y cacraBJbaby oB x erHaHcrJc$4x t43Beuraja np[MeEraana pagyHoBoAcrseHe nonrr!4Ke
o6pa3noxeHe y HanoMeHx 3.

orrHaHcllcKl4 [3Beulraj[ BaHKe cy ]4cKa3aH y x!4rbaAaMa AtaHapa. A Hap npeAcraBrba 3BaHr1\.tHy
la3BeuJrajHy Banyry y peny6nxL.l|/I Cp6qjr.

O6jaBrbeHx craflAap,qu x ryMaqelba Kojr cy-crynxnn Ha cHary y reKyheM nepxoAy Ha ocHoByPeuerba o yrBpflt,taarby npeBoAa o4 crpixe Mtnucrapcraa

. 143[reHe MCOI4 7 'O HaHcrjcK[ t4Hcrpyt\,4eHr!4 O6enoAablaBaba,. _ 143[4eHe KojnMa cenooo.bLlaBajy ooenoAa|brBa|ba qep ape4Hocr n pt/f,n(a n;r4;LKBviAHocr[ (peBrA paH rvapia 2009.
roAfiHe, Ha cHa3lt 3a roar4ultse nep oAe Ko,t,l noq rsy Ha AaH nnv Hat<o+.t. laryapi zoos. iopune),

' fY::9 y99f 1 'npBa np!.iMeFra raetyHapoAHxx craBAapaa S!4HaHc4cKor !436eurraga6a, _
AoAarH 3y3eq|-| 3a ntaqa xoja npB!4 nyT npfil4ebyjy lVCOh. l43MeHe ce oAHoce Ha cpeAcrBa yvHAycrpqjvt Haere 6 raca yrBpbuBarbe aa nra yi6'eopra caapxe nll3xHr (peBxAxpaH iiryii zoodroAxHe, Ha cHa3x 3a roAxtu|be nep!4oAe Koju noextby Ha AaH xnn HaKoH L jaryapa Zl1O.'rol,rtne);

' tl3MeHe pa3nugurl4x craHAap,qa ryMa.rersa pe3ynrar cy npojeKra roAtu1;5er KBa4r.rrarllBHor
l9!grl!ra.t_a Mcoh o6jaBrbeBor^16. 

'anprana 
zoos. ro6r,rrJ 1vf 66fa s, rurcofa e, MpC 1, Mpc 7,MPC 17, MPC 36, lvlpC 39, IFRIC 16 npBeHcrBe"o 

""'""r"iio" or_"*"*" HeycarnauleHoc',1 tI
::l?lp"*" Soprvrynaq Ja y rer(cry (r3MeHe_ ct"rgupg" 

"in"1y "a 
cHary 3a roAxLrJ|be neproAeKolx noql1f6y Ha AaH tanta HaKoH 1. jalyapa 20jO. rogune, a nsueia IFRIC ni ,qaH ,n, 

"i*o" 
i lvi"2009. roArHe),

. l4:MeHe IVIPC 38 ,,H-eraareplaJanHa rMoBrHa (Ha cHa3h 3a roArrlbe neprolqe KoJr nos!,rfby Ha AaHt4flf HaKoH 1. Jyfla 2009. roAxHe);

' tl3MeHe Mcot4 2'nnaha|ba aKq!!aMa": ti3MeHe Kao pe3ynrar npojeKra roaru.r|r,er xBanrrarvrBHorno6orbuJaua MCOh (peB[.q[paH y anpxfly 2009. ,ogr"", 
"" C*ir." rogrr*u nep[oAe Koj!4noquby Ha AaH lnfi HakoH i 

^J!!.? 
2OO9 roA He). x 3[4eHe Koje ce oAHoce Ha rpaHcaKqljennahaba aKqfijaMa rpyne 3acHoBaHe Ha ToroBl4Ht4 (peBxArpaH jyna 2009. ,ogr"", ," 

""""r'J"roAfr]J]be nepxoAe xojr noeufby Ha AaH vnv Ha(oH 1.laHyapa2O10. roprne;,

. 
1:y.:" lFRlc I ,,noHo6Ha npoqeHa yrpaDeHxx AepuBara., crynajy Ha cHary 3a foAt4uJ$e nep[oAeKojx noet,t$y Ha AaH vnv HaKoH .1. 

]yna 2009. roA He !a MpC 39 .eraHiroljcrra ,rarpyiruri,,[lp[3HasaH,e xrrlepetse-'- yrpalenr,r pepraearu g) caizu 
", ,ogrrr"" nepxoAe KolH noe!4fby Ha

AaH nrx Ha(oH 30. jyHa 2009. roAlHe),

. IFRIC 18,,npe}|oc cpeAcraBa ca Kynaqa. (Ha cHa3!4 3a roA!4UJbe nepfioAe (ojr.t novqtby Ha AaH unvHaKoH '1. jyna 2009. roA!4He);

. ,,Ceeo6yxaawr oKBxp 3a ShHaHcrjc(o l43BeujraBalbe 2010. roA|/|He. uro npeAcraarba !13MeHy
,,oKBtnpa 3a npunpeMa$e u nprxasreaue StaHaH_crjcKux ,.""r#j",i ("r*, ad npu"o" 

"p"a"i""lca Kynaqa npyMrueHux Ha AaH t,tnr nocne cenreM6pa 2010. rogrFiell

. AonyHe Lrcol4 I ,,npBa npxMeHa MeRyHapoAHl4x craHAapAa erHaHct4jcKor 3BeuraBa$a. _o-rpaHr4,reHo r3y3ehe oA .y_lopealxx oo6nodarrearba ;fi;;;J;; oKar4py tvtcon 7 (oA nrqa(oja npBx nyr npxMeruyly MCOI4 (Ha cBa3!4 3a roAxtljrhe nepnoAe xoj[ no,]l4tby Ha AaH rn[ HaKoH I
Jyna 2010. roAxHe);



KOMEPqI4JANHA 6AHKA AA sEOFPAfl

HANOMEHE Y3 (DI4HAHC]4JCKE H3BEIIITAJE
31. AeqeM6ap 2014. roAxHe

2.

2.2.

OCHOBE 34 CACTABJbAtbE H nphKA3l,tBAHIE Ot4HAHCt4JCKl,lX t43BEulTAJA (HacraBa|()

O6jaBrbeH[ craxAapAx lr ryMaqerba |(ojn cy crynxnx Ha cHary y reKyheM nepxoAy fla ocHoBy
Peuetga o yrBptlxBalby npeBoAa oA crpaHe Mt.tHxcrapcrea (xairieax)'

. AonyHe MPC 24 ,,O6enoAab[Barba o noBe3aH!4t!4 maJuMa" - noJeAHocraBrbeHr 3axreBr 3a
o6enoAabfiBa$eM xoA nuqa noA (3Ha,rajHoM) KoHTponoM ranra yrxqajer,/] BnaAe r nojaLiJbebe
Ae$t.tHxl{fije noae3aHor nl,tqa (Ha cHa3x 3a roAnLjltue nepraoge rojra noqrby Ha AaH tanr HaKoH .].

laHyapa 201 1. roArHe)i

. AonyHe MPC 32 'O HaHc .jcKt, xHcrpyMeHrta: npe3eHraqlja" _ pa,jyHoBoAcrBeHo o6yxearase
npe.]er npaBa Ha HoBe axquje (Ha cHa3[ 3a roA[r]Jbe neplloAe {oj[ noqxby Ha AaH xnu Ha(oH 1.
Qeopyapa 2010. roAhHe);

. AonyHe pa3nl4qrrfix craHAapAa |4 ryMaqeba '1'lo6oruua|ba MCOI4 (2010),pe3ynrar cy npojeKra
roAr'ti','"er KBaflrlrar!4BHor no60rbura'"a Mco14 06jaBrbeHor 6. M'a 2010. ron,,16 (urcot,1 r, ut'col,t3, MCOI,4 7, MPC 1, MpC 27, MpC 34. tFRiC i3) npa"r"ie"no ca HaMepor4 o na|6a|baHectaraBa.fi noJaLl|be|ba SopMynaqxja y reKcry (Beh!_rHa AonyBa 6xhe Ha cHa3u 3a roAxrjJbe
nepuoAe Koj[ noqrtby Ha AaH n!4 BaKoH L jaayapa 2e11. ropnnei;

. AonyHe IFRIC 14,MPC 19 - OrpaH[eebe Ae+uBlacaHlax np!4r!taba, r\fl4Hl.4ManH[ 3axreB[ 3a
QhHaHcrpa."eM .n $r4xoBa uHTepaKq',ja, ABaHcHa ynnara,rrir"ru^ cpeacraBa norpe.H,,x 3a
QxHaHcrpabe (Ha cHa3x 3a roAl4ujlbe neprloAe Kojlj noqnby Ha AaH vnvi HaKoH 1. la yapa 201.1.roAxHe),

o IFRIC 19 
'HaMxpBBa|6e eutancujcxux o6aeesa [HcrpyMeHrtlMa Kanurana (Ha cHa3u 3a roAtlrjJ|beneploAe Kojx noeflfby Ha AaH !4n HaKoH 1. jyna 2O1O-;oA[He);

. AonyHe MCOrl 1 ,,np8a nplaMeHa MeFJyHapoAHt4x craHAapAa SxHaHcxlcKor r43BeujTaBa|ha. _
PJ:i:":Tll:-t:?!111 Iya"9"e A,*c,,,i aary"a""--,iil" *.o]" np", ny, npnMe*yry Mcol4
tHa cHa3[ 3a roAr4rjltse nep oAe Kojtl no,]xrby Ha AaH r1nr1 HaKoH j . )yna 2011 . ioAiae):

. 
4911"" MCOh 7 ,,OhHaHchjcKrl 14HcrpyMeHrr: O6enoAa|5!.1Ba|ha' _ npeHoc SnHaHcujcKrxcpeAcTaBa (Ha cHa3t 3a roAlu.Jbe nepuoAe Kojfi noq|4|by Ha EaH urtv HaKoH 1. ]a yapa 2011..oAVHe]

. Aonyrre MPC 12 ,,nope3u Ha Ao6!4raK'- OAnoxeHl4 nope3: noBpahal cpeAcraBa Koja cy cnyxura3a o6pa,lyH nope3a (Ha cHa3 3a roAxL!$e nepLloAe Koj noL. 4fby Ha AaH |,1nu HaKoH 1. ]aiyapa2012. roAVHe):

. MCOI4 10 ,,KoHconxAoBaH[ exHaHcrjcKn x3Beu]ralr' (Ha cHa3!4 3a roAuLU$e nep!4oAe xojla noqubyBa AaH vnv Ha(oH 1.jaHyapa2013. roA He);

. MCQh_11 
'3ajeAHu,lKr apaHxMaH[,. (Ha cHa3[ 3a roAluJbe nepuoAe KoJt4 noqxby Ha AaH !4n[HaKoH 1. JaHyapa 2013. roAxHe);

o MCO]I '12 
, O6enoAa$[Barbe y.teuft 

^ 
y Ap!:ly npaBHxM nfillrlMa,, (Ha cHa3u 3a roAur]l]be nep!4oAe

KoJ!4 noLt fby Ha AaH qnr HaKoH 1. jaHyapa 2013. roA[Fre),

. AonyHe lVlCOl4 10, MCOtl 1 1 la lvlcol4 
-12 

,,KoHcon AoBaH|,1 exHaHc!4jcKtl t43BeLlraj , 3ajeAHtaqKrapaBXMaHfi ta O6enoAa$xBaba yqeuJha y ApyrxM npaEHxM nrqr,rrva: vnyrcred ; ;ffi;;;;jnp!4MeHr" (Ha cHa3[ 3a [oAl4ruBe neplaoAe (oju noq!4fby Ha AaH qnu HaKoH 1. ]aHyapa 20.13.roAuHe);

' MPC 27 (peBxAr,lpaH 201 1. roA He) ,,nojeAxHa,rHx sLrBaHc4cKr,r x3geujral1a. (Ha cHa3x 3a roAxL!&enepuoAe Koj[ noe[fby Ha AaH vnu naxon 1. jaryapa 2013. roAfiHe);

. MPC 28 (peB[AupaH 2O1i roAVH.?l 
:y_lararua 

y npuApyxeHa npaBHa nrqa r 3ajeAHxexa yrararsa.(Ha cHa3[ 3a roA ul|be nep oAe KoJu novLfl.by Ha AaH xnfl HaKoH 1. jaHyapa 2013. roAhBe)l
. MCOI4,13 'Meperbe Sep BpeAHocTt4,, (Ha cHa3[ 3a [oAl, !be neproAe xo]t4 nov!,ll.by Ha AaH xnxHaKoH 1. .laHyapa 2013. roA[He);

10



KOMEPqI4JANHA sAHKA AA 6EOTPAA

2.

2.2.

HANOMEHE Y3 OI,IHAHCI4JCKE I43BEIIITAJE
31. Aeqer/r6ap 2014. roAxHe

2.3.

OCHOBE 3A CACTABJbAIbE 14 nPUKA3l4BArbE OHHAHCt4JCKTlX t43BEl.llTAJA (HacraBax)

O6jaBrbeHx crarrAapAx ll ryMaeerba |(oi]l cy crynxnx Ha cHary y reKyhei, nepxoAy Ha ocHoay
Peuelba o yrBpt;r,tBaby npeBoAa oA crpaHe MtlHucrapcraa (xairiaax)

. AonyHe lVCOl4 1 ,,npBa np[MeHa MebyHapoAHl4x craHAapAa g HaHcxjcKor !43BeL!raaa$a _
ApxaBH[ KpeAl4I4 no KaMarHoj cron!4 Ht4xoj oA rpx LllHe (Ha cHa3r1 3a roArt!$e nep oAe (o.it4
noql$y Ha AaH rr[ HaKoH '1. JaHyapa 2013. roAfiHe)i

. AonyHe MCOtl 7 'OlaHaHclajc{r [HcrpyMeHr[: obenoAa|buBa|ba. _ Her[pabe erHaHclajcKlaxcpeAcraaa ta qu{a9cv)cKti,x o6aBe3a (Ha cHa3 3a roArlrlJ$e neplloAe (ojt4 noql4fby Ha EaH n|4
HaKoH 1. JaHyapa 2013. roAxHe),

. AonyHe IVIPC 1 ,,npe3eHraLl!4ja erxarcnjcxux |a3aeulaja' _ npe3eHraquJa cTaBK!4 ocTanor yKynHor
pe3ynrara (Ha cHa3[ 3a roArlLutoe nepuoAe KojI no\rtaruy Ha AaH un[ rcrou 1. jyna 2012. ropuie).

. AonyHe MPC 19 ,,Ha(HaAe 3anocneH[Ma" - no6orbuJaba paqyHoBoAcrBeHor ooyxaaraEa HakHaAa
no npecraH(y paAHor oAHoca (Ha cHa3l4 3a roAfuJ|he neploAe Koju nowlrby Ha AaH l4n HaKoH 1.jaHyapa 2013. roA!4He),

. foArrurua nooorbuJaba 3a neploA oA 2OO9. Ao2011. rogxHe x3Aara y M4y 2012. roA He Koja ce
oAHoce Ha pa3nxlir,lre npoleKre no60.bu.raBa Mcor,l (Mcor4 1, Mpc 1, Mpc 16, rvrpc i2. Mpc a4)yrnaBHoM Ha orKnaba$y HeKoH3l,{creHTHocrn ,1 nojaLU|6eFba +opMynaqxja (Ha cHa3u 3a roA[Lube
nepnoAe KoJx noq[rby Ha AaH nr HaKoH 1. jaHyapa 2013. rognHe), 

-

. IFRIC 20,,TpouJl(oBt4 orKpHBKe y npo[3BoAHoj +a3x noBpr]li.iHcKxx pyAHt4(a'(Ha cHa3 3a roAruJtt,eneploAe Kojx noLillrhy Ha AaH Il,4 HaKoH 1. jaHyapa 2013. roA!4He),

. AonyHa MPC. 32 ,,orHaHcujcK r.4HcrpyMeHrr: npe3eHTaq4a,, _ Herxpabe qvtalct4tlcKtax
cpeAcraBa vi qu+alcnjctr,x o6aae:a (na cHa3x 3a roAuLlltue neplaoAe {olt4 no"r*y 

"a 
g"" ,n,Ha(oH 1. JaHyapa 2014. roAuHe).

o6jaBrbeHu craHAapA]t r ryMaqeba (ojx joul yaex Hrcy crynxnh Ha cHary
Ha AaH oojaBabt48a|ba oBhx SrlHaHc4cKlx 3Beuraja cneAeh14 craHAapAh, r6xxoBe AonyHe r ryMage$a6 n cy o6.iaBrbeHu, an, Hlcy joLU yBeK crynvnv Ha c{aty.
. 

TCaf ,9 ,,OuHaHclajcKh xHcrpyMeHr|,', r KacHxje AonyHe, Kojla 3aMebyje 3axreBe MpC 39
,,e|4HaHcfijcK!4 HcrpyMeHT!,1: np[3HaaaFbe u ogrvepaearoe,,, y Be3 c xnac +!4Kaq[joM noAMepaaabeM e HaHc[jcKe flMoBrHe. CraHAapa en N1l.1Hl,1u]e noirojehe xareropr,rle'rao lVt],C a9 _
cpeAcraa Koja ce apxe Ao Aocneha, cpeAcrBa pacnonoxxea :a npogajy u Kpe1t4rv t4

lorp9xlB9p: MCOI4 I Je Ha cHa3r sa roA,|!u$e nepxoAe Koj|a noq!4|"6y Ha AaH !4n[ HaKoH j.
)aHyapa 2018. roAerHe. y3 Ao3Bor.beHy paH jy np MeHy.

I^_"gTl :1 yCOl4 9, exHaHcl,lcxa cpeAcrBa he ce l(nacx$uKoBar y jeAHy oA ABe HaBeAeHeKarerop'nre npxn!1KoM n.gerHOr np 3HaBaibar Q',HaHcvjc(a cpeAcrBa BpeaHo'aHa no aMoprrl3.BaHorvrpour(y lanll +!4HaHc jcKa cpeAcrBa BpeAHosar.,a no $ep epegnocrr. O,larcri"*" 
"p"d"iro 

n" 
""npn3HaBarh no aMopl43oBaHoM TpoL!Ky aKo cneAeha ABa KpfieprljyMa 6yAy 3aAoBorbeHa: cpeAcrBa ceoAHoce Ha nocnoBHr4 MoAen gvjv je qwb Aa ce Hannahyjy yroeopenu 'xouva*lr 

roKoBl4 14 yroBopeHx
y_cnoBLl npyxajy ocHoB 3a Hannary Ha oapeileHe Aaryl4e iol,iaH x roxoea ro1,.r cy 1,rc*ruyv6e'o nannaratnaBHrqe tl_KaMare Ha_npeocrany maBHuqy. CBa ocrana cpeAcrBa ne 

'"" '"p"at6"ai, 
no @eiBpeAHocru. Ao6w)n v ry6^)u no ocHoay BpeAHoBaba +laHaHcx]cxt4x cpeAcraBa no eep speAHocr[ he

::""?f::i:":, #^:111.y_l!19i1:.iiy."B 3a ynaraE a y ,,crpy,.,e,,e xan,arana ca Kojhrva ce He rpryje,
11"- l"l::rl r aonyLllra, npfi Hi4q[lanHoM np!43HaBaby, KacHrje HenpoMeHrbnan iz6op aa "i 

iL"npoMeHe eep BpeAHocri nptrcHajy y oKBxpy ocrantax qo6rraxi ra ry6(TaKa y raseeurajy o yxynnor,,t

9^"llllf- -l,l3Hoc 
Koj[-raKo 6yAe np!€Har y oKBxpy fi38eluraja o yKynHoM pe3ynrary Hehe r4ohKacHxJe Aa ce npx3Ha y ovnaHcy ycnexa.

C o63rpoM Ha npqpoAy nocnoaa$a EaH(e, ogeKyje ce Aa he nphMeHa craHAap,qa x[4an4 3HagaJaHyr[qa] Ha @uHaHculcKe 3BeuJTaje BaHKe.

. AonyHe MCOI4 11 ,,3ajeAHrlexr apaHXMaHr" - pavyroeogcrao cruqaba yLreLlha y 3eleAHh.rKxMnocnoBa$fiMa (Ha cHa3!4 3a roAxuJbe nep oAe Koja no\rrby Ha AaH vnv HaKoH 1. JaHyapa 2016.roArHe).
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KOMEPqI4JANHA 6AHKA AA EEOTPAE

HANOMEHE Y3 OI4HAHCt4JCKE }I3BEIIITAJE
31. AeqeM6ap 2014. roArHe

2.

2.3.

OCHOBE 34 CACTAB,bAIbE }I NPNKA3I4BA}bE OI4HAHcHJcKhX I.I3BEIIITAJA (HacTaBaK)

O6jaBrbeHn craHAapA[ ra ry a{e}ba Kojh joul yBeK Hrcy crynxn]t Ha cHary (xacraBa()

. MCOI4 14 ,Par]yHV, perynaropH!4x aKTxBHtrx BpeMeHcKtlx pa3rpaHxqeba - Ha cHa3r 3a roA rrl|be
nep[o.qe KojI noexfby Ha AaH l4nl4 HaKoH '1. jaHyapa 2016. roAlHe.

. 
l,l99l1 15 ,npuxoA!4 r43 yroBopa ca xynLUMa", xojfi Ae+!4Hxr.!e oK8r]p 3a npu3HaBaEe np xoAa.
MCOI4 15 3aMebyje MPC 1B'np.4xoAr1", MpC 11 ,,yroBopr o r3rpaA$r,,, lFRlCl3,,nporpaMr
rojanHocl4 KnrjeHara", lFRlCl5 ,,Cnopa3yMy 3a x3rpaAby HeKperHuHa, lFRlC.lg ,,npeHoctl
cpeAcraBa oA Kynaqa". MCOh 15 je Ha cHa3r 3a roAxrr|be nep[oAe Koj[ no.]r.|fby H a AaH vnn HaKoH
1. )a{yapa 2017. roA He, y3 Ao3aorbeHy paHxjy nplaMeHy.

. AonyHe MPC 16 ,,HeKperHlaHe, nocrpojeba u onpeNta" x MpC 3g 'HeMarepl4janHa MoB|4Ha,, -
TyMa,.rebe npl4xBarrbxBt4x MeroAa aMopr[3aq je (Ha cHa3r 3a roAurjJ$e neploAe (oj14 nogufby Ha
AaH ufl[ HaKoH 1. la{yapa 2Oj6. ro$uHe).

. AonyHe MPC 16 ,HeKperHrHe,, nocrpoje$a !4 onpeMa,' y MpC 41 ,,norbonp BpeAa' _
notbonp BpeAa IfHAycrpljcKe 6[rb(e (Ha cHa3[ 3a roAnL!$e nepyroAe Koll4 noqlal{y Ha AaH |,1n|4
HaKoH '1. ,aHyapa 2016. roAxHe).

. lonyHe MPC 27 'nojeA HavH[ elaHaHcfljc( t43Beurajy', _ MeToA yAena y nojeAfiHa,rHqM+ HaHc.njcKutv t43Bel!Tajx[,4a (Ha cHa3[ 3a rog,,rure neproAe Ko]14 noL{xf6y Ha AaH rnfi HaKoH .].

laHyapa 2016. roArHe).

. AonyHe MCOI,4 10 ,,KoHcon AoBaHx +iaHaHcxjcKx la3Beurajx,, r MpC 2g "fiHBecrlaqrje y
frpl4ApyxeHe eHr Tere !t 3aJeAH!4q(e noAyxBare,' - npoAa.ja lanll npeHoc cpegcraea raarvelyLlHBecrllropa h reeroBrx np!,rApyxeHflx eHJlrera vnv 3ajeAHrlyKxx noAyxBara _ 1aa cuaeu iAroA[rlJbe nepxoAe Kojla no.l[fby Ha AaH unu taxot 1.laxyapa 2016. rolta{el.

. AonyHe MPC 19 ,,HaxHaAe 3anocneHlMa" _ Ae+[HlacaHfi nrraHoBh HaKHaAe: lonpxHocr 3a3anocfeHe (Ha cHa3x 3a roAl,UJ$e nepuoAe Kojr noerlfby Ha AaH rn Ha(oH j. iyna 2014. roILu{el.

. foAluJba no6orbuJaba 3a nep!4oA oA 2O1O. Ao 2O:2. rolt4He, Koja cy pe3ynrar cy npojeKraroAfl.u*e. KBanrlrar BHof no60rbuia$a Mcol4 (Mcol4 2,Mcav3, Mcora a, nlcou rs, Mipc ro,MPC 24 v1 MPC 38) paALl oTKfla$aba HeycarnaLjJeHocrH fi nojaL!$eba 4oprvynaqr,lla 1na cHas[
3a roAllLulle nepnoAe Koj,t noe4fby Ha AaH rn[ HaKoH 1 . jy na 20,14. tolftrel.

. foArluJba no6orbulaba 3a nep[oA oA 2Ol1.,qo 20i3. roArHe, Koja cy pe3ynrar cy npoJe(raroarurber KBanvrarrBHor no60rbuJaba Mcol4 (Mcor4 1, Mcol4 3,'MC'OI4 rg h rilpc qot 'pia;
orKnaba$a HeycarnaLleHocrx nojauJbeba SopMynaq ja (Ha cHa3[ 3a toAt_1u]$e nepuoAe Kojlnoqu|+y Ha AaH t4nu HaKoH 1. jyna 2014. roA|,rHe).

HaYero crarHocrr nocnoBalba

orrNaHc .lcKl4 ureeuraju cy np'lnpet4r'beHx y c'rtaAy ca HayenoM cranHocr!{ nocnoBa$a, LlTonoApa3yMeBa Aa he SaHKa HacraBu-ru Aa nocnyje y HeorpaH[geHoM nepuoAy y npeAsrAr.bt4BoJ
6yAyh H ocr!,j.

2.4.
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HAnOMEHE y3 OI.tHAHchJCKE I.I3BEIIJTAJE
31. AeqeM6ap 2014. roArlre

KOMEPUT4JANHA EAHKA AN EEOTPAT

qxja KoHconl4Aaql4ra HxJe 3EptjJeHa y oBtltvt

y,{euhe y
KantlTany

3. nPETflEA OCHOBHI4X PAqyHOBOACTBEHUX nOnUT KA

PavyHoaoAcrBeHe nonrrr(e AaTe y HacTaBKy 6aHKa KoH3xcreHTHo npl4[4e|+,y]e y cBrM nep[oArMa
npe3eHThpaH|,l[,t y oBEM +xHaHcujcK14[4 l43BeurajuMa.

(a) KoHcoruaaquja

SaHKa |/lMa KoHTpony HaA cneAeh M npaBHrM rl4ql4[4a,
QxHaHcljcKxM 143BeuJrajrMa.

npaBHo rxqe

Ko[replqjanHa 6aHKa a.A., ByABa, l_lpHa Topa
KoMepLlxjanHa 6aHKa a.A., Sa|ba Jlyxa, 6ocHa ta XepqeroBrHa
l-lpyuJTBo 3a ynpaSrba|be rHBecTnlt4oHl4M QoHAOM KOM6aHK l',lHBeCT a.A_, Seorpaa
KoHcon[AoBaH QrHaHcljcK|, u3BeuJTaj[ ce noceoBo np npeMajy x o6enoAabyjy.
(6) npepasyHaBabe deeu3Hux u3Hoca

nocnoBBe npoMeHe y crpaHoj Banyrrl cy npepaeyBare y AkHape no cpeAbeM xypcy Banyre Koln leBaxro Ha AaH nocnoBHe npoMeHe.

MoHerapHe no3xqrje aKTrBe v nacy.Be y crpaHoj Baryrx, Koje cy !4cKa3aHe no HaOaBHoJ BpeAHocl4,npepaqyHare cy y A!1Hape npeMa cpeAEeM Kypcy Kojx je Baxho Ha AaH 6xnaHca. ryp'cre pirnraxe
l3:]9r9 Kao pe3ynrar npepaeyHa AeBx3Hrlx no3n-lrja rcKa3aHe cy y oKBr4py br,rnaxca ycnexa
He[4oHerapHe no3n-{fije aKn4Be Koje ce BpeAHyjy no Ha6aBHoj epegxocrr.r y crpaHoj Banynlnpepa'ryHare cy y al4Hape npeMa cpeabeM Kypcy Banyre Kojr,r je eaxro ua gar nocno8He npo[4eHe.
KypceB HaFHaqajHv'jv'x Banyra Kojl1 cy Kopr4uJhelta npr4nrl(oM npepaqyHa no3u!.l la ofinaHca craH,a[cKa3aHtax y crpaHoj Banyrfi, yrBpbeHy oA crpaHe HapoaHe 6arxe bjora16, 6unn cy cnegehu:
(6) npepaqyHaearbe deeusnux usuoca (nac m eaax)

100%
99.99%

100%

2014.
Y ArHapxMa

2013.

USD
EUR
CHF
JPY

(q) KaMama

99.4641
120.9583
100.u72
0.830986

83.1282
114.6421
93.U72

0.791399

I lpvxoA4 ui pacxoAr,l 0a KaMara np[3Hajy ce y 6lrnaHcy ycnexa np!1t4eHoM MerOAa eseKruBHe KaMarHecrone. EOeKn4BHa KaMarHa crona

3::ji:?i:ll-Y"tarpa jabao,*L"",iJ:#;?;H"XXT"#'J.,,:t?;Hffi ilTi"lffi?l3X;il
Kpaner nepxoAa) Ha rberoBy caAau.jrby apeAHocT.

llpm KoM o6pa,ryHa eeeKrrBHe Ka11rle crglne, 6aHKa npoqebyje 6yAyhe HoB,raHe roKoBe y3rMaJyhry o6syp cBe yroBopeHe ycnoBe, Kojx ce rrry OlaHaHcr,r;cxor uxcrpyrvertrj, anu He t,l 6yAyhe ry6xr(e KojrlMOry HaCTaTU.

OOpaqyH eOeKTuBHe {aMarHe crone yKrbygy.ie cBe nnaheHe Hnq np[MrbeHe HaKHaAe I TpoLuKoBe, KoJ!4cy cacraBH[ Aeo e+eKruBHe (aMarHe crone.

P:T1l1oj, rpoL1jKo8t cy rpoLlKoBr4 KoJ{ ce Mory A[peKrHo nplanrcarr Ha6aBqx xn[ eNtrroBaby
eqHaHcl,lcKor cpeAcrea t,lnu o6aee:e.

npl4xoA14 14 pacxoAr4 oA KaMara r4cKa3aH!,t y oKB|4py 43BeuJTaja o y(ynHoM pe3ynrary yKJbyqyjy:

. KaMaTe oopagyHaTe 3a SxHaHculcxa cpeAcTBa x e!4HaHcqJcKe o6aBe3e BpeAHoBaHe noaMopl43oBaHoj BpeAHocl4 y3 Kop rlherbe eoexnaeHe xaMarHe crone n. KaMare no ocHoBy l4HBecrrlquoHt4x xapr4a oA BpeAHocrx pacnonox!4Btlx 3a npoAajy.
IlpxxoAr4 r,1 pacxoAx oa KaMara 3a cBa.cpeqcrea u o6aeese xojrMa ce rpryJe cMarpa1y ce cnopeAH!4M 3anocnoBe rproaaba 6aHKe x nphxa3yjy ce 3ajeAHo ca cBlrM ocranhM npo,venav,a-y 6ep iplg"oclncpeAcraBa x o6aBe3a KojrlMa ce rpryje y oKBl,lpy Hero np[xoAa oA rproBaBa.



KOMEPI.II4JA'IHA sAHKA AA 6EOTPAA

HANOMEHE Y3 OI4HAHCl4JCKE I43BEIIITAJE
31. AeqeM6ap 2014. roAhBe

nPErfl EA OCHOBHl4X PAqyHOBOACTBEHTX nOnUTHKA (HacraBaK)

(d) HaKHade u npoewuje

IlplaxoAx t4 pacxoAt oA BaKHaAa u npoBu3!4ja, Kojx cy cacraBHfi Aeo e(pe(T[BHe KaMarHe crone
SxHaHc4cKor cpeAcrBa ,jnI o6aBe3e, yKrbyqeHI cy y yrBpi)l,1Babe eSeKTyBHe KaMarHe crone.

Ocranr npxxoAx oA HaKHaAa u npoBr43rlja ce eBlAeHT[pajy y rpeHyrKy npyxa$a ycnyra. flp[xoAla oA
HaKHaAa r npoBt'avla yubyeyjy npltxoAe no ocHoBy l43BpLleHltx ycnyra [4eljyHapoAHor r,r gouaher
nflarHor npoMera, u3AaBaba 14 Kop uJheba nnarH!4x Kaprrlqa, u3iqaBaba rapaa\r/tja, aKpeAurvBa LA

ocranxx 6aHKapcKl4x ycnyra.

Ocrafl[ pacxoA!4 oA Ha{HaAa npoBl,l3rja ce yrnaBHoM oAHoce Ha HaKHaAe no ocHoBy ,13BptueH[xTpaHcaxqfiJa ycnyra eBLlaeHr paly ce y rpeHyTKy npl4Ma$a ycnyre

(e) Hemo npuxoAu od mpeoearba

nero np{xoAq 
_oA Tpro8aba o6yxsarajy Ao6LlrKe yMaEeHe 3a ry6ltrKe npo!4creKne }13 TproBarha

cpeAcrBrr[4a 11 obaBe3aMa, yKrbyqyjyh!4 !4 cBe peantl3oBaHe I Hepeanr43osaHe npoMe'e Oep BpeAHocrx
r,1 KypcHe pa3nl4Ke.

(Q) Heno npuxodu od ocmanux euHaHcujcKux uHcmpy^eHama no q)ep epedHocmu Kpo3dutaHc ycnexa

Hero nptlxoAl4 oA ocTan[x QtHaHc[lcKt4x ltHcTpyrvleHaTa no eep BpeAHocTt Kpo3 ornaHc ycnexa ceoAHoce. Ha elHaHc|4jcKa cpeAcrBa ]4 o6aBe3e [cKa3aHe no +ep epegHocr]a Kpo3 oLlnaHc ycnexa L1yobyqy1y cBe pearta3oBaHe I Hepean 3oBaHe npo&reHe y $rxoioj eep epe.qrocr,{.
(e) AueuAeHde

Illj:l::-:.:_":t axBuaeHAr ce nplr3Haly y rvor4eHry npunuaa eKoHoMcKr.rx Kopr4cr!,1 o.q A B AeHA .l-ll,lBxAeHAe Cy np!4Ka3aHe y OKB.rpy no3[q Je o crart{ npt4x}At

(x) OnepamueHu u +uHaHcujcKu lru3uHz

CBa ntaha$a roKoM roArHe no ocHoBy oneparuBHo[ nu3hHra, eB[AeHTupaHa cy Kao rpouJaK y 6tnaHcyycnexa paBHoMepHo npaBon H jcKr4 ToKo[4 nepuoAa rpajaba nu3[Hra. !./AgopeHe crxMynaqrJe 3antl3vHt ce nptrcHa)y y or(Bxpy yrynHux rpoLuxoga nrarnra roxoM Tpaja|ba neproaa rr3IHra.
MxHrManHe nmxHr paTe 3a qnHaHcu)c0,r nr3 Hr,ce pacnoAejlyjy ,r3Mely exHaHcfijcx[x TpoulKoBa ucMa$eba npeocraror ,3Hoca o6aBe3e sa $nnaxcnjcxra iiznar. 'outancuici, 

,poir*orr-1upa3rpaH!4LraBaJy Ha cBe nep!.roae ro(oM TpaJarua n!43r,rHf nepraopa. raro pa pajv vl"ala,'1""li""proar""vKaMarHy crony 3a npeocranr 3Hoc lt4314Hr o6aBe3e

(u) nopecKu pacxodu

!,o99"*1lg"ro9, o6ytBara]y reKyhe nope3e h oA-noxeHe nope3e. TeKyhu nope3[ u oanoxel!t nope3xce nprl(a3yJy y 6xnaHcy vcnexa. oc'1r\4 y Mepx y Kojoj ce oahoce ra craixe xo;e ce g,ap;*r;o n;r.;;;;oKB14py Kan|lTara finI y oKBrlpy ocTanor yKynHor pe3ynTaTa.

(i) TeKyhu nopes Ha do6um

TeKyhla nope3 npeacraBlba ogexliBaHy o6aee:y unu norpaxuBa$e no ocHoay nope3a Ha 406',T 3ao6paqyHcKx nep|l.a' y3 xopr,luhe'"e nopecKxx crona Baxehhx un!4 KOJe Re Baxlrr4 Ha AaryM|,.3aeLUTaBa|ba, ca oaroBapajyh|4M KOpeKqfilaMa nopecKe o6aBe3e |.13 nperxoaHe roa!4He.

(ii) OdnoxeHu nopesu

:o{oIeHti nope3l ce yrBpbyjy y o.qlocy Ha npfiBperveHe pa3nrKe Hacrane 3MeDy KbrroBoacrBeHfixBpeaHocrr4 rlMOBrHe r o6a8e3a y slaHaNc jcKrlrvr rl3BeurraruMa ,, BpeaHocr!4 fiMoB',He ]4 06aBe3a 3anopecKe cBpxe. Tlprln[KoM oApei]uBaba oAnoxeHrx nope3a Kopr4cre ce nopecxe crone 3a Koje ce
:::1y/: Aa.he 6urn y npuMeHV y rpe^HyrKy HacraHKa npr"per""rx purnr*", 

" Ha ocHoBy 3axoHcKr,lxnpon'r''ca Ko)v cy 6vn4 y npxMeHfi Ha r3BeurajHr AaryM.
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KOMEPqI4JANHA EAHKA AA 6EOTPAA

HANOMEHE Y3 Ol4HAHCI4JCKE I43BEIIJTAJE
31. AeqeM6ap 2014. roArHe

nPErnEA OCHOBHhX PAqyHOBOACTBEHUX nOnhThKA (HacraBax)

fu) nopecxu pacxodu (Hacmaeato

(ii) Odnot<eHu nop u (HacmaeaK)

OMoxeHa nopecKa cpeAcraa i4 oAnoxeHe nopecKe o6ase3e ce Herfipajy y{ont4(o nocrojx 3aKoHct(o
npaBo Aa ce Her|4pa.,y reKyha nopecKa cpeAcraa ,1 re{yhe nopecKe o6aeege oAnoxeHa nopecxa
cpeAcrBa !1 oAnoxeHe nopecxe o6aBe3e ce oAHoce Ha nope3 Ha Ao6xraK KoJx je HaMeTHyna cTanopecxa Bnacr ucroM nopec(oM o6Be3HLlxy Vntlt pa3nv'vfvM nopecKrlM o6Be3Hnrrr.',,'a rojr rarvepaaajy
Aa vnv v3M4pe reKyhe nopecKe o6aBe3e I cpeAcrBa Ha Bero ocHoB!1 |/lnfi Aa ]lcToBpeMeBo ocTBapecpeActBa |a !a3M|,1pe o6aBe3e y cBaKoM oyAyheM nepi4o,qy y Kot, ce oqeKyle [3rvl pebe rn, no"p"n"1
3HalajH!1x l43Hoca oAnoxeHux nopecKxx o6aBe3a n!4 cpeAcrBa.

OAnoxeHa nopec€ cpeAcrBa ce np!43Hajy 3a cBe oA6[rHe npu8peMeHe pa3nrxe I eeeKTe nopecKlxy^9Lt3:-il-"!"*lx KpeArra, KojI ce Mory npeHocLlrr y HapeAHe ercKanHe neproAe, Ao creneHa AoKo1er ne BepooarHo nofiojarh onope3r4Ba A06[T oA Koje ce npeHocn nopec*n ry'Orar} , *p.gn , iiry
ry::i].r -9ry9*""a 

nopecxa cpeAcrBa cy npegraer arann:e Ha Kpajy ceaKor r3BeLilra1Hor nepno1a uxophryjy ce Ao r3Hoca 3a Kojr,r Bxue truje BepoearHo aa ire a6fir go peanrr:aqr,rle HeonxoAHeonope3hae Ao6uru. oAnoxeHe nopecxe o6aae:e ce npu:najy 
"a ""e 

bnop.rr"" npl4BpeMeHe pa3nxKe.

(iii) Ocmanu nop*u u donpuHocu

v cKnaAy ca BaxehoM perynarlBojta y peny6nxq Cp6 jr4, 6aHKa nnaha pa3flt4.ltjre nope3e !1AonpxHoce, nope3 Ha AoAary BpeAHocr, nope: 
"a 

xanrlrannra Ao6fiTaK r AonprHoce Ha 3apaAe. OBIpacxoAl4 yKJbytteH cy y .Ocrane 
nocnoBHe pacxoAe, .

A) ouHaHcujcxa cpedcmea u o6aeeze

(i) npLBHasabe

6aHKa Bpllt4 noqerHo np[3HaBa$e nnacMaHa, Aeno3!4Ta, 3ajMoBa I cyoopAxHrpaHl,|x o6aBe3a nofbr4xoBoM HacraH(y. CBa ocrana OhHaHc JcKa cpeAcrBa I o6a""se 
"e 

nqeerHo np[3Hajy Ha Aary[,t
::Tj??11 {aAa 6aHKa cryna y yroBopHr oAHoc y cKnaAy ca ycnoBrMa Aaror erHaHculcKorxHcTpyMeHTa.

no.rerHo BpeAHoBa$e SlaHaHcfijcKxx cpeAcraBa L1n[ +qHaHctajcKl4x o6aBe3a ce Bpu]q no +ep:!:li::Il]"9!"*oj 3a craBKe xoje,ce He aoae no 4ep epeanocrri xpo3 oyrnaHc ycnexa, 3a rpourxoBeTpaHca(qnJe Kolr ce Mory Alpe.rHo np nrcaru rurxoeoj Kynoluln qnv rl3Aaea$y.
(ii) KnacubuKa\uja

6-aHKa KnacrQaKyje shHaHcajc{a cpeacrBa y cneAehe Kareroplje: +,nHaHc ]cKa cpeacrBa HaMe,"eHaTproeltHr, KpeAtaTe I norpaxqBatua u ]lHBecrhqroHe xaprrale og ipeaHocna. gra"r;, p""yro"oA";"""unon rxKe 3(fl),3(M) x 3(H).

l::::-:?t:t]: _"r"1" Q HaHcnjcKe^o6a_Be3e no aMoprr.l3oBaHoj BpeaHocn ltnu vx Kracvqu(yle Kaoooase3e KoJe ce Apxe paAx rproafiBe. B!4Ael4 pa,]yHoaoAcrBeHe nonurxKe.

0i) npecmaHaKnpu3Haeaba

SaHKa npecraje ca npq3Ha'abeM enHaHcxjcxor cpeAcrBa KaAa yroBopHa npaBa HaA roroBLlHcK!4MroKoBrMa Be3aHxM 3a cpeacr8o ,:::*fy, 
lnln Kaaa 6aHKa tpa*ia*qr1o, ni""u"" &"-"},rrr""*"npaBa u xoprrcTt4 Be3aHe 3a BflacHrjulTBo HaA e HaHCujCKlaM 

"pe6"r"o, nl4 aKo TpaHCaKqu]OM EaHKaHr,1Tr npeHece HuTt4 3aApXU CBa CyLltTl4HcKa npaBa Be3aHa 3a BnacHuutlB(Haa er4HaHculjcKqra cpescreorv. 6ao- 
"n""",nrr"o."aa npe,eceHlr\4 +i;3iiri.i-iflt?il3ilr::Trtt""#cnyaaBa ycnoBe 3a npecraHaK np 3HaBa$a xoje je 6anxa c_"optnna ,n, 3aApxaBa np[3|aje ce Kao3aceoHo cpeAcrBo t,lnta o6aae3a y-raseeLurajy 6 6r"rr"ri",iq-ioan-14]u npxnIKoM npecraHKanpr3HaBa$a SrlHaHc[jcKor cpeAcrBa, pasnurxa r:rvely *rurroao4"r""ue BpeAHocl.4 (lanl4KbrroBoAcrBeHe BpeAHocr Aena :ryf:1"3 -j, je npener), , 

"6rpu 
nprnn^ere HaAoKHaAe(yxtby,.1yjyhr4 HoBa cpeAcrBa Koia cv Ba^.a.rbeHa yrvalera sa 

"oee 
npey.6.ru od"""se1, ;"" ;;;;;;

2?.2:y..ii-2!:ru" r<ojra cy nperxoqno npn3Harn y x3Beu.rrajy o y*yn,iu, pe3ynrary, npr3Ha1y ce yornaHcy ycne\a.
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KOMEPI.II4JANHA 6AHKA AA 6EOTPAA

HANOMEHE Y3 Ol.IHAHCIIJCKE h3BEIIITAJE
31. Aeqe 6ap 2014. roAnHe

nPEfnEA OCHOBHI4X PAqyHOBOACTBEH X nonhTnKA (HacraBa|()

(j) OuHaHcujct@ cpedcmea u o6aee3e (Hacmaeax)

6aHKa o6aBrba rpaHca{quje no Kojr4[aa BpLlx npeHoc cpeAcraBa nprcHar!4x y ceou t:aeurajy o
+!4HaHc[jc(oj no3r1r-lrr]!4, [4aaa 3aApxaBa cBe l4n|,1 cyuJTLlHcKtl cae p!13rKe |4 Kopl4c1, qnlr $r,|xoB Aeo oA
npeHeceHlx cpeAcraBa. AKo ce cs|4 xn cyrllrrlHcKt4 cav pvt3tAL]iu t4 Kopl4cl4 3aApxaBaJy, oHAa He
Aona3ll Ao npecraHKa np 3HaBaba cpeAcrBa. npeHoc cpeAcraBa ca 3aApxaBabe&t c}nx unn
cyLlJTr4HcKu cBltx pt43xKa Kop!4cTt4 yKJbygyje. Ha npxMep. TpaHcaKqrje noHoBHor orKyna.

Ko.q rpaHcaKqlaja y KojnMa 6aHKa, Hlirl4 3aApxaBa, Hlrx npeHoc!| cy'lrr4HcKtr cBe pr3[Ke !4 Koprlc'.4 oA
BflacHr4uJTaa HaA SlaHaHc .jcKrM cpeAcrBot\4 !4 3aApxaBa xoHTpony HaA cpeAcraoM, 6aHxa Hacrasrba
Aa npt43Haje cpeAcrBo y Mepl,| y Kojoj beHa noBe3aHofi ca cpeqcreorvr HacraBrba, a Koja ce oApeijyje Ha

::T:l-"91" T"9*eHocrr npoMeHaMa y BpeAHocr,l npeHeceHoT cpeAcrBa. EaHKa apLur racxruraixerue
ooaBe3e KaAa Je obaBe3a 63MhpeHa, yKVHyra vnn xaAa je npeHera Ha Apyrora.
(iv) Hemupathe

O'1HaHcrjcKa cpeAcrBa u o6aBe3e ce Hernpajy, a Hero u3Hoc ce npuKa3yje y r3BeuJaly o +flHaHcxjcKojno3nlnjl4 caMo Kara 6aHKa rMa 3a(oHcKo npaso Aa Berlpa oph3Hare x3Hoce I KaAa uMa HaMepy Aar,i3M14pu o6aBe3e Ha Hero ocHoB14 tfll,t Aa [croBpeMeHo peanx3yJe cpeAcrBo |,'| !13Ml4pt4 ooaBe3y.
flplxoqra r,r pacxoAr ce !1cKa3vtv no Hero nprHLl ny caMo y cny,lajeB[laa KaAa Je ro Ao3BorbeHo npeMaMCaV nnn 3a np!4xoAe r paii6ge Kojr. Hacrajy no ocHoey rpyne'cnrvrrx rpatcaKqlua, Kao Lllro cy roTpaHcaKq je Koje EaHKa qMa no ocHoBy rproBaEa.

(v) Bpe1Hoea$e no aMopmu3oeaHoj epedHocmu

l:1o!]l-.9:""" gp"AHocr Or4HaHcxJcKor cpeAcrBa rnr o6aBe3e je h3Hoc no KoMe ce cpeAcraa xn!4ooaae3e hHrqllanHo BpeAHyJy, yMa$eH 3a ornnare rnaBHrlrle, a faehan ranr ylrabeH 3a aKyMynhpaHyaMoprr3aqfijy xopruierueu MeroAa eOeKrrBHe *",var"e croie Ha pa3nlKy tfiMe\y ll{uqnjanHeBpeAHocrx x HoM!4HanHe BpeAHocrrl Ha AaH Aocneha flHcrpyMeHTa, yMa$eHor 3a o6e3Bpehe|6e.
(vi) BpedHoeaft,e no eep epedHocmu

(pep BpeAHOCT ofiHaHcrrcxl4x ,lHcrpyMeHara npeacraBrba u3Hoce no xoj!4Ma Ce CpeAcrBa Morypa3MeHliTt4 t4nri o6aae3e 3MxpxTfi x3lreiy ynyheHl4x, BoJbHt4x crpaHa y rpaHcaKqxj[ no rpxxulHxMycnoBu[4a.

KaA KoA Moryhe, SaHKa Mepx eep BpeAHocr ynorpe6oM TpxxLlJH!,tx qeHa AocrynHfix Ha aKr[BHoMTpxl4uJry 3a AaTX XHCTpyMeHT. Tpx,uJTe ce cMaTpa aKTtEHl4M a(O Cy xorl4paHe qeHe na(o x peAoBHo
AocrynHe n npeAcraBtbajy crBapHe x peAoBHe rpxlujHe rpaHcaruluje noA rpxxulHt4tv ycnoBlMa.
y cnyeajy Aa rpx|ilrlre 3a exHaHcfijcKe xHcrpy[4eHre Hhje aKr BHo, 6aHKa oApeny]e eep BpeAHocrynorpe6oM MeroAonorrje npoqeHe. MeroAonorrale nporjere y*yry1y -p"""u*,14e no rpxxutHlMycnoBrMa u3Meby ynyheH[x, Borbfr4x clpaHa laxo cy 4ocrynre1, 

",io.r"a^" Ha nocro1ehy eepBpeAHOCT OCran[x rHcrpyMeHara Kojx cy cyurrHcKrl ncti, auanisa ircroHToBaHrx roKoaa foroBl,lHe ,,Apyre anrepHaruBHe MeroAe. OAa6par.ra MeroAonorfija npoqeHe MaKcrManHo Kop!_tcr!,1 rpxllulHe
l3f"1l_"-Yr"9.e y HaiMaboj Mof!_o-J yeOra ra npoqeiaua Koje cy cneq!4eH,rHe :a Sarxy, yi<ftyvyiecse Qafiope xoje yeecHrlq Ha rpxt4uJry cMarpajy xao ogp6Dylyhe 

.3a 
qeHy, x y cKnaay Je ca

ilii:1h:lly :i""orvrcrc,.lu MeroAororr,rjarva aa ospeflne"*i (L',ie 
- 
qr"a"c4cxr4x r4HcrpyMeHara.vna3H{ noAaq!4 3a MeroAe npoqeHe pa3yMHo oApaxaBajy rpx!4UJHa ogeK Ba$a x eaKTopa p 3!4(a-

lifljioca Kolx cy caApxaHx y SlHarcfijcxoM rar.rcrpyn,leiry. 6aHKa noAeuJaBa MeroAe npoqeHe 14Tecrvpa BrxoBy ucnpaaHocr ynorpe6off qena ns yovrunelri nocrojehux rpaHcaKqhja 
"" ,p*rrry a"xcTe uHcTpyMeHTe, Ha OCHOBX Apyffx AocrynHt,|x yogrbt4Brx rpx'luJ ,rx noaarara.

Lt1!o11 loraa Qep BpeAHocl,l SrlHaHclajcKor fiHcrpyMeHra npurtlKot\l xHl4qxjanHor np!43HaBarba je
1": "_"-T.B3?9:1? 

y 
lpaHcaKqrjLl, rj. Sep BpeAHocr Ha.qoxr.ra4e xoja je .qara rn nprMrbeHa, ocr4[4 aKo jeeep BpeAHocr Aaror uHcrpyMeHr?.-l-o*1:""" 

, 
nopehebeM' ca gpyrnv yoLub!4Bxtv nocroJeh Mrlarc-aK.ujaMa Ha rpxr4L!ry 3a t,tcre uHc;pyMeHre,(ri. i:ea r"ropn6ra*oelila ranr,r npepopr,ayn vcat';al nnnje 3acHoBaHa Ha [,4eroAl4 npoqeHe qrje Bapvla'nne yKrby\yjy caMo noAaTKe Koju cy-yoerbxBr4 Ha

If.)lyIL IT3 ueHa ocrBapeHa y rpaHcaKqx1lr paje nijioiu AoKa3 eep 
"p"ar.i"rir- 

nprnr*o,uHuqv)anqof np-u3qaBa$a, duHaHcxjc{r.t rarcrpyuettr ce lrntaqrjanno uepe no qeHI rpaHcaKq[je u cBepa3nrKe x3MeDy re qeHe r BpeAHocl4 xoji je r,rnrqrajanr.ro'y"riro"iornu MeroAoM npoqeHe ce
::::l:9 l"I?.yt" y 5vtnaHcy ycnexa. y saercHocl4 o4 nojesrlHux L ,lbeHrqa r oxoflHocfl,1TpaHcaKq4e, an|4 He KacH .ie oA MoMeHTa (aAa je npoqera nogpxa"a yo"rbxBt4M TpxrlLllHt4M noAaqqMarnI KaAa Je rpaHcaKqfija 3aMbyqeHa.

16



KOMEPUI4JANHA EAHKA A[ EEOTPAI

HANOMEHE Y3 OI4HAHCt4JCKE 143BEIUTAJE
31. AeqeM6ap 2014. roAnHe

nPErnEA OCHOBHI4X PAi{yHOBOACTBEHhX nOnUThKA (HacraBax)

(j) OuHaHcujcKa cpedcmea u o6aee3e (Hacmaeax)

(vi) BpedHoeatbe no Qep epedHocmu (HacmaeaK)

Cae pa3n[Ke [3MeDy Sep apeAHocli nprn KoM nogerHor npr3HaBarba 14 [3Hoca Ko]t4 tvoxe Aa 3as cx
oA HeyoqrbrBrx napaMeTapa np!43Hajy ce y oKBtlpy 6!4naHca ycnexa 6e3 oAnaraba, anr ce npx3Hajy
TOKOM BeKa Tpajarba llHcTpy[4eHTa Ha OAroBapajyhu Ha!t/tB qny npxnxKoM tbl,lxoBor ficKynrbe|ba,
npeHoca finr oTylje$a, !1n|il KaAa Sep BpeAHocr nocraHe yoL]J.bl,1Ba. CpeAcrBa |/1 Ayre no3 Urjj ce [4epe
no noHyqeHoj qeH!1, a o6aBe3e (parKe no3r4q[je ce Mep; no rpaxeHoj qeHLi. Oep BpeAHocT oApaxaBa
KpeArrHr4 pt43xK rlHcrpyMeHra h yKrbygyje KopeKLlltJe Koje oApaxaBajy KpeArlrHt4 pr13!,lK 6arxe ra gpyre
yroBopHe crpaHe, rae Je ro pene8aHTHo. npoqeHe oep BpeaHocl4 3acHOBaHe Ha MOAen!4Ma npoqeHece Kop[ryly 3a cBe ocrane Qafiope, Kao uro cy p!43r4K nfiKBl4AHocl4 nrl4 MoAen[ Hefi3BecHocrx, y
Mep[_y Kojoj 6aHKa cMaTpa Aa rpeha nxqa y.recruqu ,a rpxr,lLury r,,tory,qa t,lx y3My y o63!ap nprnr*oil
oApeDrBa|ba L{eHe rpaHcaKqrje.

(vii) 14deHnubuKaLlLtja u epedHoeabe o1qepe}eft,a

Ha AaryM 6 naHca craba 6aHKa flpoqebyje Aa nq nocroje oOjeKrfiBH Ao(a3 o o6e3Bpeie$y
f.1l:":rl9*, cpeAcraBa Koja Hrcy eBrAeHrhpaHa no 6ep epegHocrr,r xpoa Or,rnanc ycriexa,.

3-1::l:11:*o ,"!"A-Bo rnu rpyna 
_QxHaHcrjcKux cpeAcraBa ce cr"raipajy o6eaapelenuu 

^"gu 
Ao*u-yKa3yjy Ha HacTaHaK Aorahata rv6rTKa, Ha(OH nogerHof np 3HaBaba cpeacTBa, (ao !4 Aa aoraDaJ

ry6t/t1r,a yrhee ua 6y,qyhe roioee ioroBxHe Be3aHe 3a cpeAcrBo Kojfi ce Mory noy3aaHo npoqeHt,tl4.
O6lexrueuu Ao(a3v Aa cy QhHaHcxJcKa cpeAcra8a (yKrby.{yjyhx ,1 anacN[Llxe xaprrje oA BpeAHocrr)ooe3epetleHa Mory ce cacrojar o4 snivajlnx qinatLiitrx i"riln" qy*"r*" rrr4 r43AaBaoqa,Helcny|baBatba ,1nu Kpute$a yroaopHhx o6aeeaa 4yxr-ruxa, peetuanclparua KpeAlTa oA crpaHe baHKeHa HaqxH Kojx SaHXa Haqe He 6t,r y3ena y pa3Marpabe, ,,titguxaqula Aa ce npol4B Avt<HVKa lrnv3AaBaoqa noKpehe cre,rajH!4 nocrynax, HecraHKa aKTrBHor rpxl4,.Jra'3a xaprfiJy oA BpeAHocTt4, unfiApyrxx yoLlrbl4Brlx noAaraKa Koj!4 ce oAHoce Ha rpyny cpeAcra8a, Kao Llro cy HenoBorbHe npoMeHe yKpeahrHoM crarycy AyxHhxa !4n[ [3Aa8aoqa y oKBr4py rpyne, nh eKoHoMcKr4 ycnoBr.l KOJ CenoAyAap4y ca KpujerbfiMa o6aBe3a y oKBl4py rpyne. HaAarbe, 3a [HBecruq4e y 

"n"""ru*" 
rupTx1" olBpeAHOCTI'1, 3Ha',rajHo unlt {oHT!4HyXpaHO CM_a$erbe 

''xxoBe Sep Epeahocrfi xcnoA rbfixoBe HaoaaHeBpeAHoctu npeAcraBrba o6jeKr|,1BaH Aoxaa o6e:epelerua.

6aHKa pa3Marpa AoKa3e o o6e38oeie$y nnacMaHa, Kao u xaprt4ja oA BpeAHocl,l (oJe ce Apxe AoAocneha, KaKo Ha H!-tBoy nojeAxHa,.lHor cpeAcrBa, raKo 14 r.ra rpynr.rov Huaoy. CBx nojeAfiHa\.]Ho 3HaeajH14KpeAyr , Kao 14 xapr[je oA BpeAHocl4 Koje ce Apxe Ao Aocneha ce npoqetbyjy no]eA[HaeHo Hao6e3Bpebe|he. Cen nojeguravno 3HaqajH[ KpeAfirl4, {ao 14 xaprxje oA BpeAHocr!1 KoJe ce Apxe AoAocneha 3a Koje ce ycraHosr4 qa nracy nojepnHa.,"o oO"a"j"1"i', ce rpynHo npoqebyly Hao6e:apefierue Koje je Hacrano anv Hnje u}e|ruq|]xoearo. Kpepurr 
-r 

xaprrja oA BpeAHocl4 Kole ceApxe Ao aocneha Koju Hricy nojeArHaqHo 3HaeajHei ce rpynHo npoqeroyiy ra o6e:epe1"*i ,pynriJ*","
Kpea|.1Ta !1 xaprf!a oa BpeaHocl4 KoJe Ce Apxe ao Aocneha no cn|,1,]xIM-xapaKTep|,1cl4(aMa.
y npoqe$[Baby rpynHor o6e3BpeDeBa EaHKa Koprcrx crarficrr4L.]Ke MoAene fiophJcK,lx (peraba yaepoBarHoh[ Aa he Aoh[ Ao Kpueba o6aBe3a, BpeMeHa norpe6Hor a" no"p"n"1 yt ns{oca Hacranof
ry^ohrKa, xopxroBaHLlx 3a npo-qeHy pyKosoAcrBa o roMe Aa ni4 cy rexyhx eKoHoMcKlt !1 KpeA[THx ycnoBu
Ta(BL1 Aa nocroj BepoBarHoha Aa crBapH[ ry6yLlu Mory 6!ary eehla'lanu vaE!.1 oA oHt/x Ha Kole yKa3yjyvcropvrcKvt MoAen cTona rpurerua o6aeesi, crona ryonrra , ou"^r"u*o BpeMe oyayher noBpahajapeAoEHo ce nopeAe ca cTBapHxlvt pe3ynTarvua Aa 6q ce ycraHoBxno Aa n!4 cy oAroBapajyhx.

Ty6fiqla 360r o6e3BpeDe$a cpeAcraBa eB AeHTlpaH X no airoprt43oaaHoj HaoaBHoJ BpeAHocr[ ce
i:li:_".:I_1.ri*1 ,314ehy Kb!4roBoAcrseNe BpeAHocr ehHaHcrjcKor cpeAcrBa !r caEaube BpeAHocl4oyAynhx npoqebeHrx roKoBa roroBr,lHe al4cKoHToBarrx ynorpe'60rra nH q4anHe e6exrr-rene' xar,riinecrone Aaror cpeAcrBa. fy6rlu ce npu3Hajy y flvnalcy ycn""a , p"6ne,,ro";", 

"t 
-";;;";;

pe3epB!1caba 3a ry6xrKe no KpeAril4Ma KaAa Aoraqa;ra raion 4aryva 6[naHca craba yrxgy Ha ,3HoccMatsetua [3Hoca rybtaTxa 360r o6e3epebeba, TaKBo cMarsetse ry6!4TKa 36ot oOir:"p,e1e"" i"
::1?i1p" "p9. 

6unaHc ycnexa. ly6raqra o6or o6e3Bpeheba ,"prr1" oi-"pug"ocrr pacnonox arx 3anpoaajy ce np[3Hajy npeHocoM 36rpHor r43Hoca npuiraror ryO,,lixa na ocran[ yKynHr pe3ynrar y6rnaHcy ycnexa- 36!apHr ry6xrax Koj!, ce npeHo'4 ca ocranoi yxynror pe3ynrara Ha 6[naHc ycnexanpeAcraBjba pa3nxxy [3Meby Ha6aBHe qeHe yMabeHe 3a u3Hoc apahene rnaarurqe u aMoprv3allule, qcaAau|6e Qep apeAHocr!4 yMabeHe 3a ry6r,rrre:6or oOes"pE-L" nplrroa"o npu3Hare y oxnaHcyycnexa. npoMeHe y pe3epB cabhr,la 3a ry6r1rKe :oor ooeaep6le*a ?1. 
"u 

nprnr"yly BpeMeHcKojBpe.qHocTl4 cy yKJly9eHe Kao KorvnoHeHTa KaMaTHe CTOne.
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KOMEPqI4JANHA EAHKA AA 6EOTPAN

HANOMEHE Y3 OHHAHCl4JCKE X3BEIIITAJE
31. Aeqei/r6ap 20'14. roAxHe

nPEfnEA OCHOBHI4X PAqyHOBOACTBEHUX nonhT KA (HacraBaK)

(j) OuHaHcujcKa cpedcmea u o6a6e3e (Hacmaea()

(vii) U)eHmuquKaquja u epedHoeatbe o'esepene+,a (HacmaeaK)

AKo ce y oyAyheM neprloAy eep BpeAHocr o6e3BpeileHux Ayxflr4r.rxl4x xaprx.,a oA BpeAHocr!4pacnonoxlBl4x 3a npoAaly noBeha u noBeharbe Moxe Aa ce oojeKTrlBHO np!4nxuJ; AoraDajy Kojx ce
l:19!19-!"*o" npu3HaBaba ryorrKa 360r ooe3Bpeileba y 1rlnalcy ycnexa, oHAa ce ry6traK-36ofooe3Bperleba cTopHhpa, a cTopH[paH|4 3HOC Ce np[3Haje y 6unaHcy ycnexa. Met]yTlrM, HaKHaAH!4
noBpaha.i +ep BpeaHocr!| o6e3BpebeHrlx BnacHrgKl4x xapr,ija;A BpeaHocr!4 pacnonox!4Br4x 3a npoAajy
ce npLl3Haje y oKB!|py ocTanor y(ynHor pe3ynTaTa.

SarKa_ Bpr!14 ornrc oApeDeHxx KpeAxra, nnacMaHa u xapruja oA apeAHocr!4 3a Kole Je yrBpDeHo AaHehe 6 r|, Hannahehl (Bi4gen4 HanoMeHy 4(6)).

(4 fomoeuHa u eomoeuHcKu et3ueaneHmu

ToroB[Ha ]t roroBt4HcKl4 eKB[BaneHT ooyxBarajy roloaxHy y orarajHfi, cpeAcrBa KoA qeHTpanHfix
oaBaKa KojlMa ce Moxe HeorpaHqqeBo pacnonaEr!4 !4 BltcoKo nrli8tlAHy elHaHcrjcKy axr ay ca
AocneheM Kpah{M oA 3 Meceqa, ManlrM prr3xKoM npoMeHe BpeAHocr,l, a Koja ce *opi"rl oa 

"i!""uSaHKe 3a ynpaBrba|be xparKoposHo[4 nuKBtrAHoruhy.

HoBqaHa cpeAcrBa ce BoAe no aMopl/3oBaHoj BpeAHocr y 6unaHcy craba.
(n) Cpedcmea u o6aeese uaue*ene mpeoeuxu
CpeAcTBa |/1 o6aBe3e HaMe$eHe rproauH npeAcraarbajy cpeAcrBa I ooaae3e Koje EaHKa HaoaBrbauntl KoJa cy Hacrana npeBacxoaHo I ltxfb{ npog"Je ,nr';,o,;o;"oior*yn" y an c*6i ayaynro,iii-iniKo./e 6aH(a Apxr y or(Brrpy nopr$onxja xo;r.rrv ce jegrncreero ynp""r"'u y qxrby KparKopoeHe ao6t,tTuxnI perucrposa|ba no3L1Llxje.

9l_3:]:9 r,1 o6aBe3e HaMerbeHe rproBrlHx ce noqerHo npx3Hajy r Ha(HaAHo N4epe no eep speAHocl4 y[3BeuraJy o QuHaHcrljcKoJ n$tn!.n!1, ca Tpou(o8xMa rpancixqr.rle AllpeKrHo np|43Har{ M y lvna{cyycnexa. cBe mMeHe y eep apeaHo-crt,l ce np[3Hajy y oi"rpy 
""rb npr"oq" o4 rprolaba y rlvnaHcyycnexa cpeacrBa fi o6aBe3e HaMe$eHe rproeunr,r ie 

"" 
p"-a"r6rnyly HaKoH f6r4XOBOr noeerHornpx3HaBa$a, oci4tv U.Jro 

"u ""a"11:"r::_:peacrBa HaMerbeha rproBa$y, !43y3eB OH!4x Koja cyo3HaqeHa no sep BpeaBocrx Kpo3 6 naHc ycnexa np!4r1r4Kor{ noverHor np[3HaBaba, MorypeKrac[+uKoBar t3 Ka,Terop je HaMebeHe rproBaby, yxonrro ce Buue He Apxe ca q[rbeM npoAajenl4 noHoBHor orKyna y onlacKoj oyAyhHocrur, lr axo cy cnegeh n ycnoBvi ncnyE,e |':o AKo Ol4HaHc!4Jc(o cpeAcrBo !4cnybaBa AeeuHrqxjy nnacMaHa I norpaxnBaba (aKo O|4HaHc jcKocpeAcrBo Hlje Mopano Aa ce knacxo!4Kyje xao nauerceso rproaary nprnrKoM noqerHornpr3HaBa$a), oHAa ce oHo woxe_ pexnacr6rxoa"r, ,, *ar"roprj. HaMebeHe rp[oBa$y, caMoyKon[Ko npaBHo nuqe 
',Ma 

HaM^epy_tl l4oryhHocr aa Apxt4 eraxancrjcxo 
"p"A"d" 

-;;;,r;;;;;;
6yAyhHocru xr!a Ao |betoBor Aocnena.

. AKo QuHaHcxjcKo cpeAcrBo He [cnybaBa AequH4uujy nnacMaHa r norpax[Baba oHAa ce oHoMoxe peKnacx$[Koearx t,l3 Kareropu1e ,rave*ene rproiaruy, an.4 caMo y per(uM cnyqa1eBxMa.
Aepueamu

O_ HaHc4cKr,1 Aep'rB arv o6yx}arajy forward u swap rpaHcaKqlaje. orHaHcrjcK!a Aep Barl4 |4HHqqjanHo cenp 3Haly no ra6aenol epegrocr 
-ljlyafHo ce npepaqyHaBajy no rpxr4uJHol BpeAHocr TpxrLUHe

:l-"1y"1 :9logrjajy Ha ocHoBy pa3flr.'4rrlx rexHrKa npoq""e,'y*r"yiy;yn, ar"*b"rb"a*e 
"o""a"riToKoaa. exHaHcrJcKt Aepy'aaru ce paqyHoaoAcrBeHo npraxasyjy y o*'"rnpy 

"*rra" 
yKorr.l{o Je $[xoBarpxr4ljjHa EpeAHocr no3rrl4BHa, oA1:91o y oK8:rpy nac^ae yxon^xo je |6lrxoBa rpxhujHa BpeAHocr

liil1l?i9t npoMeHe y rpx!4r.!Hoj BpeAHocu qnnaacnjcxui gepra"ia rcxasyjy ce y ,."-Lfr;f oyKynHoM pe3yflTary, y o(B!4py HeTO np!.1xoAa oa rproBaBa.
(M) Kpedumu u nompax<u6a$a

Kp€At4Tl4 t4 norpax Ba|ba cy BeAepfiBarHa S|4HaHcxJcKa cpeAcrBa ca e[KcHl,1M unr oApeA B|,,lMornnaraMa KoJa Hr4cy KorxpaHa Ha axTuBHotvt rpxl,lulry t4 Koja EaHKa He HaMepa8a Aa npoAa y xparKoMpoKy. Kpe,qrrr 11 norpax Barsa Haclatyjal._61ya ;*r'p;;;;q lr;, y"nyr" sy*"r^y oe3 Har,repeAa Aarbe rpryle oBrM nflacMaHrMa. KpeA,T[ !a norpaxlBaH,a o6yx""ra1y nnacntaHe .aHKaMa .,nna_cMa8e KnxjeHn4Ma. KpeA{Tu ,a norpaxfiBa$a ce.t4{t4t)j janHo 
"p'"gry;V.'no ""0"""o; "p"a"o"r,ygehaHoj 3a ArpeKTHe rpaHcaKqxoHe rpoLlKoBe. Haxox 

- 

lnrqra;jnnor nprcHaBa|ba, KpeAVlt vlnorpaxqBa$a ce BpeAHyjy no aMoprl43'BaHrM BpeaHocr Ma npr"6"ou MeroAa eQeKT,,BHe Ka[,4arHecrone.
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KOMEPqI4JANHA EAHKA AA EEOTPAA

HAfl OMEHE Y3 (DHHAHCI4JCKE I43BEIIJTAJE
31, AeqeM6ap 2014, roAlHe

nPErnEA OCHOBHI4X PAqyHOBOACTBEHhX nonUTgtKA (HacraBax)

(M) Kpedumu u nomp Kuealba (HacmaeaK)

KpeAlrl,r oAo6peH y AVHaptnMa,3a KoJe je yroBopeHa 3aujrura oA px3laKa nyreM Be3 Ba$a 3a (ypc
A Hapa y oAHocy Ha EUR, Apyry [HocrpaHy BanyTy t4nu pacr uHAeKca qeHa Ha Mano npepaqyHaTy cy y
AvHape Ha AaH 6[naHca y cKnaAy ca oApeg6aMa KoHKperHor yroBopa 3a Kpea r. ESeKn4 ,,iarpr",ioi
npepaeyHa cy v,cKa3aqt y oKBtjpy npfixoAa !4 pacxoAa oA TproBa$a. KpeAtar[ ce npxKa3yjy y 3HocyyMabeHoM 3a no1eauHaeHa ta rpynHa pe3epB!4caba no ocHoey o6e:epeqerua. noleg Hav;i ; rpynHlpe3epsrcaba ce oAy3uMajy oa xfb roBoAcr'eHe BpeAHOCT!' Xpegr,ra xolr cy ra4enrr,r6raxosanra' xaoo6e3BpebeHfl Aa 6h ce |t'fixoBa BpeAHocr c[4a$[na Ao |btlxoBe HaAoKHaArBe BpeAHocTtl. AKo ybyAyheM neptaoay Aoire Ao cMabefba o6e3Bpebe$a solr ryorira, a-cMattetse ce Moxe o6jeKr!4BHo

:1fl1.::1 l"::n,:ll_l-"1:^:: aoroAuo HaKoH npu3Haeaba ry6xrxa 360r ooeg"pel"*i 1*",j-lllio iJ|,uuvibLrrdfr'c y KpeA rHoM Detrfihry ayxHklKa),- oHAa Ce 3a npe]-xoaHo nprarar ry6rarax :60ro6e3Bpelersa cropr*,pa pe:epeucarse a" b6e""p'eqe*e. cropr,rpali., ,.ro" ce nprl3HaJe y lt3Betljrajy oyKynHo[4 pe3ynrary y oxBxpy npfixoAa oA yKxAa|ba rporllKoBa o6e3Bpebe$a 3a KpeAxrHe rybxrKe.
(H) UHeecmuquoHe xapmuje oO epedHocmu

l4HBecrrq{oHe xapr je oA BpeAHocr[ ce nH'/t.]t/tjanio BpeAHyJy no eep BpeAHocrr, yKrbyqyjyhl4 ,1 cBeAnpeKrHe rpaHcaKqroHe rpo..r*oBe, :a cae xaprrje og B'p6pHocir'*o1" ce 
"e 

;;;;";ti ;" ,i;;apeAHocr, Kpo3 6',naHc ycnexa, AoK ce ,".,xoBo HaKBaAHo BpeAHoBa$e BpuJt4 y 3aaucHoc'l,l oA fb!1xoBexracxe[KaL{}1je (ao xaprhja Koje ce Apxe Ao Aocneha, xao xaprrja no 6ep apegHoc', ;p; 6;;;;;ycrexa nnv Kao xapr ja pacnonoxhBrx 3a npoAajy.

(i) @uHaHcujcKa cpedcmea Koja ce dpxe do docneha

:.liiTlg-" cpeAcrBa xoja ce Apxe Ao Aocneha cy HeaeprBarHa ellHaHcx]cKa cpeAcrBa ca O KCHIMvnv yrBpAVBt4M poKoBrMa nnaharba-', 4rxcrrv poroer'a gocneha,'"" iole sariia ;;;-;;;;";MoryhHocr aa apxx Ao po*" oo":-ul: 
^l^lol1"ri"y 

**ii"l'" -*"o "6rnur"r1"*" 
cpencrBa no eepBpeAHocl4 Kpo3 ounaHc ycnexa unfi (ao cpeAcrBa pacnonoxr.^ ri ipiauly.

3:,T:lfl?_ cp-eAcrBa 
,Koje "u ryT_ lo Aocneha ce ucKa3yjy no aMopl43oaaHoj BpeAHocl4Kopr,lurneEeM MeroAa eoexn4BHe 

ISIa]le cron_e. y cnyeajy Aa"ioDe Ao npoAale 3Ha,rajHor AenaQrHaHc!4jcKrlx cpeAcraBa xoja ce Apxe Ao Aocneha, qeni K;e;;pt;,he ouru pexracreraKo'aHa KaopacnonoxuEa 3a npoAajy' oaHocHo 5aB{a Hehe 6uru y Moryhrocrra gSusepu.ir noloBHy xnaCUQfiKaqt,t.,y
Q!4HaHc4cKr4x cperqcraBa *oj" 

"" ll1:_f:..f.o:nerr 
j. rr y .I"*yf,Jr,'r, y HapeAHa ABa x3BeurrajHa

llflll|' Ylnvyr, npoaaja r peKnacrsxKaqula y 
"e*o, 

og i""es"Hr4x cnyqa1eBa Hehe yrpo3 rxpeXnacxQrxaqxJy:

. npoAaja unn pe(tacnquKat+tj" t1o'lla:.1 1::11"!, HenocpeAHo npe po{a Aocneha, raKo npoMeHe yTpxxutHrlM KaMarHrM cronaMa He 614 uMare 3HaqaJaH yl4qaj'Ha eep BpeAHocT e!4HaHcuicKorcpeacTEa,

. 
lpoAaja |,1nla peKnacxerlKaqrjllg.|a cV r3apuJeHq HaKoH LrJro Je 6aBKa Hannarrjna HaJBehr AeornaBHqqe Q HaHc[jcKor cpeAcrBa !4

. 
ll"l":^rll ryKnac S!4KaqhJa {ol!4.::.91"o"" Ha nojeAhHalrHe cnyqaJe8e, 3a Koje ce He oeeKyjeAa ne ce noHoBHO AOTOAI4T!4, OAHOCHO KOIX H!4Cy nOA XOHTpOnO" d"r*u, Kao raKBq Ce He MOrynpeaBxAerx y pa3yMHoj Mepui.

(ii) ouHaHcujcKa cpedcm\a no eep epedHocmu Kpos 6unaHc ycnexa

:j:?flf:1 :qTrBa no eep BpeaHocr!,r Kpo3 6rraHc ycnexa cy SxHaHc!4jcKa cpeacrBaKrac!4cpr4KoBaHa Kao cpejcrBa (oje ce Apxn paA!,t rproaarsa unn xo;a 
"y 

no"n" nou"r"o1' np!43HaBabaHa3HaeeHa oa crpaHe EaH(e Kao eraH-aHc[jcKa cpeAcrBa no 4"p af6p"ocv Kpo3 oqnaHc ycnexa.
.o.llayry* cpeacrBa no eep BpeAHocrr,l 

'Kpo. brri""" yCn"Iu liii"o"r"" KoJa cy creeeHa xn|4Hanana npBeHcraeHo paa npoaaje 
1y y,1o,"1"" y onncro; oygyh;Jcrra. xo;a iy q6o nopr6onr1a

e_LlHaHcrlcKl4x 
-!4HcrpyMeHara 

(o1h[4a.ce :ajepr.ro ynpaerua ', ii- *oii nocTol4 ao(a3 o HeAaBHoMocr8ape$y AoofiTu y KparKotvt poKy ltnx AeplBarr.
(iii) AuHaHCujcKa cpedcmea pacnonoxuea sa npodajy u ysewha y Kanumany
orHaHcxjcKa cpeAcrBa pacnonoxr:l-:? 

1poa",fy 
cy HeAeprlBarHa SuHaHcrUcKa cpeAcrBa Koja cy

ffi'[?il:Ji"JrXil?U'E;A:::Y)! !!! xcili uicv xnasn$uroeaia'ila-v je'qHv ppvry xareiopulil

f f 11911:,_"'"0_.ao^"*",""oob"iJiii,.;i:fl :qJ,Tffi :i;XU"#,"ff il;I"!:i:Te:i#r:"J:3a nxKBxAHOLUhy UnI ycnea npoMeHe KaMarHrx crona, Aear *ix xypceaa' ,nr_rpxr4r]JHr4X UeHa.
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KOMEPI.I]4JANHA 6AHKA A[ FEOTPAA

HANOMEHE Y3 OI4HAHCHJCKE T43BE[IITAJE
31. AeqeM6ap 2014. roAnHe

3. nPETflEAOCHOBHI4XPAIIyHOBOnCTBEHhXnOnhTnKA(HacraBax)

(H) UHeecmuquoHe xapmuje od epedHocmu (Hacmaea!)

(iii) @uHaHculcKa cpedcmea pacnonox<uea 3a npodajy u yqeuha y Kanunany (HacmaeaK)

y*onlKo 3a ouHaHci4jcKa cpeAcrBa pacnonoxrsa 3a npoaajy He nocrorr4 aKTxBHo rpxr4L,,Te, ,"tlxoBo
BpeAHoBarhe ce Bpu no HaoaBHoj BpeAHocTtl. CBa ocTana euHaHc4cKa cpeAcTBa pacnoroxlsa 3a
npoAajy ce BpeAHyjy no eep BpeAHocrlr.

npvxo$n v pacxoA!4 oA KaMara npu3Hajy ce y 6 naHcy ycnexa npxlneHoM [4eroAa eeeKT BHe KaMarHe
crone. npr4xoAe oA AHBTAeHAI 6aHKa npn3Haje y rvov'eriry np!_tnxBa et(oHoMcKe xopxcr[. npfixoAx xpacxoar no ocHoBy xypcHr4x pa3nuKa Kojla Hacrajy no ocHoBy xapr[ja oa speaHocrx pacnonoxr'r4x 3anpoAajy npx3HaJy ce y o(Bl4py nsBeLlraja o yxyn"ov peaynraiy.

Ocrane npoMeHe y Sep BpeAHocr( ce np 3Haly y oKBr4py ocranor yKynHor pe3yrrara Ao rpeHyrKanpo14e vnvi o6esapefle*a xaprrje oA epegiotrra, *ai" ce *y"ynrpaH[ nprxoAl, ta pacxoAr
nperxoAHo npu3.]aJvt y o^"L?.1_,^o:119|- yKynHor pe3ynrara, peKraclae Kyjy v ncKa3yly y orBvlpynpfixoAa |4 pacxoAa, Kao KopeKqrja no ocHoBy peKnacrerlKaqllje.

y cnyqajy xaAa S HaHctljc{a cpeAcrBa pacnonoxrBa 3a npoAajy sa6erexe naA Sep BpeAHocl4, y3nocroJabe o6jeKrueH!.lx AoKa3a yMa$eba BpeAHocl4 cpeacrjlu FyrorpalaH KoHl4Hy!4paH naABpeAHocrl4 y nep oAy AyxeM oA ABaHaecr Nteceql4, Kao 14 naA BpeAHocl4 [3HaA 30% Ha6aBHeBpeAHocl4 cpeAcrasa), a(yMynvpa1,a-ry1tAraK Koj Je npx3Har AltpeKTHo y Kan[Tan [cKfbt4xaBa ce h3Kanqrana n npq3Ha.ie Kao e-Tl:A 9_qelrye 9tba, 
'ra*o 

np,a:r,aearue 4'rr""cr1"*oi "p;;;;';rl;npecraro (MpC 39.59, MpC 39.67 r MpC 39.68).

HeAepllBarrlBHa +xBaHc|ajcKa cpeAcrBa ce Mory peKnachshKoBarh x3 Karerop!!e cpeAcraBa
3:::^":9).1:g- j" npoAajy ]J Karerop4y KpeA!4ra 14 norpaxxBaft,a y cnyeajy ia4, .iaoeor"eKp[repq,yMe AeeflHlrcaHe 3a ry Karerophjy !r yxonlKo EaHKa ,ua nauepy r, ,oryni6c_ Ai.a cp"Acr"aApxh y npeABltAxBoM BpeMeHcKoM nepr4oAy y 6yAyhHocT,a l4nI Ao f6t4xoBor aocneha.
(o) HexpemHuHe u onpeMa

(i) npusHaeaft,e u epedHoeatue

Tlo.rerHo ruepebe HeKperH|,(He x onpeMe BpLr.lfi ce no Ha6aBHo.i BpeAHocl4 !4nu no qeHi4 xoLrJTaba_

l*:::: .:i:.!j|ll IKrbv,ryje r:f?Il(: l(ojr ce a!.rpeKrHo rvrory npxnrcarr Ha6aBLlr cpeAcrBa. KynrbeHrcoqrrBep KoJu' Je CaCTaBH.n AeO HeOnXOAaH 3a SyHKr-lxoHanHy'ynorpe.rb!4Bocr onper,,r'e, *annraniray;e leKao Aeo Te onpeMe.

HaKoH no'lerHor np 3HaBaba, onpeMa ce BpeAHyje no Ha6aBHoj BpeAHocrl4 yMabeHoj 3a yKynHyaKyMyn paHy aMopl,13aqxjy !4 yKynHe aKy[aynhpaHe ry6'1rKe ycneA cMa,be|ba apeaHocl4.
naKoH noqerHoT npu3HaBa|b€, HeKperH|4He ce BpeAHyjy no peBanopr3aqloHoM r43Hocy, KojrnpeAcraBJba |b xoBy Qep BpeAHocr Ha garyM pe_aanopEiiqxje yMabeHy 3a HaKHaAHy aryMynvpa{yaM-oprla3aqrjy r HaKHaAHe a{yMynrpaHe ry6hr(e 360r yrr,+"*'a 

"p"n"ocir. 
p"""nopriaqrja L Jp]rirAoaorbHo peAoBHo, KaKo 6ta ce o6e36eAlno Aa ce Kb!4roBoAcrBeHa BpeAHocr 6 THo 

"e d":n;;yF oABpeAHocl,l Ao Koje 6x ce AoLUno Kopxrlhe|bevt Sep BpeAHocrx Ha Kpaly x3BeuJTaJHor nepxoAa.

KaAa Aeflo8x HeKperHlHe -1 :l!:y-"_fy"Jy pa3nrqxre Kopr4cHe BeKoBe rpalaba, oHr4 ce BoAe Kao3ace6He craBKe (rnaBHe xo^lnoHeHTe) onoeMe

lo6utlvi unn ry6!4urj Hacranfi- orybe$eM HeKperHlHa !4 onpeMe yrBpDyjy ce Kao pa3n[Ka u3MeDyBpeaHocTl,l ocTBapeHe H,xxoBoIV npoAa.joM u fbt4xoBe K|bLITOAOACTBeHe BpeAHOCTI4 14 t4cKa3yly ce yoKBrlpy ocTant4x npqxoAa nI pacxoAa.

(ii) HaKHadHu mpouKoeu

TpoLlKoBr 3aireHe cacraBHor Aena Hexor ocHoBHor cpeAcTBa nph3Haly ce €o Aeo {b[roBoAcrBeHeBpeAHocr,l ror ocHoBHor cpeAcrBa yKonr*o 1e eepoei*o ga he i6 6yayh"-;o;;";;';;p;;;noae3aHe ca rl4M cacraBH[M AenoM npl4nxrlr y EaHKy !a aKo ce qeHa KoLlTa$a ror Aena Moxenoy3Aauo u3MepvJt/t KtsuroaoAcrBeHa epegrocr sauersenor Aena ce llc(fbrxaB". rpor*oJr p"aoe;oicepBucxpaba HeKperH{He x onpeMe ce nprcH4y y 1ytnaHcy ycnexa KaAa HacraHy.
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KOMEPUI4JANHA EAHKA AA EEOTPAA

HANOMEHE Y3 OHHAHCI4JCKE I43BEIIITAJE
31. aeqeM6ap 2014. roAxHe

nPErfl EA OCHOBHI4X PAqyHOBOACTBEHhX nOnt4THKA (HacraBaK)

(o) HeKpemHuHe u onpeva (HacmaeaK)

(iii) AMopmBa\uja

Arvropry3aLuja ce np[3Haje y dnnaHcy ycnexa y leAHaKxM roAlLlJfbtlM l43HocrMa roKoM npoqe$eHor
BeKa rpajaba Aare craBKe HenoKperHocrr, nocrpo.ieba r onpeMe, 6yAyhla Aa ce Ha ra, HaefiH Hajoorbe
oApaxaBa oqe(flBaHa norpoLrrba ynorpe6He e(oHoMcKe BpeAHocrx catrpxaHe y cpeAcrBy_ Cpegcraay3era Ha nu3r4Hr c-e aMoprx3yjy toKot\.4 nepa4oAa nv3n|'ta an Kopt4cHor BeKa cpeAcrBa, y 3aBxcHocrx
KoJr,4 je nep[oA Kpahla.

nprMe|beHe crone aMoprl43aql4je y reKyheM t1 nperxoAHot\4 o6pa.{yHcKo[4 nep oAy cy:

npoqe|beH
kopxcraH Be|( (y

roAlrHaMa)Onrc

TpabeBIHcx!4 o6JeKn4
KoMnjyrepcKa onpeMa
HaMeuJraj l4 ocrana onpeMa
ynafa|ba Ha ryiqM ocHoBHl.4M cpeAcrBtlMa

40
4

1-11

2.50%
250k

10%-15.5%
4.25%-86.2%

Meroa aMopru3aqlaje, (opxcHt,,t BeK t,l pe3uayanHa apeAHocr ce npoqebyjy Ha xpa1y cBaKor !43aeuJTajHofnephoAa !1 KaAa le ro norpe6Ho BpuJ[ ce rbflxoBa KopeKqgtja.

TpouKoB!4 oApxaaa|ba cpeAcraBa ce np 3Hajy y 6nnaHcy ycnexa 3a nep|4oA y l(oMe HacraHV.
(n) HevamepujanHaynaza,ba

fleMarepfijanBa ynaraba ce BpeaHyjy no HadaBHOj BpeAHOCTt/t Vnv LleHt' KOUJTa$a yMabeHoj 3aKyMynLtpaHy a[4opT!43all Jy |a ry6[rKe ycneA o6e38peile|ba.

:_:1:^_Ti1]?oy*"r no ocHoBy ynataba y HeMarep4anHa ynara$a ce Mory Kanrranr3oBarr caMo ycnyqajy KaAa ce Mory ogeKuBaTr n_o-BehaHe oyAyhe exor.rorvcxe Kopxcr4 oA cpeAcrBa Ha KoJe ce oHr4oAHoce. CB|4 ocran!4 Tpou]KoB!4 npeAcraBJ]ajy pacxoA neplaoAa y xojeM cy Hacranr.

1l9p1:1r19 * nprKa3yje y 6rnaxcy ycnexa y.leAHaxhl4 roaLlLr.rfr,r4M r43Hocurvla ro(oru npoqe$eHor
::y.t!"1?"" Aare craB(e HeMarep lanH X ynarafba, 6yAyhr Aa ce Ha raj 

"".,r" "rjOo^JoAp"*""-"oqeKrBaHa norpor.!tsa ynorpe6He e(oHoMc{e Bp,eAHocl,r ca4pxaHe y cpeAcrBy. npolr",+""r'*oprl",BeK HeMarepxjanHnx ynaraba l43Hocr4 0A 3 AO 5 rOAXHa, OA"OC"O 
"rOprr:"qroHe 

crone ce Kpehy ypacnoHy oA 14.29ok Do 33.34%.

lvleroA aMopru3aq!4je, Kopl4cHx BeK r.pe3xAyanHa BpeAHocr ce npoqerbyjy ha Kpajy cBaKor la3BeuralHornephoAa h KaAa je ro norpe6Ho Bpu.l|4 ce $!4xoBa KopeKqxja.

(tb) U Heecm u quoHe HeKpemHuHe

ly']lBecn4qloHe He,(perhi4He npeAcraBrbaly HeKperHrHe KoJe ce Apxe y Llt4rby ocrBap!4Ba|ba nphxoAa oA3aKynHuHe nq nopacTa BpeAHOCTI4 Kantlana Artyt y o6e cepxi, a'He 3a npoAajy y pe4oi,tov-rorynocnoBaba xn 3a Kopttlhe|be y npo|,|3BoAt$I4 vnu Ha6a}wi aooapa l4nl4 ycnyla 
'lnrl 

yaAM14HrlcTpaTrBHe cBpxe.

l4nxqujanHo BpeAHoBa$e rHBecr.,LlfroHl4x He(perH!4Ha ce BpL!!4 no Ha6aBHo] BpeaHoca4, oAHocHo qeHuKourarba. Ha6aBHa BpeAHocr rynlbeHe tlHaecrn-lt4oHe texpetnule o6yxeara rseHy xynonpoAaJHy qeHytl cBe h3AarKe Koj{ ce AupeKTHo Mory npynvcarv Ha'aaqM cpeAcrBa.

3a HaKHaAHo BpeaHoBa|be rHBecr[trr4oH!4x BeKperHt4Ha, EaH Ka Kopr4crr4 rvoaen Ha6aBHe BpeAHocr4,oAHocHo 14Heecr q[oHe HexperHnHe.^ce BpFAHyjy no Ha6asHoj BpeAHocll yr,rabeHoj ,a 
"*yirynrp""yaMoprrca\uJy v ryd[rKe ycneA o6e3spetje$a.

n oqeBeHq-BeK Tpaja|ba ,1HBecr,-lt4oHt4x HeKperH!4Ha je 40 roAxHa, a aMoprll3aqrla ce o6pallyHaBa no
?:o:v ol2:?o/o AMoprr3aqlaja ce npuxa:yje y 

'r,rnarcf 
y"n"ri y j"pr"*r" roa ,.rfbr,1r,4 r43'oorMa roKorvnpoqebeHor BeKa rpaja|ba aare craBKe HenoxperHocrra, 6y4yhra !a ce na ra; navr.r" ,alOoru" oap"*a""oqeKrBaHa norpoLrlfha ynorpe6He exoHor,lcKe BpeAHocl,,r canpxaie y cpegcrey.
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KOMEPI.I]4JANHA 6AHKA Afl EEOTPAI

HAnOMEHE y3 ohHAHCI,IJCKE t43BElllTAJE
31. Aeqerr6ap 2014. roAxHe

nPEfnEA OCHOBHHX PAt{yHOBOACTBEHUX nonUTUKA (HacraBax)

@) nBuHe

no ocHoBy yroBopa o n|43xHry 6aHKa ce nojaBrbyje (ao (opt4cH ( nx3nHra. EaH(a Knac +x(yje n fiurlt
xao qrnBaHcllcKl4 y cnyqa)y Kaaa le yroBopoM perynucaHo Aa ce y ocHoBt4 cBl4 px3l4q|/1 |,1 Kopt4cT no
ocHoay aracHrrJJTBa HaA npeAMeroM nr3[Hra npeHoce Ha Kopr4cHxKa n!43'1Hra. cBI4 oCTaU|,| VTOBOOI4 0
nfi3xHry ce KnacxQl4rryJy Kao yroBopH o onepaT!4BHoM nU3XHry.

flr43r,1Hr yroBopl.4 xoj'1 ce oAHoce Ha 3aKyn nocnoB]'lor npocTopa y Koj!4Ma ce Hana3e eKcno3ljrype 6aHKe,yrnaaHoM ce oAHoce r.Ja onepaT EHl4 n|/13!1Hr. cBa nnaha$a ToKotv roAuHe no ocHoBv oneoaT!4BHor
rl.13l,4Hra eBuAeHT[paHa cy Kao rpoLlax y !43Beurajy o yKynHoM pe3ynrary paaHo[4epHo npaeonrnljcxr,t
ToKoM nep|,loAa rpajaba nI43 Hra.

CpeAcrBa Koje ce Apxe no ocHoBy yrosopa o OuHaHc[jcKoM rl43t4Hry ce npi43Hajy Kao cpeAcrBa 6aHKeno bhxoBoj Qep BpeAHocTt4 unv,, axo je Ta BpeatocT Huxa, no caaaulboj e[;gf,oc1a ,r,trran",ainvsv+r para, yrBpheHux Ha noeerKy rpalaba yroBopa o nror"ry. Ogro"ap";ii,a oOaa".a npera
{aBaoqy 

nx3xHra yKrby\r_eHa ie y oKBypy x3BeLlTaja o elHaHcl4jcxo.j no3nqrajr,r rao o6aae:a no o""o"y
Qr4HaHcllcKor nu3,nHra. nu3[Hr pare cy noAerbeHe Ha Aeo KojLl'ce oAHoc!,' Ha erHaHc4cKt4 TpouaK L1
Aeo KojI yMabyje ooaBesy no ocHoBy +rnancllcxor nusrrra, ia^o 4a?" no"rrnre KoHcraHrHa KaMarHacrona Ha npeocTanoM Aeny o6aBe3e. Ol4HaHcxJcKtl TpoLlax ce ucxa:yje gr,rpexrHo Kao pacxoA nepl4oAa.
(c) O6eBepeflerbe He$uHaHcujcKux cpedcmaea

K$xroBoAcrBeila BpeAHocr He+,HaHcxjcKl4x cpeAcraBa, ocl4tvt t4Haecrrlq,oH!4x HeKpeTHxHaoAnoxeH|4x nopecK X cpeAcraBa, ce aHanu3xpa Ha Kpajy cBaKor Ll3BeuJTajHor nepLloAa, KaKo 6fi ceyrBpAllflo Aa Jtrl nocroje nora3arerbq xoju yxaayjy ,qa je qouno go r*rro"or o6es"p"'1""1. V cny-r"iy i,ce yrBpAx Aa riocroje oApeheHx lllT-"]"o, o6eiepelersa, yrBpbyle ce HaAoKHaA Ba BpeAHocr
:?:l!1""" fy6nrax no ocHoBy o6e3Bpebe$a ce npr:rajL axo rrur,rroeogcraeHa BpeAHocr cpeEcrBanpeBa3!1na3|4 beroBy npoqebeHy HaAOKHaALIBy speaHocT.

HaAoKHaArBa BpeAHocr cpeAcrBa ce yrBpDyJe Kao BpeAHocr Koja je Beha oA ynorpe6He apeAHocr[cpeAcrBa x beroae Sep gpelHocrf- 3a norpe6e yreplr,raarea' ynorpeo"u 
"dun"i"rr. 

-npoG*J",
6y4yhra noevaxu npvnuBtl no ocHoBy cpeAcraa ce alicxonryly Ha rorxoBy caAalufr,y BpeAHocr,np[MeHoM Ar4cKoHrHe crone npe 

:,o.p_e:a, 
xoja oApaxaBa ,pe"yr"y ,p*rr"y npoqeHy BpeMeHc(eBpeAHocrr4 HoBqa, Kao 11 px3l,1Ka cneq!4$ljsHl4x 3a cpeAcrBo.

ll:lti: 1g^9::g"y "6e3Bpeneba 
ce np13Haje y cfly,rajy Kaaa je K|gr.roBoAcrBeBa BpeAHocr cpeAcrBaBena oA beToBe HaAoKHaarlBe BpeAHocn4. fy6rarax no ocroay o6e:apeieu" *;fi*t; i;;;;pe3ynrara neproaa.

!l9ru, no ocHo_By o6e3Bpebeb" 
^ l.?:11!"rl neproAa ce npoqebyjy ha Kpajy cBaKor x3BeLurajHor

::.!.191:,_1r-9 6u ce yrBpAflno Aa nr1 je AoLUno cMabe$a ry:6rra*i'im Aa oHr Br4rle He nocro1e.ryo[raK no ocHoBy o6e3BpeDeba ce yKxAa y cnyqa]y Aa je aouno Ao npoMeHe npernocraB(ll{op,lurheH,,x 3a yrBpDxBa'"e HaaoKBaa'nBe BpeaHocrt4 cf'egirei. fy.flraK no ocHoBy ooe3Bpebe$a cey( Aa caMo Ao !43Hoca Ao Kojer KbxroBoAcrBeBa BpeAHocr cpegcrea 
"e npena3 KbxroBoAcrBeHy

:!:fH9c] {oja 
-61 

6rna yrBpileHa, yMabeHa 3a aMoprx3aqrjy cpeAcrBa, y cny,rajy.qa Hxje 6rnonp 3HaBa$a ry6urKa no ocHoBy o6e3BpeF)e|6a.

(m) Aenuumu, Kpedumu u cy6opdunupaxe o6aaese

,qeno3rrta, AyxHl,lgKe xapr je oA BpeAHocrl, KpeA T!4 14 cy6opAl,lH pate o6aBe3e npeAcraBrbaly
ocHoBH14 l43Bop el4HaHc pa|ba 6aHKe.

6€HKa Knaca+r(yje [HcrpyMeHTe OxHaHcrpa|ba xao O!4HaHcujcxe o6aBe3e unv Kao Karuran y c$taAyca cyLlTflHOM yrOBOpeH4x ycnoBa 3a KOHKpeTHtT l4HCrpyMeHT. 
-

f^"1-":.111_ly]i^le xaprnje 
"A- ".?.:f ig"-l Kpe},,rv v, cy6opAr4H paHe o6aBe3e ce t H,/,t-!vjan(oEpeAHyry no Qep BpeAHocrx y'ehaHoj 3a cBe Alpe*rHe rpariaxqrron" TpouJKoBe, AOX Ce 

'"xxoBoHaKHaAHO BpeaHoBabe BpLrj no aMopl,13oAaHoJ BpeAHocl,l npr4MeHoM MeroAa eQeKTlBHe Ka[4arHecTone.
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KOMEPqI4JANHA EAHKA AA EEOTPAN

HANOMEHE Y3 OHHAHCl4JCKE h3BEIIITAJE
31. AeqeM6ap 20'14. roAxHe

nPErnEA OCHOBH14X pA'.|yHOBOACTBEHUX nOnXTUKA (HacraBax)

(y) Pe3epeuca,3a

Pe3epByca$e ce npx3Hale y cnyeajy xaAa ce oqeKyje Aa he 6aHKa, Kao pe3ynrar npoun!4x Aoranala,
MaT|1 CaAarlfby 3aKoHcKy xn[ [3BeAeHy O6aBe3y, KOja Ce MOXe nOy3AaHO yTBpArlTX 4 3a qI.ie

r43rvxpebe ce oqeKyje Aa he Aohx Ao oAnlBa pecypca, Koj npeAcrasrbajy eKoHo[4cKy Kop!4cr 3a 6aHKi.
Pe3epBxcarbe ce yrBpDyje nyreM A(cKoHToBa$a oqeKfiBaH!,tx oygyhux noevarnx oAn Ba, npx[4eHoNl
Ar4cKoHTHe crone npe nope3a, Koja oApaxaBa lpeHyrHy rpxt4LuHy npoqeHy Bpe[4eHcKe BpeAHocl4
HoBqa 14, TaMo rAe Je ro oArosapa.jyhe, pr3xKa cneqrlsrqHrx ga o6aBe:v

(e) EeHe$uUuje3anocreHux

y 
_cK',a4y ca nponuc!{Ma Kojla ce nplMe|byjy y peny6nraqu Cp6 j|,,|, 6aHKa je y o6aBe3 Aa nnaha

o6aae3e ApxaBHrirv +oBAoBrMa Koj Ma ce 66iOeqy16 coqulanr" 
"rryp"o", 

a"nocneHxx. oBe o6aBe3eyKJby'ryjy Aonp Hoce 3a 3anocneHe Ha reper nocnoaaBqa y n:roclrua o6pavyrarru no 
"*n-*"npon[caH[rvl peneBaHrH!1M 3aKoHcK[M npon c Ma. 6aHKa je, raKoie, o6aaesua ia on Opyro-sipi;a

3anocneH!,rx o6ycraB!1 AonpuHoce I Aa rx, y 14Me 3anocnerrax, ynnair rrav $ongoaranaa. .[oipr"o-J, i"TepeT nocnoAaBqa 4 AonplHocq Ha reper 3anocneHor ce K$ xe Ha Teper pacxoaa nepuoAa Ha KOJI CeoaHoce.

y cKraAy ca 3aKoH_oM o pagy, 6anxa je y o6age3r Aa ficnnar!4 HaKHaAy ianocneHxrt4a npxnxKoMoAnac{a y neH3x.Jy. AyropoqHe o6aBe3e no ocHoBy pe3ep8!4caBa no ocHoBy ornpeMHxHa 3a oara3aK yneH3!4jy HaxoH xcnyrseHxx y*or":. 
.191"13!" Ha AaH 31. AeqeM6pa zou 'ropnie 

"p"a-&rii"jticaAauirsy BpeAHocr olreK BaH',x 6v4yh,nx r,lcnrara 3anocneHi4Ma yrBpDeHy aKTyapcKla[4 .At4epaBa'"eNry3 Kopr,luherbe npernocraaxl ooenogarueH|,1x y HanoMeH 36(6).

(D) OuHaHcujcKe eapaHu,uje

OxHaHcxjcKe rapaHqrje npeAcraBAajy yroBope (oj Ma ce EaHKa o6ase3yje Aa ,3Bpr! nnaharbarb[xoBl4M KopxcHuq[Ma 3a ry6xrKe racrane :6oi Herlcny$aBa*a oo"e"i" i;at 
";;a "il6;;;;AyxH Ka no Aocnehy o6aBe3e, a y cKnaAy ca ycnoBtra py*"ru*o, ,"crpyr"nr".

99:=:-1.: -!ll""crjcx M rapaHqhjaM:,^::_r11trl""".o np 3HaJy no S-ep BpeAHocr4 a ,lHv,qqantaeep BpeAHocr ce aMopl43yje roKorr.rpajatsa 4raxar.ro.qcxe rapaxqr,rje. i.roaeesa no ocHoBy rapaHqfijece HaKHaAHO_OAtvt-epaBa y |43HOCy KOj[ je Behx og avopru:oaate ei"gro"_, 14 caaaLlbe EpeAHOCTt4

-"-"-L1.::1"1-6yayl"r 
nnahaba (xa11_11 

11_anare no oc"o"y ,ap5"i,n;" 
""po"ri"q. 

- 
or-,i"[r1i*urapaHqfiJe ce eBxAeHT!4pajy y oKBl4py BaH6[naHcHt4x craBKl4.

(x) Kanumat u pesepee

Kanrran 6aHKe ooyxBara ocHrBaqK:.3:ql/]elglqxje HapeAHrx e-MIctlja, e[4L1q4oHy npeMuJy, pe3ep8e,pe3epBe Oep BpeAHocr/, aKyMynupaHx perynrar n go6nrar reryhe.of,ur,..

I:11* 9:i* +opMrpaH Je !43 ynoxeHrx cpeAcr_asa ocHrBa..{a BaHKe y HoByaHoM oonuxy. OcHrBaqHe Moxe noBr|aLtl4T|4 cpeAcTBa yroxeHa y Kanrran 6aHKe.

(x) 3apada no axqujaMa

::1Y ltT:.]i" *HoBHy 14 yMa|betly 3apaAy no aKLlrjr 3a concrBeHe ooreHe aKq le. ocHoBHa 3apaAano aKqxJ, ce payyHa Aerbe$eM ao6[r(a ,1nv ry6urKa Koju npflnaAa en"cxrqr,'r" o6i""rn" u*qri" 6!-ilunoHAepl4caHqM npoceKoM 6poJa o6x.tHt4x aKql4ja y onrxqajy roKoM neproAa.

yM,a$eHa 3apaAa no axqfijl4 ce pagyHa AeJte|beM xop!4roBaHoT go6urxa nnu ry6vtrKa KojA npqnaAaBnacHxqrMa o6r.rvnux axqrja 3a e6exre npeeepeHql4ranHqx, ,i-r""r"r"r, aKquJa, noHAeprcaHlMnpoce,(oM 6poja o6x9H x aKq[la y onrrrqajy roKoM neproai
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KOMEPUI4JANHA EAHKA AA EEOTPAA

HANOMEHE Y3 OI4HAHCI4JCKE I43BEIIJTAJE
31. AeqeM6ap 2014. roAnHe

nPEmEn OcHOBHI4X PAqyHOBOACTBEHTX nonltT14KA (HacraBaK)

6) n3eeaumaearbe no cez$eHmuMa

Ce.rreHr nocnoBaba je Aeo EaHKe Kojr ce 6aB., nocnoBHl4M aKruBHocruMa !13 Kojhx ce Mory ocTBap[Tt4
np[xoAr4 t/l Hacrarfl rpoLlKoBt4, yKrbyqyjyifi nprxoAe r rpoLUKoBe Koj Hacrajy |43 Tpa;ca(quja ca
Apyr!1M AenoB[Ma 6aHKe, 9 jx nocnoBH[ pe3ynrar peAoaHo KoHTpon!4u.le rvenagrvexr 6aHKe- (KaorflaBH oneparrBHt4 AoHoc naq oAnyKa), KaKo 6|,1 AoHocxo oany{e o ano(aqfijx pecypca no
cerMeHTi4Ma u oL{ebuBao |bl4xoBe pe3yflTare. 3a cerMeHTe nocJroBaba Ealxe cy gocrynre'aace6ue
OhHaHc jcKe xHQopMaqfije.

yn PABrbAlbE Pl43t4Ut4 MA

:iI:]^"^:::y:l3ia,npoqec ynpaBrbarua pr3!4r.txMa Kao xJbyqHn eneMeHr ynpaarbarua nocnoBalbeNr,c oo3rlpoM aa lr3roxeHocT pn3alvMa npov'una3u u3 cBrx nocnoBBrlx axrrB,oc.4, xao HeoaBolxaor
,qen-a oaHKapcKor nocnoBaba, Koj[Ma ce ynpaBJba Kpo3 xAeHTtel4{oBa|+e, Meperbe, yonaxaBa}be,
:l:l_T_:i l""t!9iy, oAHocHo ycnocraBrba$eM orpaHxee|b a pu3uKa, Kao v1 trcBeujraBabe y cmaAy caCrpaTeff,laMa V nont l RaMa.

3T1_]-:^ t:1o_"r""rna cBeooyxBaraH r noy3AaH crcreM ynpa8rbab-a pu3xqxMa Kol!4 ooyx8ara:
Tll9fll^": .r]ollt/Ke u npoqeaype^ ynpaBrba'"-a px314r.rx14a, 6aio"ap"lyny opraHn3aq{oHy crpyKrypy,e_eeKrrBaH x ee KacaH npoqec ynpaBrbaba cB!1t' p!13!,1q lrta xo;ra'a;J ranoxera, aAeKBaraH c creM
IlIr!9u.rfbrlx KoHrpona, oAroBapajyhI rneopr,laquorr,r cr,,"rev ,'age*e"r"" npoqec !{HrepHe npo|.leHeaAeKBaTHOCTI4 KanHTana.

npoqec ynp-aBrba$a pq3h!.lr1Ma yKrbygyje jacHo Ae+!aHxca|be AoKyMeHToBa$e npoe na pu3l,tr.lHocl4,
:::^1^y:Ii1!1:9"" npoexna pra3xqH.ocrr ca cKnoHorlhy sar*a ia iip"y,,r""*e pr3xKa, a y cmaAy caycBoJeHrlM crpaTerxjaMa yr nonrrhKaMa.

CTparer[joM ynpaaJba$a pr3l.lu|,Ma x CTparerxjoM ynpaBj],aba KanuranoM, EaHKa je nocraB!4na
T:T1: !ro""" y oKBrlpy cxcreNla 

lip..1"1g"9 br"rqrr", ,r"rrrlrpur"u HerarrBHr4x eeexara Ha
lI3:_"1:1, !9.v"]ar n Kanuran y3 nouroBa|be ae$rrr"""r, o*"rf"'np nxBarrEvtBor HVBoa pu3tl,.a,oApxaBabe norpeoHor 

"'"ou "a:111L19:11 
Kan{rana, pa3Boj 

"iir"ro"r, 
ga**" 1t C-iav'clnocnoBHr,lM MoryhHocr{Ma r pa3BojeM Tpxr4LUTa y qxrby ocrBapredrua xonnypemcKrx npeaHocl4.

SaHKa npraMebyje 6a3en ll craHAapAe h nepMaHeHTHo nparh cBe HaJaBe ,i x3[4eHe y 3aKoHcxojperynarvsrl. aHanh3flpa yr qaj Ha HxBo pt 3r4Ka I npeAy3t4Ma ]vepe 3a onaroBpe[4eHo yc(naDulBa|becBor nocnoBaba ca HoBIM nponrct,r[4a, a y c{naAy ca nfnxaarrurertr Ht4sootv p!,r3tlKa 3a 6aHKy. Kpo3JacHo Aee Hl4caH npoqec ysoljeba aro-811.1qo1:rioaa s""*a 
""anr:rpa 

yr!4qal cBr4x HoBr4x ycnyra xnporlaBoAa Ha oyAyhy ,3noxeHocr 
lr:3lqvMa y qrr"y ona"rrs"qri" J"olr" np xoAa rpoLlKoBa 3anpoqebeH!4 p!1314K, KaO V Mt HIAMU

QxHaHc.,jcK,n pe3ynrar EaHKe. 
13 pa$a cB X noreHqLljanHo Moryh x HerarfiBHi4x e4e*ara 

'i
Cr,rcreM ynpaBrbalba pr3r,lqxMa

CIcreM ynpaBrbarba pr3l-1t-.lt1Ma ]e AeOflHrcaH cneAehrM afir1Ma:

. CTparerxjoM ynpasJbaba px3hrlhMa !a CTparer[joM ynpaBJba$a xanuranoM,. llonutnraua ynpaBrba$a pfi3t4r-lhMa;

. llpoqeAypaMaynpaBrba$apx3xqrMa;

. Mero.qonorhJaMa 3a ynpaBrbarbe nojeAlHaqH[Nt pi[,nt! Ma,. OcranrM aKT Ma

CTparenajoM ynpaBrba$a pr13rL{xMa AedrlHrcaHu cv:

AyropogHu' qxrbeB{, yrBpi}eH!,! nocfioBHoM nonrr Korlr 14 crparen4jol,r EaHKe, Kao h cK,noHocr Kap 3 qhlaa oApeljehoM y cKnaAy ca rvrM qurbeBuMa,
ucHoBHa Haqena npey3rMa|ba|/l ynpaEJlal$a p!43uqfl Ma
vcHoBHa Ha'lena npoueca xHreoHe npoLleHe aAeKBarHocl,4 Kanhrana 6aHKe,nperneA AeerHxqrie cerx pr,ranxa io1.r"" 1e s""o ,inox"i, ,ir'-ri*" a" o1,a" rl3noxeHa.
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KOMEPU]4JANHA EAHKA AA EEOTPAA

HAnOMEHE y3 OI4HAHCtIJcKE H3BEIIITAJE
31. AeqeM6ap 2014. roAraHe

ynPABJbAlbE Pl43HLll4MA (HacraBax)

CrcreM ynpaBrbart,a pr3rqlrMa (HacraBaK)

6aHKa je yrBpAufla ocHoBHe npxHqxne ynpaBJbaba px3l4t.lt4Ma KaKo 6!1 HcnyHxna cBoje AyropoqHeql4J]eBe:

. Oprasrcoaarse nocnoBa$a 3ace6He opraHx3aq,oHe jeAflHxqe 3a ynpaBrbabe pt3l4qxMa,. oyH(qroHanHa ta opraHh3aqroHa oaBojeHocr arrueuocru ynpa;ftaba pr3taq!4Ma oa peAoBHl4x
nocttoBHl4x aKT!4BFocrr 6aHKe:

. CBeo6yxBarHocrynpaBrba15apr3rqrMa:

. EQefirBHOCrynpaBrba|bapI3xLlt4[4a;

. l_lrmulHocr ynpaBrbaba p|43uq [4a;. r,a38oj ynpaBrba$a p!43trr.lt4t/ra KaO CTpaTeUJXO OnpeAerbe$e;. ynpaBrbabe pl43 q!4t4a je aeo nocnoBHe Kynrype.

flon rxKe ynpaBrbaba nojeA Ht4tv BpcraMa p[3uKa 6nxxe Aeel4H|4L!y:

. |IaqrH opfaH!43oAa$a npoqeca ynpaBrbaba px3[q!4Ma Earre r .;acna pa3rpaHxqe$aoAfoaopHocr[ 3anocr]eBux y cBuM +a3aMa ror npoqeca,. navuH npoqeHe pu3l4,tHor npoSr,rna Ealxe |, MeroAonorLlje 3a xAeHTuSxKoBa|be !4 Mepe$e,oAHOCHO npoqeHy px3tlxa:
. 

11:T-: lfilg"a 14 KoHrpone pu3hxa r ycnocraBrba$e crcrerva nrMhra, oaHocHo Bpcre ruM[ra{ole baH(a (opl4cTt !1 thl4xoBy cTpyKrypy:. Mepe 3a y6naxaBafte pv3uKa vt npaBrna 3a nplMeHv rulx Meoa

: I::1: 1_y"--Aonornjy 3a cnpo_Bof1erse npoqeca rrr-epre npoqeHe aAexgarHocr4 (anrrana EaH(e,. I rp!|Htlrne QyH{t-{xoHrcaEa c[cTeMa yHyTpaublx KoHTpona,
' 

$"#r*#:tnocr 
crpec recruparsa, xao u nocrynarse y cny'ajeBhMa HenoaoJbHfrx pe3ynrara

npoqeAypaMa ynpaaftaba ph3tifl-{.t411-B.31a 6nrxe Ae$lHlue npoqec ynpa8rbab a pt'3vt)vMa tHaAnexHocrx 14 .ATO'.pHOCT,4 CBXX OpraHr3aq!,'Hrlx aenoea Saxre y'-lrcre[4y ynpaBrba$a ph314ul4Ma.

:;#^f ;""j""tflfl:TMeroAonorhjaMa 
AerarbH je npon cana rrreroae r nprcryne Kojr ce Kopncre y

HaA'|exHocr

ynpaeHu o06op je Ha.qnexaB , oal::op"l 3a ycnocraarbabe jeAuHcrBeHot cxcreMa ynpaBJLaH,ap',3uq Ma ,1 Haa3op Haa ruM ct4creMoM, ycBajarbe crparerxj" ,'n&rrr*" ynpaBr.baba p!,r3r,1r..ll4r\.4a xcTpaTerhjy ynpaBrbaba xanltTanol
paaov ;"p'"oios6fi";;;;;;;J;"lil""?X#iffi;ff#H"i:l'j"""H:i":?il8#?;,i,?1"j ""^
n3epwHu od6op je HaAnexaH I oAroBopaH 3a cnpoBofje|be crparer4e v nonvruKa ynpaBrbarbapl43r4r-lr4l!4a k crpareujy ynpaarbarba ,.anriranoM, yceajarse ra aHanh3y eeuxacHocru np.,MeHe
:!:!:lI?" 3a ynpaBrbabe px3xunua xojrau-a ce 6nr*6 a"forrrr" npoqec rAeHrreuKaqrja, Mepeba,yonaxaBaba, npaheEa l,'| KoHTDot#;;;'r;1ffi:ri,t#";'"s,:"1.":#'x1T,x"3 x?.#xn#,i?",,""^?i:-",,1,:l;*l:

Od6op 3a peewujy je HaanexaH x oAl"oBopaH 3a atant/t3y r HaA3op np[MeHe I aAexBarnof
9ll.!-"9!9"?. v.""ol"Hr4x crparer ja ui noflrr Ka,a ynpa"r"a*e pr.r,jrru r.1 cyrcreMa yHyrpauJ$rxKoHTpona. HajMa$e jeaHorv MeceqHo 3Beuraaa 

- 
Vnpaerr.r oioop"- o cBojl.4M afirBHocr Ma xyrBpDeH M HenpaBrflHocr[Ma x npeAflaxe Haq[H ra xojr he ce one orxnonrrr.

Od6op 3a ynpa1Ibahe aKmueoM u nacueoM je HaAnexaH oAroaopaH 3a npane$e [3noxeHocl4
9:,ll:_t:lyl" Kolu npoH3r,1na3e la3 crpyKrype beHhx 6rlnaHcHt4x norpax Ba|.ba, o6aae3a r
ffil3ffij:i;" 

craBKrl, Kao u npeAnararse Mepa 3a ynpaBAab" *"rurrr" ph3r4KoM r,r p!.13xr(oM

KpedumHu od6op o+nyqy.re o (pear.rrHhM-3arreBr4n a y oKBxpxMa yrBpDeHrM aKTxMa 6aHKe, a*ann3upafl3floxeHocr 6aHKe (peataTHoM. KaMarHorv ],,r BaryrHoM pl43x(y,'a 
^"iu"rp" *peprrw nopreont,to, araKoDe npeAnaxe Mepe l43BpLrJHoM oA6opv 6aH(e.
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KOMEPqI4JANHA EAHKA AA sEOTPAN

HANOMEHE Y3 O]4HAHCI,IJCKE l43BE]UTAJE
31. AeqeM6ap 2014. roArHe

4. ynPABJbAtbE Pr1314ql4MA (HacraBaK)

HaAnexHocrx (HacraBaK)

Od6op aa Hanfiamy nompaxueaba HaAnexaH u oAroaopaH 3a ynpaBrbabe p[3l4qBrM nnac^,taHrMa.
AOHOCI4 OAflyKe o oTnrcy pt43t4rlHl4x nnacMaHa ao Ae+xHlcaHof nlM!4Ta oanyv Baba r npeAnaxe
oTnyc nnacMaHa Ll3BpLl.lHOM OA6Opy h ynpaBHo[a oa6opy npeKo cBor nxMfiTa.

@yHKquja ynpaelbaftia pu3ur4uMa Ae+rHfiuJe u npeAnaxe 3a ycBalabe crparerrly, nonrlrlaKe,
npoqeAype x MeroAonoruje ynpaBJraba pl43taqrMa, xAeHrtaQtaxyje, uepra, y6naxiia, nparra r
KoHTponxuJe r [3BeuraBa o pl,l3rqt4Ma KojrMa je EaHXa t3noxeHa y cBoM nocnoBaby. TaKolJe,HaArexHa Je 3a pa3Bxja'"e l4.Aefla x MeroAonor!4ja 3a ynpaBrbabe p,3!4.l,1Ma ,n ,n3BeL',TaBa,"e
HaAnexHux opraHa 5aHKe.

CeKmop ynpaelbaft,a cpedcmeuua p oAroBopaH 3a ynpaBr.babe cpeAcrB[Ma u rrl4Ka!4AHoLtjhy, Kao i4 yynpaBrbarbe a(TrlBoM 14 nacuBoM BaHKe. TaKoDe, y,]ecryJe 14 y ynpaBrbaby p!,r3xKoM n!rxa,AHoc.4,
KaMaTHOM pl3l4xy 14 aeB|43HOM pr43!.1Ky.

CeKmop yHympawtbe peeBuje le oAroaopaH 3a KoHTl4HyupaH HaA3op cnpoBoDeb a nonv,Tt/tKa vlnpoqeAypa ynpaBtba|ba p'13xqhMa, cnuryje aAeKearHocr npoqeAypa i4 ycarnaueHocl,4 nocnoBa$a catsuMa. yHyrpau.i$a peBrcxja o cBoJl4M Hana3[[4a r,r npenopyxar'l! rl3Beuraaa OA6op 3a p""rarJy-,
YnpaBH14 oA6op.

CeKmop KoHmpone ycKraneHocmu nocnoeaft,a OyxaH je AaHa)Ma|6ejeAHoM toArltlJ|be fiAeHTue {yjenpoqeHx. pl43[Ke re ycKnat]eHocrx npeAnoK4 nnanoae ynpaerua*a p 3l4l_lt4[4a, o geMy cacraarbatl3BeuJraJ KoJrl Aocraerua l4sepLuroru o460py 0A60py 3a npairerue nocnoaarua Eaxxe.

llpoqec ynpaerbaba p13rr.llrMa

SaHKa peAoBHo r\.tep , oAHocHo 1q"_l:ll: pr43rKe Koje le xAeHrr$laKoBana y cBoM nocnoBaby.lvepebe no'pa3y[4eBa np[MeHV KBannrarva't x r,, xeaainiarlagH x Meroaa MoAena Mepeba KojeoMoryhyjy yoeasa'se npoMeHa y npoeuny pr"r*", npoqu"vi";;;;_"

::^^?:._lg:]-9r-oBaHe p 3r.1(e 6aHKa oApeDyje $nxoBy 3HaqajHocr Koja je 3acHoBaHa HacseooyxBarHoJ npoqeH, pr43hKa KOj'l Cy cBojcrBeHn noi"pru^i nocnoB!4Ma, npox3BoarMa,anrBHocr[Ma r npoqecuMa 6aH(e.

I?::I:^"i:-"^ry:lla nonpa3yMeBa ArBepcrer{aqujy, npeHoc, cMa|6e|be u lnnv v36eaeaH'e pu3v?a, abaHxa ra cnpoBoAt4 y cMaAy ca pu3t4,_tHl4M npo+l4nou u cxnotouhy xa prruquua.

npahel'e fi xo,Tpona pu3u[a ce 3ac]ruBa u Ha nvM.rv*a Koje je SaHKa ycnocraBxna, xo,rr 3aafice oAnocnoBHe crparer je ta Tpxl4LUHor oxpyxeba, xao ur og nraeoa pwuKa Kojv;e g"r*",cnp",vrl nInpxxBaTq.

l._"_"^:]"11 9 Inpagrblbl pr,43uqLiMa ce peAoBHo AocraBrbajy; ynpaBHoM oAbopy, l43BpL!Hora oAoopy,uAoopy 3a pee slary oa60pv 3a vnoaBrbabe aKrleHoM !a nicreorr4 ra Kpe4rrnorv o460py, *ojn Japii"cBe HQopMaqfije Heon*oAHe sa nprrqe'ry pil:uxa r goHolue|6e 3aKJlygaxa o p|,1314Ll!4Ma baHKe.

Bpcre px3rKa

6aHKa je y nocnoBaby noceoHo {3noxeHa cneAeh M BpcraMa pr3LlKa: KpeA,lTHotv ca |b|4[,1noBe3aHx[4 pr1314r-rl4Nra, p 3l,Ky nlKBi4AHOCT,,4, Tpxr4u.rH14M pr.rir,rqr,rrva, oneparhBHhrlr pr43l4Lll4rvla, p!,r3r4rryynara$a' p 3r4Ky 3noxeHoct4 14 pr43!4Ky 3eMrbe, Kao I cBl.rlr ocranu'rr pr43r,4r.tr1Ma xolra ce rvory noiaar.rrinpfi peAoBHoM nocnoBa|by 6aHXe.

KpedumHu pu3uK

KpeAl4rHx prr3r,1x je proux vorvhroc:1-11:r9"*u Herar BHrx eoeKara Ha O!4HaHcl4jcKl4 pe3ynrar 14Kan ran SaHKe ycneA teu:apruersa ooaee3a AyxHuxa npeMa EaHu|/l.

!:l: ry: Ae+nHncaHe KphreprjyMe oAo6paBa$a KpeAxra, 3MeHe ycnoBa, penporpaM!,pa$e 
!.1pecrpyKryprpabe norpaxrBarba. xojr cy nponrcarr npoqeAypaMa r,l ireroAonorxjaMa onoodu""Lr.O.49!ngsaue xpeA ra BpLrJr4 ce y 3aBucHocl4 oA qxrbaHor rpx!4Lura, KapaKreprcrxKa AyxHxKa, (ao !lHaMeHe Kpeaxra.

4.1.
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KOMEPI]I.IJA'IHA EAHKA AN EEOTPAE

HANOMEHE Y3 Ol.IHAHCI4JCKE I43BEIIJTAJE
3'1. AeqeM6ap 2014. roAxHe

4. ynPABtbAlSEPtl3Hql4MA(flacraBaK)

4.1. KpedumHu pu3uK (HacmaeaK)

npe oAo6peba nnacMaHa 6aHKa npoqebyje (peArrHy cnoco6HocT AyxHrrc Kao np MapHx r43Bop
ornflaTe nflacMaHa Ha ocHoBy l4HTepHO Ae+hH!4CaHt,lX XprTep[jyMa x noHybeHx KonaTepan Kao
ceKyHAapH[ r43Bop Hannare. Ha ocHo8y IAeHTIQTKOBaBOT r [3MepeHor H[Boa xpea|4THor p[3rKa
(npoqeHe QuHaHcljcKor cTa$a I xpeAUTHe cnocooHocTt4 AyxHnKa, Kao x BpeAHocTh u npaBHe
cxrypHocrr {peA[THe 3aurhre 14 Apyrltx peneBaHTHrx SaKropa) |/l He3aB!4cHor Mxulrbeba o px3r4(y,
HaAnexH!4 0A60pfi x opfaH|4 EaHKe. carnacHo Aee!4H!4caHoM cl4creMy oA]||yL]!4Ba|ba AoHoce OAnyKy o
oAoOpe|by nnacMaHa.

AoHoLUebe oMyKa o x3natatby KpeAxrHoM pt,l3l4Ky, EaHKa je Ae Qtnancar,a {po3 cl4creM oAnyLrxBa}6a y
3aaficHocrf, 0A BpCTe X-n,jeHara v Hu'oa t 3roxe'ocl,l: 3a nnacr'aHe y oKBr4py AeQxH!4caH Or nav,,fiaoMyKe AoHoce Kpe,q[rHia oA6op[ etar,jana, a y oApeDeH[[4 cnyva;eirarva 

'eonxo4ra 
je carnacnocr

opraHu3aqhoHor Aena 3a ynpaBrbabe pru!1qxMa. y HaAnexHocl4 qeHTpanHxx KpeAxrHt4x oAoopa (y3aBr.lcHocrr4 oa Bpcre Krrajelara) cy nnacMaHta u3Haa AeexHrcaH x nuvvra, rojn o4nyxe aonoi" iinperxoaHo MLlr'rJbe$e opraHx3aqi4'Hor aena 3a ynpaBJba$e pv3rlLr!4Ma_ r4SepLUnra o46bp ,,r'vnpa"ri,oA6op AoHoce oAnyKe y cKna,qy ca AeOx uncau, ,tiiuurltnua tano*"no"rr.

Ilpln!aKoM iqoHou_eH,a oAnyKa.nouJryJe_cenplaHt] nABocrpyKe KoHrpone r3B_ ,,npfiHq n LleTBopo oqujy,,,KojrJia ce o6e36elyje Aa yae( nocrojfi crpaHa xoja npejnaxe crpaHa xoja oAo6paBa oApef]eH[

3:,:T:y::."^ [":"peNe y crpaHoj Banyrvt vnvi y ArHaprlMa ca BanyrHoM Knay3ynoM, EaHKa npoqe$yjeyrfiqal npoMeHe Kypca A Hapa Ha S[HaHc{jcKo crabe !4 KpeAnrHy cnocooHocr AyxHr,.Ka, a Hapov!,troaHan|43upa aAeKBarHocr HoBqaH!ix roxoBa Ay*"L*" y og"o"y 
"a 

npoMe$eHx H!,lBo KpeA THt4x o6aBe3anoA npernocraB(otv Aa he Aohl4 Ao oApeqertx nporueua xypca ,qrrupa Ha roA Lrj|beM HxBoy.

YnpaBtbabe KpeArrHni/r plrtl,tKoM

y cKnaAy ca o6rMoM, BpcroM^r4. cng-:i"-l!f nocnoaa xoje o6aBrba, EaHKa je opraHr3oBana npoqecynpaErba'"a (peA[THOM pl43r (oM x jacHo pa3rpaHx,arfla o,qroeopnoctr sanocneHi4x y cBxM sa3aMa rornpoueca.

Op[aHq3aqxoHr4 roA"n 
"r"lill. -IlpaBr]aba KpeArrHxM pr,13r4KoM 6aHKe o6e36etjyje aAeKBarHy(oMy_HtrKaq4y, 

- pa3MeHy xH+opMaqxja u capapwy t"'""r, opra"ra at)vo t4ld Huaoqfta, araKoije o6e36eiyje jacly, oneparuBHy n oprannsatinoty pa:paolenbcr +yri*qrf" ."- "u,""l"riynpaBrbabe pu3'LruMa u aKTTBHOCTh nOApLr.jKe c jeAHe crpaae, oa axrr1BHocl,1 npey3uMaba px3rKa,oAHocHo noAeny AyxHoclr, HaAnexHocrr t4 oAt-oBopHocrx. 6aHKa le ycnocraBxna !4 aAeKBaraHr,1H+opMaq!-1o8t cxcreM Kojt noApa3yMeBa flornyHy uHeopMxcaHocr nl4qa yu]yqeHux y cxcreMynpaBJba|ba KpeAxrHtl[,rr pl43i4KoM I oAroBapajyhe fi3BeuJTaBa]be pyKoBoAcrBa EaHKe_

flplxBarrbl4B Hl4Bo y3noxeHocl4 KpeAxrHoM px3qKy 6aHKe y cKnaAy je ca AeerjHxcaHoM CTparer[JoMynpaBJba$a pv3vttt4Ma u 31p:1a:n oA crpyKrype nopreonrala EaHKe, Ha ocBoBy Koje 
"e ep,-u,nxM Ttlpabe [4oryh!4x y,4qaja HerarrBHl4x eQexara ia 6ulancrlcxn pesyrrar h aAeKBarHocrKanIrana.

OcHoBHa Havena ynpaBrla$a KpeAxrHt4M pr43t4xotv cv;
. ynpaarbalbe xpeAlTHt_1M pl,l3l4KOM Ha HXAOy nojeA!4HagHrx nnacNtaHa Ha HltBOy qenoKynHornoprooflxja 6aHXe:. OApxaBabe Hi4Boa xpeA!4THor pu3vtfta r,o)t Mttt{tlMu3vpa Herar[BaH yrut]a) Ha SlBaHcxjcKl4pe3ynTaT u xan!4Tan:. PaHrrparbe nnacMaHa y C&flaAy ca b!4xoaoM ph3I.rHoUhV:. OCnOBabe y cxnaAy ca ao6pqM npaKcaMa 3a oAo6paBat6e nndcMaHa. uoe3oerle$e aaeKBarHrlx KoHTpOna 3a ynpaBr.t a|$e xpeaxTfl4M pl43l,1KOM.

v q!4Jry ynpaBAaba KpeAfirHt/rrvl-px3r1K9!, 6anxa Hacroju Aa nocnyJe ca Kn4eHr!4Ma Ao6pe KpeA[rHecnocooHocrx u npr46aBrba ollg?1q"Jyh" ,""rpyJ"niu -oo""6tiq"*" 
nn,.i,"*". E;;-_; il:;;;KpeA[THy CnOCO6HOCT CAaKOT Knujerra y r,louerry nogrioLue$a 3axreBa h Bput4 Mo t|ropu{f AyxHuKa,nnacMaHa u (orarepafla, xaxo 6r,1 6nna y MoryhHocna Aa npeay3Me oAloBapajyr,u 

"*rrri"oi.iy 
qr^]HannaTe cBor nolpaxIBa$a.
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KOMEPqI4JANHA EAHKA AA EEOTPAA

HANOMEHE Y3 @I4HAHCl4JCKE 143BEIIITAJE
31. AeqeM6ap 2014. roAxHe

4. ynPABJbAlbEPl43l.lqIMA(HacraBa()

4.1, KpedumHu pu3uK (HacmaBa4)

ynpaBrbatbe Kpe,qrrTHhM pt{31,||(oM (HacraBaK)

BaHKa Bpux (BaHTrrarlBHo vtrvnvt KaanrtarvB'o Mepe*e, oAHocHo npoqeHy xaeHTxe[KoBaHor
KpeAlTHOf pX3[Ka. npoqec Mepeba KpeatlTHor p|/l3hKa je 3acHoaaH Ha Mepe$y Hl4Boa pu3l4qHocTt4
noleal4HayHor nnacMaHa Ha ocHoBy hHTepHor ctlcTeMa pejT[Hra.

PejTfiHr c creM Je llHCTpyMeHT 3a AOHO.r,e'"e nojeA[Ha'H X OAnyKa I npoqeb!4Babe H[Boa p!43[Ka
nojeatlHa9Hof nnacMaHa. nopea HaBeAeHOr, pejT[Hr cxcTeM cnyxt4 3a npoqebrBa$e H!4Boa p 3l4KayKynHor noproon Ja, a Kopt4cr!,! ce I y nocrynKy o6e3BpeDeba nflacMaHa y Llr4Jby paHrflpaba HrBoap'r3r4,HOCTr. 

',r 
r4.Ka3raa*a 

-peanHe 
BpeAHoca4 norpax[Ba*a r4,'eprr clrcrem pelrrarra nognexepeAoBHoj peBn3xjx r yHanpebeby.

y a*anv.t4 KpearrHor p,,3,.Ka nopeA ,lHTepHor cLicreMa pelrrrra 6anxa Kopncra u Hasena npon[caHaperynar[BoM HapoAHe 6aH(e-Cp6 je, {oJa :arreeajy xn!'.rSuKaq!,rjy cBaKor nn""rrr" 
"." 

o""o"nponficaHfx Kpwepqjyva 
', 

o6paqyH pe3epBe 3a npoqeruene ,-yOrriir. np,au""" o;;;;pr;;;;;oMoryhaBa EaHq, Aa noKprlje- Heoee,(xBaHe ryoxrKe fiojla Mory Hacrarx ycneA HeMoryhHocrx 14HecnocooHocrx K'xjeHra Aa_cBoF o6aaeae r:rurapyje o poiy gocnlira npur" iro"fro, au 6;;;;;:;r;ycnoBfiMa. y roM cMxcny E€HKa Bpur, xnacfiSu(aqxjy norpaxnea+a u oo!,a.,yx no.fed"oi rln"oape3epBfi 3a npoqe*eHe ry6 T{e, peAoBHoM ananu'sotv nopr$onrja. A"Jr; o6t;;; -r;";;
aAeKBarHocl4 pe3epBu 3a JrpoL{erueHe ry6trxe no Kn jeHTt,tMa, Karerop JaMa p!l3rKa, AenoB!4Manopr+on ja |'1 yKynHo[,1 nopreonxjy.

y6naxaBa$e. Kpea[THor p[3l4Ka noApa3yt eBa oApxaBaEe ph3rl(a Ba np xBarrbl4Borv H[Boy 3a

B:a"i:", "O"Srr 
EaHKe, oAHocHo oApxasabe np xBarftltaor Hl4Boa KBan rera KpeA[THor nopr$onr]a

OcHoBHe rexHrlKe yonaxaaaba KpeA[THor p[3r4Ka cv:

. nvMurv r3roxeHocTt4 _ pfi3uK KoHqeHTpaq[je,. AlaBepcuohKoBa|beynaraBa,. CpeAcrBa o6e36eletba.

IrMl4T, ,13floxeHocru no ocHoBy nojeAxHaqHor AyxHuKa 3acHxBajy ce Ha npoqeHx (peAxTHecnoco6Hocrx AyxHxKa, a n Mr',4 r3noxeHoctu ua Hiieoy noprQonuja yc[lepeH cy Ha orpaHi4qebeKoHqelTpaqrlje mnoxeHocl,t 
_y 

nopreonq.jy., EaBKa *o"ir"yrpa-"o KoHTpon!4ll':e Kperabe KpeAllTHotpx3tiKa y oKBxpy Ae+rHucaHor p|,13t4,]Hor npo4xna.

P'13rK KoHqeHTpaq .ie o6yxBara: BenlKy u3noxeHocr (r3noxeHocr npeMa JeAHo[4 nrtrly vnv rpynknoBe3aHt',x nt'r1a v nvtu,.Ma noBe3aHuM ca 6aHKoM), rpyne i,l3,roxeHocl4 ca cl4M rn[ cnr4vHr4rvSaKToplMa pt43|4Ka Kao u]ro cy np[BpeAHr ceKTopq, Bpcre'npo 3BoAa, reoFaecKa noApygja fi cnlqHo,p143t4K 3el,lrbe 14HcTpyMeHTe Kpeal4THe 3aL!TITe.

npahebe Ksantrera nnacM
o6es6etl a sarsy "til ;il" :-J1, U'&ffi3J " il:il ?,'il:;il;iH""XJ;J0," Jffi ;i" ";Tpxr4urHo1 BpeAHocr!4 cpeacr-aea o6e:6eferuj,4ox ce npaherse (peAlrHoT ph3[Ka Ha HuBoynoprQorlnja Bpur!4 rAeHn4srKoa:::y 

!ggy""" Ha HuBoy rpyna (n!.leHara oAperleHor HrBoa p!43hKa,nnacMaHa, (onarepana, norpe6Hlax pe3epB[ 3a o..]eiaaaHe I HeoveK[BaHs ryOrr*e, y' qraruyyrBphxBaba x ynpaBrba|ba cra$eM 14 KaanrlTeroM aKTrlBe.

KoHTpona KpeAxrHor p!13 Ka noApa3yMe8a npoL{ec (oHTl4HytlpaHor ycffaDuBaBa nocnoBa$a caAeSIHl4caH!4M cl.lcTeMoM nfiML1Ta, xao rj y ycnoB!1Ma x"ga rano*""o"_ *peA[THoM pt13r(y rexx toprbojrpaHfiu|4 AeSIH caHor pl43l4qHor npoQrna, oanocso nprnr*or yeoq"*" HoBrx nocnoBHrlx npo!13Boaau aKTtBHOCTI,1.

v qurby 3alurhre oA prl3nKa 
:ul-._1g-r"*" o6aBe3a y nocnoBaEy ca KnfijeHr!4Ma, EaHXa npeAy3!4Macnegehe [4epe 3a perynxcarue J]orpaxnaatua; penpoipaurparue ,n^ paarpy*ryprp*be, nopaBHa$e,npey3tlrrabe cpeAcraBa o6".^9:1"1g y t-lt,lrby Hannare norpaxrBaba,3aKJbyLleEe yroBopa ca3al4HTepecoBaH|,M Tpeh!4M nrqeM, noKpera|be cyAcKor cflopa { ocrane Mepe.
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KOMEPI.I]4JANHA 6AHKA AA EEOTPAI

HANOMEHE Y3 (DHHAHC}1JCKE I43BEIIJTAJE
3'1. AeqeM6ap 2014. roAxHe

4. ynPABrbAtbEPt43tlt-ll4MA(HacraBaK)

4.1. KpedumHu pu3uk (Hacmaea\)

ynpaBrbarbe KpeArlnruM pl,t3l,tKoM (HacraBa|()

yKonhKo npeay3eTe Mepe perynrcaba nnacMaHa. oAHoCHO nplHyAHe hannaTe fi cyacKof nocryn(a
Hl4cy Aane oge{rBaHe pe3ynTaTe, oAHocHo KaAa He nocToj MoryhHocT HannaTe ;oTpaxrlBa;a yqenocTr4, xHfiq|4pa ce npeAnor 3a rpalaH ornlc npeocTanor noTpaxrBarha 6aHKe

SaHKa oc!4['4 KpeAfiTHe .n3noxeHocr!1 14rlra u BaH6rnaHcHy 3r]oxeHocr (nnar,nBe !a 914H[a6eHerapaHqxje, aBanh, aKpeAVTuBu) no ocHoBy Kojflx 6aHKa llua nor_etqu;anay o6aaesy 4a lleapLuunnaharbe 3a paqyH Tpeh[x nlrua. 3a eaH'6 niHcHy x3rroxeHocr baHKa xopxcrx !{cre KoHTponHenpoqece 14 npoqeAype Kojx ce Kopl4cre 3a KpeArrHl,l pl43L1K.

143BeuJTasarbe o (peA!,trHoM pl43|4(y ooyxBara c creM ,rHTepHor h eKcrepHor l43BeLUTaaa|ba, cnpoBoAxce Ha MeceqHol,,t HxBoy r no yrBpieHoj AxHaM!4qr, a y cxnaAy ca AeO[HucaHhM ct4creMoM|43BeUJTaAa|ba.

Pu3uK npoMeHe Keanumema aKmuee

Kaan[rer aKTuBe 6aH(e ce
xprreprly'arr,'ase4t;;;;;#;iidl;;il"J,?"fl'ffi:j1?:H ir"J::fi|T,:?:"^i"JJ+il1:3.#:Jf""I:

:lltT'lii.qtl;"#XTJ#-"j"i"j:"ff1?,f#:"'"","ii?1""ffi;i,:;;:f flJml"**H"::11;npeMa r,croM AyxHr4Ky onpeAe-rbyjy y,cry Karcropujy pelrrnia, oej i,osrp; ;a' c-nilil;;;;;pa3n[9t1Tl4X BpCTa KpeauTa.

6aHKa Kopucn4 pa3nfiqxre pejruxr MoAene 3a Kpenl4THx pl43t4K y 3aB[cHocl4 oA Bpcre Kn4eHara.l43pagyHaBabe-pejTrHra Bpu,'r ce Ha MecegHoM H aoy Ha ocHoBy (aan,Tar BHl4x vt KBa'T,,rarva,'xnapaMerapa ta 6naroBpeMeHocl4 y ran,lltptearuy o6aseia.

l| 3a( Hl,lBO ptit3xKa noApa3yMeBa nocnoBabe ca Krl .jeHT[Ma AO6pe KpeA!4THe cnoco6roc rnprxBartbrB je 3a 6aH(y (Kareropxje pejTlrHra I ra zy, noeirLuen lrao p 3!4Ka npeAcra.rba nocnoBabe
::iill:"-riy" -i, rMajy oapeieHe 

!po6n"re y no"iio""Ly, 
-" 

,ory 
""r"_r""o 4a yrrqy Ha r13r\4xpebeooaBe3a r quJe nocnoBabe 

-ce^ 1.1-r_"",.1,1"o 
npa_rr,, (rareiopraja pejriarra 3) ; ;r"oi ";;; ;;;;;03HavaBa xn jeHTe ca HerarqBHrM pe3ynrarr4Ma nocno"irii

(xareropr,rje prair.rxa 4 
" 

Sl. 
- Yert)tto"Nta rru('JreBirfba |, nouol\'l KpeA[THoM l4cropl'loM

'_aHKa -ce 
uru',,t oA pt43l/{a npo[4eHe kBan[Tera aKT Be Kpo3 KgHTuHyrpaHo npahebe nocro.abaKnll1eHara, haeHru$uKoBatee nl,o1r:Ha 

1oje 
Mory_Hacrarq noiopluar"eu cratsa ayxHLlKa, KauJrherheM voJnnaln nnv npoMeHaMa y oKpyxe'*y, xao 11 npr'6a","a*en, ogioeapalyr,rrx cpe4iraea ;6*;;;;;.- ,

PuguK DpoMeHe apedHocmu aKmuee

O6e3Bpehe$e nnacr"r" ,r".1:_-q11: o6e36ebebe pa3yMHor, onpe3Hor r npaBoBpeMeHor yrBpnrlBa$a
ry6nraKa, KaKo 6r.r ce saurql4o xannran Eaure y ;"tr";t ;;a" ryorraK 6yae q ae6xHrl,lBHonorBptleH (peanx3oBaH) 360r HeMoryhHo"r, r.,"nn"r6 yroloplir^ ,"no"" i4nI oAn,,,Bo' cpeAcraBa 3ar3Mupe|be noreHq!4janHxx o6aBe3a.

oic-?epgbg*r macrvaHa I pe3epB!1ca$a Bpu.ie ce caMo oHAa KaAa nocroJ14 onpaBAaH ocHoB, oAHocHo(aaa nocrojrl o6jefi[BaH noxa: o o6esapeqe*y 
^"o 

no#"arf," Aoralaja Kolr cy Hacrafl[ HaKoHnogerHo[ npx3HaBa$a (peArra. a xojr_r nenoaoruto yruvy r.ra 6y4yhe xoeL]aHe roKoBe oA Kpea|4Ta.

rnaBH[ eneMeHTh y npoqeH!,1-!6e3Bpeieba nrracMaHa cy cneAehu: npexopagebe po(a nnaha$aTnaBHrqe uflr KaMare. TeuJKohe y HoaqaH!4M _o*o"rr,a" *oprc"r*" KpeAura, onaAaBe KpeAurHorpejruHra qnv, npouete npaooarl" ycno"a ,a yro"op" , gpyro.

O6e3Bpebebe nnacrvaHa ce Bpu.l!4 Ha ocHoBy npoqeHe oqeK[BaH x oyAyhhx HoBL]aHlax roKoBa ranocnoBarua KrvjeHara vnv, pean!43aqi41otv cpeA;raBa o6e36eb"*1. yoor,r*o ce npoqeHt,t Aa he peanHoKpeAur 6rir!,l HaM|/lpeH l43 T X cpeAcraBa.

6aHKa BpL!1,1 npoqeHy o6e3Bpebe$a norpaxuBa|t,a Kao nojeA HaqHy r rpynHy npoqeHy.
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HANOMEHE Y3 Ol4HAHCI,IJCKE H3BEIIITAJE
31. AeqeM6ap 2014. roAxHe

4. ynPABJbAlbEPl43tlqhMA(HacraBax)

4,1, KpedumHu pu3uK (tlacmaeat<)
ynpaBtbalbe KpeAlrHl,tM px3xt(oM (HacraBaK)

n oj e d u H a9 H o D poLp tuu e a be
SaHKa npoqebyje lrcnpaBKy BpeaHocrrl 3a cBax[ nojealHagHo 3HaqaJaH nnacMaH !,r ro[r npqn[Kor\4 cey3l/Ma)y y o63rp SlaHaHc4cra no3rltr1ja (opr4cH!4Ka KpeAtara, oApx aocr 6!43Hrac nnaHa, beroBa
cnocooHocr Aa nooorbula cBoje nep+opMaHce y cnyvajy 4r,*ra'clr.lcrnx ,eutron", npol"*ro-aJ",
npxxoA!1, pacnonox aocr Apynlx Bpcra e!aHaHcrjcKe noAprJJKe !4 BpeAHocr (onarepana xo.ia ce uoxepearh3o'ar[, Kao .n oqe(haaHh HoBqaH],. roKoBlt. yKonuKo Aotje Ao HoBtlx xHeopMaqtja xoje npeuan9oqeru 6nrlo Mebajy KpeAl4THy cnoco6Hocr KnxjeHTa, apeAHocr Korrarepalta r ,3BecHocr ,lcny;5e;"a
o6aBe3a fixjeHTa npeMa 6ahq|4, BpLl.l ce HoBa npoqeta o6erapeqerua nnacuana.
fpynHo npouethueaH.e

l4cnpaB(e BpeAHocr[ ce npoqebyjy rpynHo no nnacMaHrN4a Koj H|4cy noJeA!4HaL]Ho 3HaqaJH r 3anojeA[HagHo 3Haqa]He nflacMaHe (aAa He nocrojri o6jeKT[BaH 4oxas o'no;egrtavrov o6esJpe[e*y.fpynHa npoqeHa ce Bpu.Jy no rpynaMa Koje ce eopMupajy Ha ocHoBy xHrepHo nponqcaHeMeToAoIon le, 6a3 paHe Ha 
-cLlcreMy 

!4HTepHor pejrrania r_r To Ha MeceqHotvt HxBoy. /l3pavyHaBabefpynHllx npoqeHara o6e3BpeDer'ba ce Bpurrl Ha ocioey urrpaqrja Kareropuja prn:rr"oit,a y 
"iiiy"He 3MrlpxBa|ba o6aBe3a no BpcraMa Krv,ie{ara vlnv npor.rs"oAa.

O6e3Bpet;ebe KpeA[Ta yMaFby1e BpeAHocr KpeArlTa ta np!43Hale ce Kao pacxoA y oKBt4py 6unaHcaycnexa.

ymepDueabe eepoeamHoe ey6umKa no eaH1unaHcHuM cmaeKaMa
yr'pD!4BaEe BepoBarHor ry'vr<a no gar6rnagcrau craBKaMa (noreHLlr,ranHuM o6aBe3aMa) BpLlr ceKaaa ce npoqeHn aa nocro,r, rqoBoJbHo l43BecHo oLrexhsa'"e qa he pohr go oanr""- 

"p"i"T; ."l,l3Mxpe$e noreHq4arHe o6aBe3e.

flpunu(o[4 npoqeHe pe3epB|,1ca|5a 3a noreHqlajanHe ry6xr(e no BaH6|,1naHcH14M craBKaMa nplnHa)y cecpeAcrBa oA pean!43aquje Konarepana, yKonxKo je nornyHo r43BecHo Aa he oAnrB cpeAcraBa no ocHoBynoreHq!4janHux o6aBe3a 6!4Tu HaMxpeH re xonarepana.'
4.1.1 . MaKcuManHa u3noxeHocm KpedumHoM pu3uKy

MaKclManHa [3noxeHocr KpeA!4THoM p!43l,tKy Ha AaH 31. AeqeMopa 20.14 . n 2013. toAVBe, npxKa3aHa jey cneAeheM npernegy, 6ea y3uMaba y o6orp 6rno *i-*-oi *-on"r"p"n" un!4 HeKe Apyre KpeA!4THe
::t_]:,i:_H1"91""u BpeAHocl4 14cKa3aHe cy y 6pyro r,1 Hero Kib14roaoAcrBeHoM x3Hocy (nocne e+eKarayoraxaBa$a no ocHoBy o6e3Bpetjeba).
MaKcuManHa u3noKeHocm KpeAumHoM pu3uKy npe Konamepana u dpy?ux noioft,wab,a

KOMEPUhJANHA EAHKA AA EEOTPAI

Y x[rbaAaMa ArHapa
31. AeqeM6ap 2013.31. AeqeM6ap 2014.

l. npemeA axrlrBe
foroa Ha u cpeAcrBa KoA qeHTpanHe
6arxe
KpeAxr[ !4 norpaxxBaba oA 6aHaKa n

.- Apynrx Qfi HaHcrjcKux t4Hcl,1Tyl-lyja
KpeArT!1 14 noTpaxMBa$a oa (otv[TeHara
OIHaHcxJcKa cpeAcrBa
Ocrana cpeAcrBa

ll. BaH6rraHcHe ctaaxe
nrar[Be rapaHqxje (HanoMeHa 39.1)
qxHxA6eHe rapaHqxJe lranoveua 39..1 1

I rpey3ere Heono3uBe o6aBe3e
Ocrano

YKynHo (l+ll)

Epyro Hero 6pyro Hero411,49.f,955 387,248,783 365,ii8,5s5 ue,sol,tst
68,547,389 68,547,389 70,934,839 70,934,839

2̂gg,1g?0-1? 18s,377,035 196,3e0,640 tzz,soo.osa
s?,!7^1.5_1! e5,654,325 57js5p47 su, iso soa3,601.813 2.932,429 5,183,921 a.ooe.a6i

39.199,1E 2s,5e7,365 30.882,511 30,408.8624.767.131 4626.118 7 3-735? A76 --?2riooo
_l9gg,!19 7]34385 5,787,610 s,sor,iqi
1611: ggg 16,715 e6o 16,830,341 ro,aao,sar799,188 520,902 907,084 ozo,5eo

41,65?.!!4 416,849:l4q jggjjll,166 375,310.65s

f]^1::1x KpeAlarH|a pr43l4x 3a EaHKy Hacraje x3 ocrBapeH!4x KpeAurHxx apaHxMaHa, anv, )e 6aHKa

:;::Hj." 
14 pr43r4Ky no ocHoBy BaH6rnaHcB X no3!4rlx]a xolr nporacrnve ra3 noreHqrjanHrx, nir"yi"rn
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KOMEPU]4JANHA 6AHKA AN 6EOTPAT

HANOMEHE Y3 OI4HAHChJCKE ]43BEIIITAJE
31. AeqeM6ap 2014. roAlHe

4. ynPABrbAlbEPl43t4qltttA(HacraBax)

4,1, KpedumHu pu3uK (HacmaeaK)

4. 1. 1. MaKcuManHa ugnoxeHocm KpedumHoM pu3uKy (HacmaeaK)

O6eaepefleuu xpedumu L! nompaxueatha

O6e:epef;etra xpeAlarx 14 norpaxxBaEa cy oHt xpeArrx I norpzDKraa$a 3a Koje EaH(a yrBpAt4 Aanocrojla o6jerrnBH[ AoKa3 Kojx yKasyje Ha o6$Bpef;ebe x 3a (oje He o'{eKyje ,"nriury y*yn"l, a6in"i"rnaaHurte r xaMare y cKnagy ca yroBoporv o xpeAxry. O6e3BpeDeBe ii epLur,r xi 
-noleg[Havxol 

,l
rpynHoj ocHoBx.

nnacMaHu Koju KacHe ca HannamoM 3a Koje Huje rcepweHo o6e3epeDe!$e

Aocnenx a HercnpaBjbeHr KpeA 14 t4 noJpaxrBaba npeAcraBrbajy oHe KpeArre 14 norpaxuBa$a KoA
r(oJl4x ce.JaBrba Kaut|be|be y x3Mfipe|by o6aaesa no octoay yroBopeHe (aMare nI rnasH14qe (x3BeurajnprKa3yle Kao Aocneno, yKynHo norpaxlBabe xoje r.rua 6rno Kojy Aocneny od;;.t-n; -;;;;y
rnaaHr'." un[ KaMare), 3a HaBeAeHa norpaxfiBarba 6anra eepyja pa nr,rj" dg"*""_rd O"prrpJi,o6$BpeDebe 

'nyajyhfi 
y Bl4Ay Aa c€ oAHoce Ha norpaxrBarba 3a xoja nocroJlr r43'ecHocr y Hannarv

Ayra oA crpaHe 6aHKe.

nnacMaHu Koju He KacHe ca HannamoM sa Koje Huje usepueHo o1..xepelerbe

HeAocnen!4 HexcnpaBJbeH14 xpeArrlt 14 norpaxxBa|ba oAHoce Ha nnacMaHe 3a xole Je yrBprleHo Aa HrjeaAeKBarHo +opMuparu o6$.Bpebe|be uM4yhu y 
"upy "epo"ar"ony 

HacraHKa craryca Her3Ml4plraa|tao6aBe3a r rcaecHocr v Hannam norpaxrear+a oi cipa"e iairxe lxpeanrr-r,i;;;il;;;.;;Peny6n xe Cp64e) .
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KOMEPqI4JANHA EAHKA AA EEOTPAg

HANOMEHE Y3 O]4HAHC]4JCKE I,I3BEIIITAJE
31. Aeqe 6ap 2014. roArHe

4. ynPABlbAlbEPI3!|U]4MA(HacraBa()

1.1, KpedumHu pu3uK (,tacmaeat

4 1 2. Kpedumu ca ugMeheHuM uHur.planHo y?oeopeHuM ycnoeuva

KpeArrx ca r3Me|beHrM xHuqrjanHo yroBopeH[M ycnoBrMa cy oHx KpeAxr,| xoJx cy penporpaMrpaHx
t4lvinv pecrpyKrypupaBr ycneA npo6reMa y cepBr4cxpaby o6aiesa o poxoaur,la goineha. viuu4ynu y
o63xp Te npo6neMe, 6aHKa oMy,{yje Aa }€MeHx ycnoee r poxoue yroBopa, raKo Aa AyxHt4Ky npyxll
MoryhHocr Aa naxuJe cepBlacupa o6aBe3e.

PenporpaMlpa$e noTpax[Ba$a ce BpuJl4 KoA AyxH[Ka Kojr |ar,tajy rpeHfrHo HeycKnal)eHe npxnrse la
oAnxBe, a e4t,t eqHaHct,tjcxx noKa3arerb]4 Hr4cy Hapyu.jeH[ u yxasyiy pa ie gyxnur graira cnoboax aaypeAHo [3Mlpyje penporpaMlpaHe o6aBe3e npeMa HaKHaAHo yroBopeHuM ycJtoBuMa omnarePenporpaMlpabe norpaDKtBaba npxMe$yje ce KoA AyxHlaKa xojla cy y Aot$bl4 Ao 90,qara, taiveLuhe no
noJeAlHaqHoJ naprurlj {peAlra, oAHocHo He ooyxBara cBa norpaxlaa$a AyxHxKa.

PecrpyKryp[paEe ce Bpujrl KoA AyxHrKa Koj, [Majy 3Haqa.jHe npo6neMe y nocnoBaby I rAe cy
QnHa{cnjcKu noKa3aTejb, nocnoBaba 3Ha,.lajHo HapyLuett. t1pl.lnrxor,r pecrpyKrypfipa$a:. 3aMe$yjy ce cBa 6rnaHcHa noTpaxrBaba oA AyxHl,l(a, ognocno r+r,rxoe iehra Aio,. 6ITHO Ce Me$ajy ycnoBx noA xojrrua je ro 'norp"*rea*e 

oAo6peHo lnpl4'ver,,ry ce Hapoq!4To
noApa3yMeBa npoAyxe$e poKa Bpaha$a rnaBHrqe rn[ xaMare, cMarte*e KaMarHe crone unu
B14cl4He norpax[BaBa. Kao ,| Apyre npoMeHe ycnoBa (ojxMa ce onaKuJaBa nonoxaj AyxHuKa),. o6aBe3Ho je ycBaja|be aAeKBarHor nporparvra 6rananct.rii*e *o""onrg"q11".
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HAnOMEHE v3 oTIHAHCI4JCKE l.l3BElllTAJE
31. AeqeM6ap 2014. roAxHe

4. ynPABJbAlbEPl,t3nql4MA(HacraBa()

4,1. KpedumHu pu3u( (HacmaeaK)

4.1.4 OuHaHcuicKacDedcmea

onHaHcr|icKa cpeAcrBa:
- no Qep BpeAHocl4 Kpo3 6[naHc ycnexa

HaMebeHa roroBa$v
- pacnonoxfiBa 3a npoAajy
- KoJa ce apxe ao aocneha
npoMeHe +ep BpeAHocrt4 craBxx KoJe

cy npeaMeT 3aurxTe oA pr13x|(a

norpax[Ba]ba no ocHoBY
OxHaHcticIrx AeprrBara HaMebeHl,lx
3auT]4T]1 OA pr43[Ka

YKynHo

Y xrltbaaaMa At,|Hapa
31. aeqeM6ap 2014. 31. aeqeM6ap 2013.

6pyro Hero 6PYro l'1e-r-o- - .

91774,547 95,654,32s 57,',195,947 s7'150'504

121,634
95,481,744

171 ,169

KOMEPU]4JANHA EAHKA AA EEOTPAA

121.634 115,577 115,319
95,481.249 56,887,797 56,885,285

5',1,442 192,573 149,900

s6n4547 95.654.325 57,195,947 57,150'504

o HaHciajcKa cpeAcrBa no Qep BpeAHocrfi Kpo3 6[naHc ycnexa oAHoce ce Ha o6Be3Hrqe crape

AeB!,t3He- u.JTeAfbe Peny6ntl(e Cp6 Je, axq ie npvBpeAH!4x ApyuJTaBa h baHaKa I llHBecrlql1oHe

jeArHl4qe, a E!4xoBo BpeAHoBa$e ce Bpulx MeroAonon4joM ycKnailxBaba ca rpxl4LUTeM (mark,to

market) r.rnll MeroAonor!4ioN,l l4HTepHo pa3BxJeB x [4oAena (mark to model), y 3aB[cHocrla Aa J]!4 nocrole

AocrynHe qeHe Koie ce Me$ajy Ha AHeBHoj ocHoBl4 [n!4 Koi!4Ma ce rpryle MeroAoM KoHTl4Hyl'lpaHor

TproBa|ba.

O!4HaHcu,lc(a cpeAcrBa pacnonoxviBa 3a rtpoE,qy cy nnacMaH4 3a '(ole nocroj HaMepa ApxaEa y

xeogpelinou BpeMeHcKoM nepuoAy t4 Kojr Mory 6hru npoAaru 360r norpeoe 3a nrKs!4AHouJhy vn[
ycneA npoMeHe KaMarHLlx crona, AeBrcH!4x KypceBa utll'1 TpxtlulHglx qeHa Cacloje ce' HaiBehlM

AenoM, oA rpe3opcKt4x 3an[ca la o6Be3H!4qa eMllroBaHrx oA crpale Peny6n[Ke. Cp6[je' BertlKe

dprtar,rl", jeafiH!4qa noKanHe cal4oynpaBe fl o6Be3Hxqa Apyrtlx 6aHaKa Xapr je oa BpeAHocrr4

pacnonoxuBe 3a npoAajy 6Hl,'1q!4janHo ce npoqe|byiy no na6aeloj BpeAHocrll' a Ha (BapranHoff Hl4Bo'

ce oopaqyHaBa |blaxoBa Qep BpeAHocr 14 To Ha ocHoBy rpx!4LllHllx qeHa 3a xaprllle oA

"p"pro"r, 
xo1r"" ce rpryje Ha 6ep3!a (mark to market)' MeroA l4HrepHo pa3BxjeHxx MoAena 3a

epeanoea'ue imark to model) ce Kopxcrrr y cnyqajy Kaaa 3€ oapefleHy OrHaHcxjcK laH-crpy1:i]. :'-"t
AocrynHr4 He3aBrcHt4 !43Bopt4 rpxl4ll.lHxx l4HOopMaLll4Ja' a 6asrpa ce Ha poKy Ao Aocnena xaplfile oa

BpeaHocl.,l !4 HI4Boa 6e3p!4314'lH X KaMarH[x crona-

O HaHcljcKa cpeAcrBa Koja ce Apxe ao Aocneha y qenocrl4 ce oAHoce Ha ecKoflr [4eH qa

4.1 5. Cpedcmea sawmume od RpedumHoe pu3uKa (Konamepanl

v Llxrby 3auJrxre oA r3noxeHocrll KpeArrHoM pu3r'1Ky, Hajeeuina npaKca Koly 5"i*1lopL"]1:lol:A
peaoBHor npaheba nocnoBal6a KnfiJeHara. je np!a6aBrba$e rHcrpyl\'lehara ooe3oeneba

i*onut"prn"j, KojfiMa ce o6e36ehyje Hannara norpaxuBatua !4 Nrt4HtlMl43xpa KpeAlrH14 p!4314K Kotlt4'lt-tHa

14 T n norpeoHof Konarepana 3aBficl4 oA npoqeHe KpeA!4THor pfi3xKa

Kao craHAapaHe llHcrpyMeHTe o6e36elleba SaHKa oA Kn jeHara np 6aBtba yroBopHo oBnauJhebe I
MeHhqe, Ao( ce Kao aoaaTHq l4HCTpyMeHTX' y 3aBl4CHOCTh OA npoqeHe KpeA THor pl,3u(a' h BpcTe

nnacMaHa )/roBaPajY:

. 3a KoMepq ianHe KpeA!4Te - 3aflore Ha noKperH!4M H HenoKperHlM crBap!4[4a (xl4noreKe)'

aeno3rr!4, 6i"*"pc*i, Kopnopar[Bxe ta rapaHqlje apxaBe' ieMcrBa, 3anore Ha xapr!4jaMa oA

BpeAHocTl4,yaenqMa noTpaxnBabh[44;
. 3a (pea re craHoBHlllllrBy - xrnoreKe' aeno3hrtl' jeMcrBa coni4AapHor AyxH!1Ka' oc|4rypa|be

HaulaoHarHe Kopnopaquje 3a oc rypaBa$e craM6eHux xpeA Ta
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KOMEPUI4JANHA EAHKA AA SEOTPAA

HAnOMEHE y3 ot4HAHcl4JcKE l,l3BElllTAJE
31. Aeqe 6ap 2014. roAhHe

4. ynPABtbAtbEPU3}1qI4MA(HacraBar)

1.1, KpedumBu pBuK (nacmaeam)

4.1.5. Cpedcmea 3awmume od KpedumHo? pu3uKa (Konamepan) (HacmaeaK)

npanl4KoM npoqeHe HenoKperHocrt nnla 3ar]ore Ha noKperHoj laMoBl'iHr, 6aHKa o6e36eliyje crpyt{Hy t4

He3aBucHy npoqeHy BpeAHocr[ Heno(perHocrl, oA crpaHe oBnauJheHux npoqeHurerba, KaKo 6
norexqrajinrr,r pu3t4( oA HepeanHe npoqeHe cBerla Ha HajMabe Moryhy Mepy HenoKperHocr' po6a

onpeMa h ocrane noKperHe crBapta Koje cy npeAMer 3anore Mopajy 6t,tTt,l n oc[rypaHe oA crpaHe

ocxrypaBajyher ApyturBa nphxBarj!!4Bor 3a 6aHKy, a non,|ce BvHKynrpaHe y Kopxcr SaHKe

y qxtby 3a[L[nre oA npoMeHe rpx]4LllHt4x BpeAHocrt4 Konarepana (xunoreKa, 3anora, xapruja oA

BpeAHoc r cn.), npoqeb€Ha BpeEHocr Konarepana ce KopxryJe 3a AeQ HrcaH,| npoqeHar r
3aBucHocr[ oA Epcre Konarepana x noKaq|,je, Koj[ c€ MxHlrMyM ]eAHoM roAl,lul|be' a no norpeou x

eeuJhe, npeficnxryJy h peBrAupajy. Ha oBaj HaqlH EaHKa ca ujrrrn oa noreHq,rjanHrx ryoxraxa no

ocHo8y HeMoryhHocr[ Hannare norpaxrBa$a 13 cpeAcraBa o6e36eDeba.

BpeAHocr Konarepana reHAeHq[je Kpera$a, 6aHKa nparu r axyp[pa Kaxo 6x ce noreHLl janH[ p!a3'K

oA HepeanHe npoqeHe cBeo Ha HajMaby Moryhy Mepy. a y cny'lajy norpe6e Moxe 3axreBar[ la AoAarH[
xonarepan y cKna,qy ca 3aKrbyeeHlM yroBopoM. Konarepant4 npeAcraBtbajy ceKyHAapHfi l43Bop

HannaTe norpaxIBa]ba.

y cneAeh M nperneAulra BpeAHocr Konarepana je nprKa3aHa npeMa Sep BpeAHocrl4 Konarepana

raro ga je BpeAHocr Konareparla np!4Ka3aHa caMo Ao x3Hoca 6pyro nnacMaHa (y cnFaly KaAa

BpeAHocr Konarepana npeKopa'{y.ie ,3Hoc KpeAxra) KaAa je BpeAHocr Konarepana Hxxa oA BpeAHocrl4

6pyro nnacuana ucKa3yje ce BpeAHocr Konarepana.

BpeAHocTXonaTepanax|apaHqxjanp|/|MJteHXyqhIbyy6naxaBaba,3floxeHocT|,1XpeAuTHoMpl43,xy
Koju nporcfina3x !43 nnacMaHa KnxjeHnaMa' npxKa3aH je y cneAeheM nperneAy:
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KOMEPUI4JA'IHA EAHKA AA EEOTPAA

HANOMEHE Y3 OI4HAHCI4JCKE l43BEIjITAJE
3'1. aeqerr6ap 20'14. roAnHe

4. ynPABtbAlbE Pl43l4q MA (Hacraeax)

4.1. Kpedumnu pusux (xacmaeati

4.1.5. Cpedcmea sawmume od xpedumuoe pusuKa (Konamepan) (HacmaaaK)

OAHoc BrlcrHe KpeAxra |,,| npoqe$eHe BpeAHocrl.l HeKperHtlHe (oja ce Apx!4 Kao Konarepan npav ce
npeMa pacnoHy Loan To Value Ratio - LTV paquo.

nperneA craM6eHrx KpeAura npeMa pacnoHy LTV paqria

lvlabe o,q 50%
500/0 - 70%
71% , 100%
1010/0 - 1500/o

Behn oA 150%
Ocranq
YKynHa l,r3noxeHocr

npoceeH{ r|TB

Craru6erra o6jexru
nocnoBHh o6jeKTrl
OnpeMa
3ervrIbr,luTe x LUYMe

YKynHo

14cnpaB{a BpeAHocrx
Hero KrbxroBoAcrBeHa BpeAHocr

31. AeqeM6ap
2014.

5,301,359
7 ,747,807

14.119,316
5,510,500
2,368,052
2,706,351

37,793,385

Y xxrbaAaMa AltHap
31. AeqeM6ap

2013.
- 4351J sO

6,595,698
13,661 280
4.211,155
1.203,805
3,175,308

33,698,436

69.85%70.07%

4.1.6 MamepujanHe epedHocmu cmeqeHe HannamoM nompaxLteatha

CpeAcraBa o6e36ehe$a npey3era oA crpaHe 6aHKe y npoqecy Hannare
HapeAHorv nperneay:

Cpegcrea o6er6eflerba npey3era no ocHoBy Hannare nnacMaHa

31. Aeqeir6ap
2014.

nnacMaHa, npuKa3aHa cy y

Y xurbaAaMa AxHap
31. AeqeM6ap

2013.

204,4O2
2,758,640

106,469

279.216
1,516,067

101,805
71 .722

0

(188.336) (141,357)
3.037.312 1.a27,453

y roly 2014. roA|lHe, y npoqecy Hannare uracMaHa npey3era cy cpeAcra8a o6e36eieba yKynHe

BpeAHocrr 2 313,063 x rbaaa AVHapa (2013.. 1,060,829 xrarbaAa A Hapa).

Pu3ur< nuKeudHocmu

PLl3flK n!,1KBrlAHOCTt4 npeACTaBJba MoryhHocT BacraHKa HeraTtlBHt4x yT!4qala Ha suHaHchjcK!4 pe3ynTaT 14

Kannrafl 6aHKe, ycneA Hel4oryhHocr EaHXe aa u3Mxpyje aocnene o6aBe3a' a y cny.iaJy HeaoBoJbHxx

pe3epBu nl4KBr4AHocl4 !4 HeMoryhHocr!4 noKp!4ha HeoqeKl4BaH x oAn|4Ba r ocraflrx oOaBe3a

SaHKa y cBoM nocflosa$y nouryle ocHoBHe np!4HLl ne ynpaBtbaba n!1KBl'lAHouhy' ocrBapyiyht4

goeorui" ruao cpeAcraBa ia noxprahe ooaBe3a Hacranxx y KparKoM po(y' oanocHo noluryje npuHqtan

conBeHTHocr SopM[pa$eM onr[ManHe crpyKrype concrBeH X I no3aJMBeH!4x l43Bopa cpeAcraBa 14

SopM!4pa$eM AoBotbHor Hl4Boa pe3epar nrKBxAHocrl4 Koie He yrpoxaBajy ocrBap|4Ba|be nnaH14paHor

noBpaTa Ha xanl4Tan.
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KOMEPqI4JANHA SAHKA AN 6EOTPAA

HANOMEHE Y3 OHHAHC]4JCKE 143BEIUTAJE
31. AeqeM6ap 20'14. roArHe

4.

4.2.

ynPABrbAtbE PH3l,lql.lMA (HacraBax)

Pu3u K, u KeudHocmu (HacmaeaK)

Pr3[K n!4xa|4AHocr4, [cnorbaBa ce y pa3nt,|ql,| [3MeFJy npunhBa cpeAcraBa ca jeAHe crpaHe r Aocneha
o6aBe3a ca Apyre crpaHe, yKrbygyjyh r NroryhHocr KauJl.be|6a nnaHfipaHfix np!4n Ba, xao !4

HeogeKrBaHe oAnrBe. Pu3r4K nlKBr4AHocr4 Moxe ce JaBlTrl y 8!1Ay px3r,rKa [3Bopa cpeAcTaBa 14

rpxl4ruHoT pt 3xKa nuKB!4AHocr4. npo6neM nuKBhAHocTr4 ca acneKTa lr3Bopa cpeacraBa oAHocril ce Ha

crpyKrypy o6aBe3a oAroBapajyhe poLrHocrr !4 qeHe, x noreHqlljanHo 3HaLrajHo yqeLuhe Hecra6 nH x
!,r3BOpa, KpaTKOpOgHXX r,43BOpa !4n |bl4XOBe KOHqeHTpaql4je. ca Apyre CTpaHe TpXXL!H14 pl43rlK

nxKBI4AHOCTX fiCnOJbaBa Ce KpO3 AesXql4T pe3epBn |/l OTeXaHO l,ln14 HeMOryhe npI6aBrbabe tr14KBI4AHr4X

cpeAcTaBa no nplxaaTrb14Bl,lrv Tpxr4u.rH M qeHa[44.

6aH(a je ycnocraBuna oAro8apajyhy opraHri3aqxoHy crpyKTypy. KoJoM ce BpL!|,1 jacHo pa3rpaHrL]aBarbe
npoqeca npey3!4Maba pl43rKa nxKBxaHoclr4 oa npoqe€ $eroBor ynpaBrbaba. np[MapHy ynory y

npoLlecy ynpaBrba$a pr13!4KoM nt4KBt4aHocrx Bpr.! oA6op 3a n[KBr4AHocr h oa6op 3a ynpaBtba$e
axThaoM I naclsoM y oKBt4py csojt4x HaMexHocr4, Kao 14 ocTafl, HaanexHrl oa6opl4, (]!4Je oAnyKe [4ory
yTt,lqaTh Ha r!3noxeHocT BaHXe oBorv pr13r4Ky.

y q[thy rv14Hrr,fl,13l4pa|5a px3uKa nlKBllAHocrl4, 6aHXa:

. 8pL!l4 ArBepcllQuKaqrjy BanyrNe 14 poqHe crpyKrype [3Bopa cpeAcraBa;

. sopM pa x oapxaBa aoBorbaH HrlBo pe3epB[ n[KBr4AHocTx;

. ynpaB^,a HoBqaHLM cpeAcTBfiMa:

. nparx 6yAyhe HoBqaHe roKoae !{ nrKBtlAHocr Ha AHeBHoM Hl,4Boy;

. n M l/pa ocHoBHe 3Bope xpeA!4THor p[3rlKa Koje {Majy HaJ3HaqaJH!4JA yrvqq Ha pv3t/tK

nhKBl4AHOCTtl:
. Aeol4Hl4ue t4 nepuoAlqHo Tecrupa [lnaH 3a ynpaBrbabe nuKBhAHotlhy y xpl,13Ht1M cl4ryaq!4jaMa

npoqec ynpaBrbaba pul3 Ko[4 n!4KBl4AHocl4 cnpoBoA[ ce Kpo3 uAeHrxQfi(aqx]y, Mepebe,
yonaxaBa|be, npaherbe, KoHTpony 14 [3BeuraBabe o p[3l4Ky n KBt4AHocrtl.

l4AeHT[OrlKaq[ja p 3!4Ka n!4KBl4AHocrx rioApa3yMeBa cBeooyxBarHo !4 6naroBpe[4eHo
,1AeHT[S!4KoBabe QaKTopa p|,3xKa Koj|,l Mory AoBecrtl Ao HacraHKa pl43l4xa nl4KBl4AHocr|,, a
noApa3yMeBa yTBpi)[Babe TeKyhe u3noxeHocr!4 pl43l4Ky nhxBlraHocTlr, (ao r u3noxeHocTtl pl43l4Ky

nfiKBl4AHOCTr4 nO OCHOBy HOB X nOCnOBHnX npO[3BOAa 14 aKTrBHOCTI4.

Mepebe, oAHocHo npoqeHa pl43 Ka n!4Ka[AHocrfl npeAcra8rba KBaHT[TarrBHy l4ll,|nl4 KBafl[Tar[BHy
npoqeHy hAeHn4QuKoBaHor pl43!1Ka nxKBl4aHocTl,l, KopxuJhebeM cneAehvx MeToaa:

. GAP aHanx3ai

. pauro aHan|'l34,

. stress test.

y6naxaBa$e noApa3yMeBa oApxaBabe pt13[Ka n[KBt4AHocr[ Ha nprxBarrbyaoM Hl,lBoy 3a pl431,19H14

npo+ff 6aHKe, Kpo3 AeQt4Hl4cabe cucleMa n!4Mlra Koj!4 o6yxBara perynaropHe 11 [HTepHe nu[41,1Te,

Kao 14 6naroBpeMeHo npeAy3r,lMa|be Mepa 3a yMa|be|be p!131,4Ka v nocnoBabe y oKBl4py noMeHyTl.4x

nl4Mi4Ta.

KoHTpona u npahebe pn3rKa n KBl4aHocrl4 o6yxBara npoqec npaheba ycMaDeHocr4 ca xHTepHo

yrBptjeHlM nrMlTurva, xao n MoHr4ropxHr AeQ!1H!4caH!4x tdepa 3a ybnaxaBarbe. KoHTpona p 3!4Ka

flr4KBr4AHOCTr,4 Ce CnpOBOAr4 Ha CBrlM HIAOUMa ynpa8Jba$a p!431,4xo[4 nrKBl4aHocTl',l, yKjby']yjyhtl !4

He3aBvcraH cucreM KoHTpone Koju cnpoBoAe opraH[3aq!4oHl4 AeroB|4 HaanexH14 3a [HTepHy peBh3rjy !4

KOHTpOny ycKnabeHocTl4 nocnoBa|ba.

143BeLuraBa|be o p!43!4Ky nxKBxAHocrl4 o6yxBara cucreM !4HTepHor !1 e{crepHor r3BelJTaBa|ba'

cnpoBoA|4 ce Ha aHeBHoM Hl.lBoy 14 no yrBpi]eHoj AuHaMrql4, a y cKnaAy ca aeQ[Ht4c€lHrlM chcreMoM.

6aHKa ycKnabyje cBoje nocfloBabe ca perynaropHo npon|.1caHflNl noKa3aretbe[,] n!4KBl,4AHocrl4, !1 To: 0 8
oopa,ryHar 3a jeAaH pa,qH[ AaH; 3arrM Ml4Hl4l\rlyM 0.9 He Ayxe oA rpfi y3acronHa paAHa,qaHa, oAHocHo

M!,rHr4MyM 1 KaO npoceK cBl4x paaHxx AaHa y Meceqy. nopea ycKnaf][Baba ca eKcrepHo AeQlHhcaH[M
n rfl4ToM noKa3aTerba fluKal4aHocTl4 6aHKa ycKnar]yje cBoje nocnoBabe ca perynaropHo npon caHlllvl

yxrM noKa3arerbeM nrKBr4AHocr!4, 14 ro. 0.5 o6paqyHaT 3a jeAaH paAHx AaH, 3aT[M MhHtlMyM 0.6 He

ayxe oA rpx y3acTonHa paAHa AaHa, oAHocHo MxHt4lvyM 0.7 Kao npo@( cBtlx paaHllx aaHa y Meceqy.
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KOMEPUHJANHA sAHKA AA EEOTPAA

4.

4.2.

HANOMEHE Y3 Ol4HAHC]4JCKE h3BEIIJTAJE
31. Aeqerr6ap 2014. roAxHe

Ha AaH 31. Aeqe[46ap
npoceK 3a nepraoA
MaKcrManaH 3a neproA
MkH|4ManaH 3a nep|4oA

ynPABrbAtbE Pl43rlLl14MA (HacraBa()

Pu 3u K n u xe u dHoc m u ( HacmaaaK)

ycKnabeHocT ca eKcrepHo Ae+nHl,tcaHuM nltMxrlrMa nrKBllAHocrn:

noKa3arerb

'lxKsxAHocTI20'14. 2013.

Yxr.t noxa3arerb
nnxsr|aHocTr|
2014. 20'13.

3.08
2.43
339
1.50

2.84
329
4.40
1.70

ToxoM 2014. roA He noKa3arerb n KBr,1AHocr,4 fl yx noKa3arejb n|4KBtlAHocr'l cy ce Kperan 3HarHo
!43HaA AeQ HrlCaHfiX n!4MXTa.

SaHKa AeQuHuue rHrepHe n|,lMxre, Ha ocHoBy r4HTepHor l438eLuraja o GAP-y nuKBl4AHocr!4.

ycuaheHocr ca xHTepHo AeS!tHrcaHl,|M ,[,rMrlrl4Ma nr,tKBnaHocrlr nocneaiber AaHa:

3.45
273
3.89
1.69

2.52
2.88
4.09

nu''Iuru 2014. 2013.

GAP Ao 1 Meceqa i YKynHa aKr Ba
KyMynar BHr GAP Ao 3 MeceLla / yKynHa aKrfiBa

ToroBhHa h cpeAcrBa KoA
qeFTpanHe 6aHKe

KpeA!4T14 h norpax[Ba|6a oA
6aHaKa h Apyfhx Q[HaHcujcxhx
opfaHfi3aqrja 34,501 ,291

KpeAurl4 u norpax6Ba$a oA
xoM[TeHara 35.403,685

ohHaHcrljc{acpeAcrBa(XoB) 10.804,439
,1AA 

'AOYxynHo 151,613,093

Aeno3r4Tr4 14 oclane o6aBe3e
npeMa 6aHKaMa, apyrvM
OuHaHcxjc{xM uHcrxryL{,1JaMa h
qeHrpanHoj6aHqu 6,716,656

Aeno3[Th r,4 ocrane o6aBe3e
npeMa AenoHeHTr4Ma 145,966,665

cy6opAr.lHMpaHe o6aae3e (11 235)
Ocrane o6aBe3e 2,710.826

155,382,912
Hero poqHa Beyc|<,|al)e8ocr
Ha aaH 31.12.2014. roAnHe

Ha AaH 31.12.2013. roAnHe

nopeA Tora 6aHKa nuMl4Trpa yc(naiyje nocfloBabe ca nfiMlrrtltvta crpyKType naclBe
ae4xHlcaHxM ca acneKra poLrHocT14 no 3HaqalHrlxM BanyTaMa.

Po,{Ha crpyKrypa MoHerapHe aKTlBe n MoHerapHe nacxBe Ha AaH 31. AeqeM6pa 2014. roAxHe

Max (10%) 10.93%

____Usr_1?9%l 1208%_
10 420/0

6.7 5./"

2,091,365 23,743.018

2.347.908 301,954,911
6,036,680
2.967.286

Y xr4rEa,qaMa Ar*apa
OAI-3 Oa3-12 OA1-5 npeko 5

Ao l Meceqa Meceua Meceqs roArHa roAEHa ykynHo

6B.547.389 68.547,389

236,314 34,737,605

11,911.'181 48.217,308 55.461,224 34,383,637 185,377 035
9.710,565 24.456.167 42.3a5.721 8,293,433 95.654.325

- 573,664 2.476 - 2,932.429
2',t,621,746 73,247,139 98,089,735 42,677,070 387,248,783

476,967

27,209,991

3 324,780 11,133,250

87,116.252 39 314,095
6,047,915

256 460
27,686,958 90,697,492 56,495,260 4,439,273 334,701,895

13.769.8'19) {6.065.212} {',l7.450.3531 41,594,475 38,237,797 52,546,888

17587,646 {15.002,',i85) (29,496,029) 42,691,974 32,s61,801 49,343.207

h3Beuraj o porrHol crpyKrypt| MoHerapHe aKT!4Be r nacuBe canpxx MoHerapHe oulnaHcHe no3|4LlhJe

pacnopeljeHe npeMa npeocranoM poKy Aocneha, y3 KoH3epBarllBHy npernocraaKy Aa he cafi
rpaHcaKLlrloHr4 r Aeno3inr!4 no Bl4be|by 6|,|Ttl noBygeHx y poKy Ao jeaHor Meceqa.
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KOMEPqI4JANHA 6AHKA AA 6EOTPAA

HANOMEHE Y3 OI.IHAHCI4JCKE h3BEIIITAJE
31. AeqeM6ap 2014. roAxHe

4. ynPABtbAlSEPh3hql4ilA(HacraBaK)

4.2. PusuK nuxeudHocmu (Hacmaeax)

SaHka np!4Kynrba Aeno3!4Te npaaH X n qa !i craHoBHriLrJrBa. xoju o6[L]Ho u[4ajy Kpahe poKoBe Aocneha
u Mory 6!411 noByeeHI Ha 3axTea. KpaT(opovHa npnpoAa oBxx Aeno3hTa noBehaBa ph3|4K r14KBr'lAHocT|,l

SaHKe 14 3axreBa aKT!4BHo ynpaBrbabe oBxM p!43t4KoM, Kao !4 KoHcraHTHo npaheBe rpxl4urHl4x

TpeHAOBa.

SaHKa KparKopo'.rHo ynpaBtba p[3!4KoM nlKBl4AHocr4 npahebeM h KoHTponrcabeM no3 qh]a y ca M

3HaqaJH[j[M BaflyraMa KaKo 6!4 ce Ba BpeMe carneaane norpe6e 3a aoaaTH!4M l-13Bop|/1Ma

Q HaHclapa$a y cny\rajy Aocneha oAroBapajyhhx no3!4rlrja, oAHocHo AyropoqHo nraHfipa crpyKrypy
cBoll4x r43Bopa !,l nnacrvaHa KaKo 614 o6e36eauna AoBotbHo cra1[nHnx [3Bopa I Ao8orbHo pe3ep8t4

nfiKBl,nHOCTt4.

PyKoBoAcrBo 6aHKe Bepyje Aa oAroBapajyha AlBepclaO Kaq ja noproon|,lja Aeno3ura no 6poiy q 8pcrr,l

aenoHeHara, Kao !4 npeTxoaHo tlcKycrBo 6aHKe npyxajy ao6ap npeaycnos 3a nocroja$e craotlnHe H

ayropogHe Aeno3flTHe 6a3e, oaHocHo no ToM ocHoBy ce He oqeKyly 3HaqajHrjfi oAn|4Br1 cpeAcTaBa.

SaHKa peAoBHo recrrpa nnaH ynpaBrba|ba nIKBtilAHotllhy y Kpn3tavtM o.fiyaqqaMa v npoBepaBa nepuoA

npex Brbaaa$a t4 coflBeHTHocr 6aHKe, AocrynHocr ,13Bopa 3a noKp he o6aBe3e Koje 6!4 eBeHTyanHo

HacTane, oAHocHo oqebyje noaptlrKy y npeTnocTaBrbeH|4M ycnoB]1Ma Kpu3e.

Aol OA1-3

ToroBriHa r cpeacrBa xoA qeHrpanHe 
-------!9!9ga Meceqa

6aHke 68.547.389

HeAxc(oHroBaH[ ToKoBlr roroBrHe MoHerapHe

AeqeM6pa 2014. roA[He
axr[Be r MoHerapHe nacxBe Ha aaH 31,

Y rgrLaaaMa AsHaPa
Oa3 - 12 Oa'l - 5 npeKo 5
Meceqrt roArHa roArHa YxYnHo

KpeAirh !| norpaxrBaBa oA 6aHa(a
!1 Apyrnx cp!4HaHc!1lc(lax

opmHrl3aqsJa
KpeA ruhnorpaxuBa$aoA

I(OM TCH TA

ouHaHcrjcKa cpeAcrsa (HOV)
Ocrafia cpeAcraa
YKynHo

40 816,045

Aeno3[rl4 14 ocrane o6aBe3e npeMa
6aHKaMa, ApyrMM QuHaHcrajc(hM
t4HCTUryqr4JaMa|4 qeSTpanHOl

6axqu 6,717 593

Aeno3rTt4 .,1 ocrane o6aBe3e npeMa

AENOHEHTUMA
Cy6opAr.lHIpaHe o6aBe3e
Ocrane oOaBe3e
YKynHo

Hero po,{xa BeycKnaDeHocr

Ha AaH 31.12.2014. roAnHe

Ha AaH 31.12.2013. roAuHe

36.421,274 13.938,739 55,306,004 71.228.553 48,350.757 225.245.327
11.232,816 10,436,803 26.171-255 46.008,849 8,631,016 102,480,739
2.356,289 573,664 2.476 - 2.532,429

159,373,813 24,3f5,142 82,050,923 117,508,103 56,98',1,773 440,290,154

268,225

68.547.389

41.084,270

583,864 3,745,007 12,111,956 2,337.061 25.499.481

146.312.504 27.628.455 89,S37,195 43,111,370 2,562.758 309.552.282
(11,235) 6,660 934 - 6,649,699

2]10326 - 256,460 2,967.286
155,729,688 28,212,319 93,942,662 6',t,884,260 4,899,819 344'668,748

3,644,125 13,836,777) (11,891,739) 55,623,843 52,081,954 95'621,406

lz.807-042 r'14.524.89i) {28.776.753} 43,779,085 32,943,301 51,227.784

HeAl4cKoHTOBaHfl HOBTaH TOKOBI4 KOj!4 nporlcTl4r.ly 3 no3!41-l ja MoHerapHe aKTt4Be naolBe ooyxBaTajy

6yAyhe HoBqaHe roKoBe no ocHoBy 6finaHcHtlx no3rq ja |4 byAyhhx KaMara. y cnyeajy rpaHcaKLl oHl'1x

!4 Aeno3ura no Bl,4ie|6y Kojtl cy y cKnaAy ca KoH3epBar]1BH!4lv npucrynoM pacnopeDeHl4 Ha pogHocr Ao
jeAHor Meceqa Heaxc(oHToBaHI HoBvaHl,1 ToKoBr ooyxBarajy caMo roKoBe no ocHoBy rnaBHl4qe Ayra

44



KOMEPUhJMHA EAHKA AA EEOTPAN

HANOMEHE Y3 OI4HAHCl4JCKE }13BEIlITAJE
31. Aeqe 6ap 2014. roAlHe

4. ynPABIbAlbEPl.l3l4LltlMA(Hacra8ax)

43. Tpxr,tujHr p[3hx

TpxxLUH!4 pr3l.iK npeAcraBrba MoryhHocr HacraHKa HefarfisHrix eQeKara Ha QxHaHcllicKl,l pe3ynrar !i

Kanl4Tan SaHKe ycneA npoMeHa Tpxl4urHr,,rx Baplja6n!4 14 o6yxBara Kat4arH'1 pl43r1K y 6aHKapcKoi Ktbl43l,1,

aeBh3Hx px314( 3a cBe nocnoBHe afil4BHocTll 14 qeHoaH!1 pl436K no3rLlltja KFbxre rproga|5a.

SaHKa je !43noxeHa qeHoBHor\4 pl13r,,tKy, AeB!43HoM p!43r,1Ky, pt43xKy Apyfe yroBopHe crpaHe !4 p1,43!4Ky

x3M!4peba !4cnopy(e no ocHoBy craBKl4, xoje ce Hana3e y Kb!43r rproBarba. K$xra TproBarba caapxl4
fvnaiat'e vi Bah6!4naHcHe no3[q je cpeacTaBa x o6aBe3a no ocHoBy Q HaHclljCK X /HcrpyMeHara KOJe

ce Apxe ca HaMepoM Tprosa|5a |/lnI paat4 3auTrTe no3[ql4ja y Apyr|/lM (prHaHctlicKl4M xHcTpyMeHTlMa

KOj|4 Ce BOAe y Xbl,13l4 rpfo8a$a.

6anxa je ycnocraautna oAroBapajyhy opraHh3aqroHy crpyKrypy' {oioM ce spL! iacHo pa3rpaHreaBa|be

npoqeca npey3tlMa$a rpxlLlHi4x pt13l1Ka oa npoqeca rberoBor ynpaBrbaba. npuMapHy ynory ,
npoqecy ynpaBjraFha rpxfiulH!4M pl43tlKoM Bptii14 OA6op 3a ynpaBrba|be aKTlBoM r nacvBoM,

f""ec.inqroH7 oA6op Kao !'! Apyrfl HaAnexH!4 oa6opfi' euje oAnyKe Mory yn4L{arx Ha fi3noxeHocr 6aHKe

oBxM prr3!{qxMa.

4.3.1. K,auanHu rxn]K

KaMarF,rl p!r3[K npeAcTaBrba p!43!4K OA HaCTaH(a HerarrBH x e+eKaTa Ha suHaHcl4jcK!4 pe3ynTaT !4

KanxTan SaHKe no ocHoBy no3yqhja n3 6aHKapcKe Klb!4re ycneA HenoBotbHxx npoMeHa xaMaTHux cTona-

l43noxeHocT oBoj BpcTt4 pv,3v(a 3aBhcn oA oaHoca KaMaTHo ocerfbl,lBe aKTrBe |/| KaMaTHO OCeTtblBe

nacl4Be.

EaH(a ynpaBtba cneAehl4M Bl,lAoBxMa KaMarHor p 3l4Ka:

. pr,4314K BpeMeHcKe HeycKnabeHocrtl aocneha r noHoBHor oApeFilBa|ba qeHa (repricing risk);

. p!43rrK *pr"" npr"ota lyield curve risk) - xoMe je !43noxeHa ycneA npoMeHe o6n Ka Kp'Be

notlHoca:
. 6a3Hr1 px3u( (basis fisk) - KOMe je [3noxeHa 36of pa3nhelaT[x peoepeHTHgrx KaMaTH!1X CTOna KOA

KarvaTHo oceTrbt4BLlx no3rq ja ca cnr1gBl,1M KapaKTep cT!4KaN4a L]ITO Ce T 9e AOCneha ny| noHoBHor

oApen!48a|ba LleHa,
. p!13!4K onqrja (optionality risk) - KoMe je !43noxeHa 360T yroBopeHfix onq]1la - KpeAxra c

MoryhHot]lhy npeBpelueHe ornnaTe, Aen03xra c MoryhHotlhy npeBpeMeHor noBnageba Apyro

ocHoBHr ql4'b ynpaBJbaba KaMaTH[I{ p|13l4KoM je oApxaBabe np[XBalltl,4Bor H!4aoa |13noxeHocTl,,|

KaMarHoM px3i4ry ca acneKra yrt4qaja Ha SlHaHc!4jcK|4 pe3ynrar, BoRe|beM aAeKBarHe nonyTl4xe po']He

ycKna|elocrel n;p oAa noBoBHor +opM!1patua Ka[4arHe crone, ycKnabuBat+a oAroBapajyRl4x l43eopa ca

nnacMaHrMa npeMa Bpcrrl KaMarHe crone |1 poqHocrx' Kao I npojeKqx.,oM Kperaba (pxae np!'lHoca Ha

l4HocrpaHo[.rt 14 AoMahe[4 Tpxl4uJry. npeBacxoAHo, SaHKa ynpaBrba [']tapn Ho['4 l'lHTepHor np!1Hoca Kpo3

qeHy KpeAhra I Aeno3!4ra, $oKyc[pajyht4 ce Ha KaIrarHy rrapxy.

Sania noce6ro carneAaBa yrtlqai npoMeHe xaMarH!1x crona r crpyxrype KaMaroHocHe aKT Be !'1

nacxBe ca acneKra poqHocr!1, noHoBHor QopNrvpa$a KaMarHhx crona I BanyrHe crpyKType v] ynpaBrba

16l'lXOBl4M yTl,'lLlaieM Ha eKOHorvlC(y BpeAHOCT KanrTana

npoL{ec ynpaBtbaba KaMarHLlM pl43!4xoM cnpoBoArl ce Kpo3 !4AeHTl$!4(aqtljy Mepe|be' y6naxaBabe'

npahe$e, KoHTpofly rl l43BeuJTaBatbe o Ka[4aTHoM pl4311Xy

tlAeHTla+u€qxja KairarHor p,13t4Ka noApa3yMeBa cBeo6yxBarHo Y bnaroBpeMeBo npeno3HaBabe

yipora ioju Aosoae Eo HacraHKa plt3taKa ]4 noApa3yMeaa yrBpblBabe reKyhe h3noxeHocr!4' Kao tl

l43noxeHocl4 KaMarHoM px314Ky no ocHoBy Hoaux nocnoBHux npoll3BoAa 14 aKT[BHOCTI4

Mepebe, oaHocBo npoqeHa KaMarHor px3!4Ka npeAcraBlba KBaHThrarhBHy npoqeHy haeHTl^Q|,lKoBaHor

KaMarHor pl43fixa Kopl4tlhebeM cneAeR x MeroAa:

. GAP aHani43ai

. Paq o aHanl43ai

. Aypaqrja;

. EKoHoMcKa BpeAHocr Kanl4Tana,

. Stress test
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KO'IIIEPql4JAfl HA EAHKA AA EEOTPATI

HANOMEHE Y3 OhHAHC}IJCKE l43BEIIITAJE
31. Aeqe 6ap 2014. roahHe

4. vnPABrbAtbEPh3Iql,lMA(HacraBaK)

4i. TpxruHr px3nx (HacraBaK)

4.3.1- fuiarHup,Eu<(Henffi4

ybnaxaBabe KaMarHor pm Ka noApasyMeBa oApxaBa$e prchKa Ha npuxBarjbl4BoM Bxsoy 3a pu3l,'$lHI

npool1n EaHKe r noApa3yMeBa npoqec AeQxH[caba cxcreMa nrMllrtl [3noxeHocrr EaHfie, xao !4

AeQnH!4carbe I cnpoBoi]e|be Mepa 3a yoflaxaBabe (aMarHoT plr3xKa.

KoHTpoaa I npahebe KaMarHo[ px3fixa o6yxBara npoqec npaieba ycoaDeHocrt4 ca ycnocraarbeHuM

cxcTe[4oM nhMhTa, Kao x MoHrlropl4Hr Aeo[HI4caH!4x Mepa 3a yMa|be|be x3noxeHocrt4 KaMaTHoM

pmxKy 6aHxe. KoHrpona KaMarHor pt43|4€ noApa3yMe8a KoHTpony Ha cB M Hl4BouMa ynpasjbaba Kao

I He3aB!4CTaH c CTeM KOHrpOne KOj|4 CnpOBOAe opraHx3aqxoHu Aenoa]4 HaAnexHv 3a [HTepHy peB 3uly

!t npaheise ycKnaReHocTr nocnoBarba.

I4sgeujraaa$e o KaMarHoM pt 3xKy noApa3yMesa jacHo AeTepMIHl4caH clcTeNl [HTepHol l43BeuiraBa|ba

HaAnexHxx oA6opa u opraHa 6aHKe o ynpaBrbaEy kaMarHlaM px3l'1KoM

l4HrepHu nr,rMurt4 AerepMxHluty ce Ha ocHoBy !4HrepHor rcseuraja o KaMaroM GAP-y, Kojx o6yxBara

cBe no3|,lqxje 6xnaHca.

ycxnabeHocr ca nFrepHo AeO]|HrcaHxM nr|M1'rr a KaMatHor pll3r|(a nocneArber AaHa 6xna ie
cfieaeha:

n l,.itrtl 2014. 2013.

PenaruBHx GAP
KoeShLuJeHT Atlcnapxrera

Ha AaH 31. AeqeMoap
npoceK 3a nep[oA
MaKcxManaB 3a nepuoA
MrHltranaH 3a nep|,1oA

nnMur

Max 15% 0.69% (3.66%)
o.75 - 1.25 1.01 0.95

ToKoM 20'14. roa!4He noKasareJbfi (aMarHor pr|3uxa cy ce Kperan[ y oKBt4py l4HTepHo AeQ[HucaHrx
nvMVfa.

nopeA HaBeAeHor, 6aHKa je AeQ[H[cana [HrepHe nxMnre n3noxeHocr[ KaMarHoM pl43l4xy no

3HayajH!4M BanfraMa |,1 nuMnr MaKc[ManHe eKoHoMcKe BpeAHocrl'l Kanl4rara.

ycKnaheHocr ca l.|Hreplto AeOxHucaHlt nxMrtl4Ma eKoHoMcxe apeAHocrx xantrara:

20't4. 2013.

8.50%
8.06%

10.86%
4.820/0

5-2O'/o
5.987o
7.45'/o
4.78'/o

2O'/o200/.
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KOMEPqI4JANHA 6AHKA AA 6EOTPAA

HANOMEHE Y3 OI4HAHCI/IJCKEl,l3BEIIITAJE
31. AeqeM6ap 2014. roArHe

4. ynPABJbAlbEPl43tlUrlMA(HacraBax)

4.3. Tpxxuri[ pn3[K (HacraBaK)

4.3.1. l@ranHu 0dsu (Hnneg

,l3BeuJraj o GAP-y KaMarHor p[3l4Ka MoHerapHor noA6xnaHca caApx!,1 MoHerapHe 6unaHcHe no3rq4e
pacnopeljeHe npeMa nep[oAy noHoBHor QopMuparba KaMaTHe clone !4flr4 npeocTanoM neploAy Ao
Aocneha, y 3aBrcHocTl4 oA rora Koj[ nepuoA Je Kpah . y cKnaAy ca HaBeAeHllM, Kopr4urheHa je
KOH3epBaTXBHa npeTnOCTaB(a Aa he CBl4 TpaHCaKqUOH14 14 AenO3|4Tr4 nO Bi4r']e|by 6rTl4 nOBygeHU y pOKy

ao jeAHor [4eceqa.

PyKoBoAcrBo 6aHKe Bepyje Aa oAroBapajyha ycKnaiehocr no3rr-lrja no Bpcrr Kar\rarHe crone h
nep!,toAy noHoBHof QopMupaba npyxa Ao6ap npeAycroB 3a nocTojabe ca 3axreaaHIM Ol4HaHcujcK!4M
pe3ynraroM y3 ogy8a$e eKoHoMcKe BpeaHocr!1 Kanurana.

Pu3uK od npoMeHe KaMamHux cmona

nopeA npahe|ba KaMarHor Tena, ynpaBtba$e KaMarH|4rv pl.4314Korv noApa3yMeBa fi npahe|be
oceTrbl4BocTt4 afir4Be I nac!4Be SaHKe Ha pa3n ,]|,Ta cqeHaprja npoMeHe KaMaTHe cTone. 6aHKa
peaoBHo cnpoBoArl cTpec TecThpa$e {aMaTHor pu3!rxa, KojrM npoqebyje npoqeHe yrlqaja npoMeHe
KrbylrHrx oaKTopa Ha KaMaTHu px3uK 6aHKe.

y MoAenxpa$y cqeHaplla, nopeA npoMeHa KaMarHlx crona noce6Ho ce pa3l,tarpa yrr.qaj
npeBpe[,4eHor noBnaeeba Aeno3l4Ta npeBpeMeHor Bpahaba (peaxTa. (oJe 6aHKa npoqet6yje Ha 6a3!4
ICTOprljCXrX Kperaba u eKcneprcKe npoqeHe. 6aHKa je fi3Bpuruna npoqeHy Kperaba rpaHcaKq!1oHr1x

|qeno3uTa, aeno3[Ta no B[ie$y !4 ltreabe craHoBHr4LlrrBa npuMeHoM peneBaHTHl,lx craT!4cTl,lgKl4x

MOAena !13 AOMeHa aBan[3e Bpe[4eHCKXX Cep Ja.

CraHAapAH14 cqeHapuo noApa3yNreBa napanenHy npoMeHy (noBeha$e 14 cMa$e$e) KaMarHe crone oA
100 6a3Hlx noeHa (6.n.). AHanu3a ocertbr4Bocru EaHKe, oAHocHo yr!4qaj Ha Ql4HaHcrlcxta pe3ynrar Ha

noBehabe h cMa|be|be xaMarHe crone, y3 npernocraBKy chrverpqlH[x KpeTaba 14 KoHcraHTHe

QuHaHcfilcKe no3L1r-tlaje, Aara je y ra6en|,1:

Y xffbaAaMa AxHapa
IIapaflenHo napanenHo

noBeharbe oA cMaberbe oA 100
100 6.n. 6.n.

2014.
Ha AaH 31. AeqeM6pa
npoceK 3a nepl,1oa
MaKcfiManaH 3a nep oA
lvl HlManaH 3a nep oA

2013.
Ha AaH 31. AeqeMopa
npoce( 3a nepl4oA
MaKclManaH 3a nep[oA
MrHlManaH 3a nep|4oA

4.3.2. AnLp1u p,atK

6aHKa je [3noxeHa AeB!43HoM p!43r4Ky Kojr ce MaHnQecryJe Kpo3 MoryhHocr HacraH(a HerarlaHLlx
eQeKara Ha 4uHaHcujcKfi pe3ynrar |,l (anurar ycneA npoMeHe MeiJyBaryrHtlx oAHoca, npoMeHe

BpeAHOCT[ AOMahe sanyTe y oaHocy Ha crpaHe BanyTe hnh npoMeHe BpeAHocTl4 3nara n apyrvx
nnerJeH[Tl4x r!,leTara. Ae8fi3HoM pr43l4Ky [3nOXeHe Cy CBe no3!41]!4je CaApXaHe y 6aHKapCKOj K|b 3l4 14

Kfbr43l.1 rproBa$a y cTpaHoj Banyrv vi 3nary, Kao l, arHapcxe no3!41] je HAeKc paHe BanyTHol\4

Knay3yflorv.

y qvrby M!|Hl,1M[3r4pa|ba [3noxeHocrti AeBv3HoM pt43xKy SaHKa BpLlll4 Al/BepclaQ Kaqlly BanyrHe
crpyKrype noprQonl4ja !4 BanyrHe crpyKrype o6aBe3a, ycKnalluBarbe orBopeHl4x no3!rqnja no
nojeAuHr4M BanyTaMa, nou.iryJyhI npxHr]rne po'{He TpaHcQopMaq Je cpeacTaBa.

(413,081)

(413,081)
177,670 1177,670)

(376,389)
(341.589)

376,389 (376 389)

lqq r!8 (306 788)

413,081

413,081

376,389
341,589
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HANOMEHE Y3 Ol,IHAHCI4JCKE I43BEIIITAJE
31. AeqeM6ap 2014. roArHe

npernea yKynHe p}13r.t!He aeBr3He no3xqrie
AeB[3HOr px3r,rxa Ha AaH 31, aeue 6pa:

yKynHa pr,13r4qHa AeB|43Ba no3i4q Ja
noKa3arerb AeB|,13Hof ptl3xKa

PeryflaropHo npon ca1 nkuklrl

KOMEPqI4JANHA EAHKA AA 6EOTPAA

2014. 2013.

938,820 720,703
2.90v" 2.12%

4.

43.

4.3.2.

ynPABJbAtbE P14314U14 MA (HacraBax)

TpxxuHta px3taK (HacraBaK)

EeercHu prcuK (HacmaeaK)

SaHKa je ycnocraB na oAroBapajyhy opf?rHh3aq!4oHy crpyKrypy. (oJoM ce Bpu.lll JacHo pa3lpaH qaBabe

npoqeca npey3 Maba aeBu3Hor p[3uKa oa npoqeca |heroBor ynpaBrba$a. np MapHy ynory y npoqecy
ynpaBJbaba aeB|43HrlM pl43r.,tKoM Bprle HaAnexHh oaoopll y oKBl4py cBojt4x HaAnexHoclr, ,]rje oAnyKe
MOry yrrlL{ar Ha ll3noxeHocr 6aHKe oaoM pr43l.4Ky.

npoqec ynpaBrba|ba AeBr3Hr4r\4 px3l4KoM cnpoBoAi4 ce Kpo3 |,laeHr!4SrKaqrjy, Meperbe, yonaxaBabe,
npahe$e, KoHTpony u r3aeLlTaBa$e o Aea[3HoM ptt3t4Ky.

6aHKa Ha cBeo6yxBaraH Ha\r H onaroBpeMeHo !{AeHTtlQ Kyie y3po(e Koj|a AoBoAe Ao HacraHKa

aeBx3Hof px3r(a uJTo noApa3yMeaa yrspijhBabe TeKyhe !43noxeHocT[ AeBr3Holt4 pt13l,1Ky, Kao 11

u3roxeHocl,l AeBr3HoM pl43hKy no ocHoBy HoBxx nocnoBHl4x npor3Boaa u aKTqBHocrl,l.

Mepebe, oAHocHo npoqeHa AeBh3HoT pr43l4Ka npeAcraBJba KBaHTnrar[8Hy npoqeHy llAeHT|,|QlKoBaHor

AeB!43HOr p|/13 Ka, KOpXtllhe|beM CneAeh!1x TexHxKa:

. GAP aHan[3a I noKa3aretb AeB[3Hor pl43t4Ka;

. VaR:

. Stress test l

. backtesting.

y6naxaBa$e AeBfl3Hor p|43r,1Ka noApa3yMeBa oApxaBa|be pL13t1{a Ha npfixBarJbhBoM H14Boy 3a p 3!1qHl4

nposran SaHKe Kpo3 nocraBjba$e c!4creMa nlaMt4Ta |, Aeo!4H[cabe Mepa 3a y6naxaBabe AeBtl3Hor

Pt43VtKa.

KoHTpona x npahebe AeB 3Hor pr3uKa o6yxBara npaheEe I HaA3op ycKnabeHocrl/ no3l4t-lyja ca

HTepHo 14 eKcrepHo AeQ|4Hl4caHuM nlMrr],lMa, Kao I MoHI4Top[Hr AeQ|,1HYcaH|4x tl npeAy3errx Mepa.

KoHTl4Hy[paH!4M npahebeM 14 KoHTponoM AeBu3Hor pl3xKa y roKy AaHa oMoryheHo je 6raroBpeMeHo

npeAy3r4Nrrabe Mepa y q[rby oapxa8atba AeBE3Hor pu3[Ka y oK8l4py ae@rHucaHrx n!4Mxra KoHlpona

AeB 3HOr pX3!4Ka noApa3yMeBa KOHTpOny Ha CBtlw Hl,lBO Ma ynpaBtbaba Kao I He3aB!4cTaH cficTeM

KOHTpOne XOj!4 CnpOaOAe OpraH[3aq[oHi4 Aenoar HaAnexH!',t 3a [HTepHy peB|/|3njy |4 npahebe
ycKnabeHocrx nocnoBa|ba.

n3aeLUTaBa|5e o AeB!43HOM p!43r4Ky O6yXBaTa CICTeM HTepHOr fi eKcTepHor u3BeuJTaBarba ll cnpoBoatl

ce Ha aHeBHoM Hr'1BOy.

SaHKa ycKflaDyje cBoje nocnoBa$e ca perynaropHo nponlcaHlll, nl4Ml4ToM AeB 3Hor p|,13uKa, (oj[
npeAcraajla oAHoc 36!4pa orBopeHe Aesr3He n03 Ll!4ie 14 no3xqfije y 3nary l,1 perynaTopHof Kan[Tana'

l,r perynaropHo Ae(ph]lxcaHor noKa3aTerba
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KOMEPI.II4JANHA EAHKA AA EEOTPAA

HANOMEHE Y3 Ol/IHAHCl4JCKE I43BEIUTAJE
31. aeqeM6ap 2014. roarHe

4. ynPABJbAlbEPH3Uq]4MA(xacraBaK)

4.3. Tpx[lrHx plfxK (HacraBaK]

4 3.2 AeeBHu pu3uK (HacmaeaK)

nperneA Aecero,qHeBHor VaR-a

6aHKa BpuJr,l l,r crpecHo recr pal6e AeBl43Hof pl43rKa KoJxM ce npoqebyje noreHqljanH yr!4qaj

cneLl S sH!4x AoGF)4a vlv'nv npoNleHe 8|,1uJe Q[HaHc icKlx BapvJa6nq Ha +uHaHcqlcK!1 pe3ynral'
Kan|4Tan l, noKa3aTetb AeBr3Hor pl43l4(4.

VaR o3Haeaaa HajBeh[ Moryh ry6l4TaK y nopr+on!4jy 6aHKe roKo[r oApeleHor nepxoAa u npr yHanpeA

AeQ|4H caHoM laiTepBany noBepeba. EaHKa !43pavyHaBa jeAHoAHeBH[ r AeceroAHeBH VaR, ca

HTepBafloM noBepeba oA 99%, Ha AeB|,3Hl,4l\4 no3 q!4jaMa (AeBl43H VaR). 6aHKa 3pa'-ryHaBa VaR

npi4MeHoM ayroperpecxaHor-xerepocKeaacrxgHor Moaena GARCH, 3a (oj|/l Hrje rpax[na oAooperbe

HapoABe 6aHKe Cp6l4je, y Ll rby npoqeHe perynaropHHx KanLlTaflH X 3axresa 3a AeB!43H11 ptl3l'lK

AeB[3H!4 VaR ce paqyHa Ha no3l4q]ljaNla y crpaHoj Banyry, xao I Ha A|,1HapcrrM nostlLl4aMa

xHAexO4paH!1M BanyTHOrV {nay3ynoM Koje cy caapxaHe y 6aHKapcKoj K|bu1314 rl Kfbl43Ll TpfoBa$a.

nperneA AeceroAHeBHor VaR-a ca !4HrepBanoM noBepeEa oA 99o/o 3a 2014 vi 2013 roA Hy je

nphKa3aH Kao LlTo cneAl4:

Ha !aH
31. AeqeM6pa npoceK

--______ 45,47.9_ ______9llz _______q9,8q?- ___-----ql-o

5 551 __4, 1_ __---J17_,20!- ______-_938

Y xilrbaaaMa at.|HaPa

Maxc11ManaH MnHl,tManaH

2014
AeB|a3H14 pl4314K

2013
AeBr3HI pt43l4K

4.4. OneparEBHx Pll3rK

Onepar BHx pr43tilK je p 3xK oA Moryher HacraHKa HerarrBHllx e$eKara Ha QrHaHc jcK|4 pe3ynrar Ll

Kan[ran SaHKe ycneA nponycra lnirveprrax la HeHaMepHhx) y paAy 3anocneH!4x, HeoAroBapajyh[x

yHyrpauJlbrx npoqeAypa r npoqeca, HeaAeKBarHor ynpaBrbaba xHSopMaLl!4oHxM l4 Apyrl4Nl cl'lcrelvlMa

y 6anr1ra, xao I ycneA Hacrynaba HenpeABrA|4Btlx eKcrepHlx Aoraijaja. Onepartlauu p 3hK yKrby']yje

nDaBH14 Or43l4(.

Onepar!,lsHx pr43fiK ce Ae$rHxue (ao AoratJaj xoj|4 je Hacrao Kao pe3ynrar HeoAroBapajyhlx unfl

HeycnerjJHl4XxHTepH14xnpoqeca,nocTynaKa3anocneHuxl,lcl4cTeManrc}lcreMcKl4x|,,|Apyr,x
cnorbaLlbr,1x Aorahaia, vHrepHe eKcTepHe npeBape, npaKce 3anouJIbaBaba 14 6e36eAHOCTX Ha

paAHoM Mecry, norpax[Ba$a KntljeHara, A|'lcrproyqxje npo!43BoAa' HoBqaHflx Ka3Hh |4 neHana ycneA

noBpeAa, LUTere HaHere MarepfijanHoj rMo8tlHl4' nopeMehaja y nocnoBaEy I cl4creMcKl4x nponycra 
'1

ynpaErba|ba npoqecIMa.

SaHKa Aorailaje oneparllaHor p!431,1Ka nparx n no cneAehuM n|,Ht'ljaMa nocfloBaba: S!4HaHc pabe

npxBpeAHrx'ci6jeKara, rproefiHa ta npohaia' 6poKepcrla nocnoBta ca +Y3['1KI4M nrlqrua 6anrapcxt.l

nocnoBul c np[BpeAB M apyL1lrB!4Ma, 6aHKapcKl'1 nocnoB c Q 3!4']Kl4lV nrqflMa' nnarH]1 npoMer'

areHq[jcKe ycnyre x ynpaBrba|be |,Moal4Hol\,l

Tlpoqec ynpaBtba|ba onepar!4BHl4M p!13rlKolu npeAcraBjla hHTerpanHx Aeo aKTllBHocrl4 SaHKe xojr ce

cnpoBoAll Ha CA!4M Hl.lBOl,4Ma !a oMoryhaBa AeHT QrKaqriy' Mepe|be, ybnaxaBabe' npanebe 14

KOHTpOny t13BeLlTaBabe o onepaTi4BHtlM p!43|,1qrMa y cKraAy ca 3axreB!4Ma i4 poKoB Ma perynarhBe

nociojehla npoqec ce ocnaba Ha noy3AaHe MeroAe Mepeba !43noxeHocr[ oneparraHhM pt13l4i-uMa'

6a3y noAaraKa o oneparulBH14lv ry6llqrva, axypaB clcreM KoHTpone 14 
'i3BeuJTaBafba
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KOMEPI.II4JANHA 6AHKA AE EEOTPAA

HANOMEHE Y3 O'tHAHCI4JCKE I43BEIXTAJE
31. aeqeM6ap 2014. roAxHe

4.

4.4.

ynPABrbArbE Pl439lqhMA (HacraBa()

OneparlBHx px3xK (HacraBaK)

SaHKa Ha AHeaHoM Hl48oy npar AoGRale onepar BHl4x pr13l4Ka I ynpaBJba oneparvg'].vtu pv,3hqvMa. v

L{|4j}y esl4KacHor npaheba oneparqBHor pu3l/Ka, y cBaKo[,] opraH143aq|4oHoM Aeny SaHKe |4MeBoBaHfi cy

3anocneHn 3a onepaTxBHe p|43rKe, Kol!4 cy oafoBopHl4 3a TaqHocr r axypHocT noaaraKa o cBl4M

AorailajflMa oneparlaHor pu3uKa, Kao |,4 3a eB AeHLlxJy cEtlx Hacrantlx Aoraljaja y 6a3y noAaraKa

onepan4BH!4x p!43!4Ka. opraHr3aql4oH14 Aeo SaHKe y 9!4jojje HaAfleXHOCr ynpaBrbabe p!431,411!4Ma Bpull4

MOHlrrop|,Hr |4 l43BeuiraBa|be o onepar!4BHl,1M p!43!lq[Ma ynpaBHoM oA6opy 5aHKe. l43sptlHoM oAoopy

SaHKe I OAoopy 3a peB!a3ljy.

Mepe}6e, oAHocHo npoqeHa oneparraHor p 3l4Ka SaHKe BpLlla ce Kpo3 KBaHT!4TarvtBHy t lvnv
KBan rar[BHy npoqeHy AeHTuo xoBaHor onepar!4BHoT pr13l4Ka. Sanxa cnpoeoglr veperue

[3noxeHocrul oneparllBHl4M pl43l..1q!4Ma xpo3 eBl4AeHqi4jy Aorabaja, caMonpoqeb Babe h crpecHo
Tecrlpatbe onepan4BHor ph3xKa. CaMonpoqe|5r4sabe noApa3yMeBa npoqeHy [3noxeHocr!4 pl43uq|4Ma

oA cTpaHe opraH[3aq!4oHl4x AenoBA y CKnaAy ca ManOM [AeBTrQr(oBaH!4X OnepaTvBHl'1X pl"13fiKa

MepebeM Moryher pacnoHa, 3Ha,raja 3a nocnoBa|be yqecranocrl4 Aoraiaja Kojla Mory Aa npoy3poKyjy

ry6vrKe, laAeHTraQ[(oaabe[! Ht4Boa KoHrpone Koie oonacrfl nocnoBa$a |,!MaJy HaA oBr4M p!431,41{l'lMa h

Mepe 3a nooorbu.la$e. CTpec TecT npeacTaBtba TexHllxy ynpaBJlaba onepaThBHt4lv p!1314KoM KoloM ce
npoqebyje noreHqljanH!4 yrrqaj cneqtrsnvn x Aoraljaja / nla npoMeHe BtlLUe O|,1HaHcfijcKlax

Bac'/,ia6nv Ha r3noxeHocr onepar!4BHoM pl,13l4Ky EaHKe.

EaH(a He Moxe eflhMllH car|,4 cBe oneparxBHe pt43l,4Ke, arl[ yBole|heM oAroBapajyher KoHTponHor

o(s!4pa, MoHvropl4HroM h y6nax€BabeM noreHLlrjanHxx pll3tlKa ycnocraBJba npoqec ynpaBrbatba

oneparxBH!1M pr,1314Ko[,1. SaHKa npeAy3l4Ma Mepe y Lll4Jby yonaxaBa$a oneparlBHt4x ptl3vy.a 
'1

npoaKTIBHof pearoBaba Ha noreHqxjanHe Aorabaje oneparlBHxx plr3l4Ka Kpo3 nepMaHeHTHo npahe$e
cBrx aKTrBHoclr, nptlMeHy aAeKBarHor x noy3AaHor i4HQopMaqloHor crcrel,ta r oprJeHTaqhJoM Ha

npoleKTHU npficryn, a qr]j[[4 cnpoBobebeM ce yHanpebyje nocnoBHa npaKca I onrl4fvll43yjy nocnoBHl4

npoqec!4 5aHKe.

nyTeM noy3aaHor !43BeuJlaBaba o peaflfi3aLlljn Mepa 3a y6naxaBabe onepaT!4BHl,4x p1,13|4Ka, SaHKa je

ycnocTaB!4na cl4cTe[,t 3a MoHtaTopr4Hr aKTIBHOGTI4 KOje npeAy3l4Majy opraH[3aquoH!4 Aeno8!4 SaHKe y

r-l|4rby yMa$e|ba oneparHBHflx px3xKa x npeaeHTxBHof pearoBa$a Ha Aoralale oneparlBHl'1x p!13rKa

xolra cy y nacralaruy. Eanxa npoqeryle p 3!1K noBepaBa|ba aKTIlaHocrl, TpehtlM nIL{l'1Ma 3a o6aBrbabe

oApeneHlax aKT[BHocr.,1 y Be3u ca nocnoaa|beM 6aHKe, a Ha ocHoBy yroBopa 3aKJbf]eHor ca rrNl

nlqlMa KojxMa ce jacHo oApeilyjy ycnoEla, npaBa, o6a8e3e !4 oAroEopHocrl'l yroBopeHux crpaHa

y qxrby HecMeTaHor r1 KoHTlaHylapaHor QyHKq[oHficaba cE!1x 3Ha..]ajHrx c!4cleMa |/| npoqeca 6aB(e, Kao

,'1 orpa"r"aaa*" ry6[raKa y BaHpeAH!4M cfiryaqujaMa, SaHKa je ycBojlna nnaH 3a o6e36eDerbe

KoHTliHyt4Tera nocnoBaba, a y qfiJby noHoBHor ycnocraBrbaEa onopaBKa crcreMa !4H+opl"laLlhoHe

rexnonbrrje y cny,rajy npeK[Aa nocnoBaba, 6aHKa je ycBoj[fia flnaH onopa8Ka aKrt4BHocrr4 y cnyeaiy

KaracTpoQa.

Pr.t3xqn ynararba EaHKe

P 3 K ynaraba SaHKe npeacraBrba p 3lrK ynaraba y apyra npaBHa nllqa I y ocHoBHa cpeacrBa'
ynarabe SaHKe y jeAHo ntlqe Koje Hraje nfiqe y SnHaHci4jcKoM cefiopy He cMe npehll 1oo/o Ka nrana

6aHKe, nprl .reMy ce noA oBl4M ynara$eM noApa3yMeBa ynarabe Koj M SaHXa cr!4'le yAeo |4n!1 aKLlllJe

nhqa (oje H je n!4qe y SlHaHc[JcK!4rvl ceKropy. yKynHa yflara|ba 6aH(e y n qa Koja Hucy nuqa y

6r,rHancr,ljcror,a ceKTopy t y ocHoBHa cpeAcrBa 6aHKe Mory 6|,{TY Ao 60% Kanlarana SaHKe c r!'1['l Luro

ce oBo orpaH!4qebe He oAHocl4 Ha crxqabe aKqhja pal b!4xoBe Aalbe npoAaje y poKy oA Mcr
Meceq[ oa AaHa crllt]aba.

4.5.
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KOMEPU]4JANHA 6AHKA A! EEOTPAN

HANOMEHE Y3 OI4HAHCI4JCKE I43BEIIJTAJE
31. AeqeM6ap 2014. roArHe

4.

4.6.

ynPABJbAHtE Pl4314Ul4MA (HacraBaK)

Pr3rK r3roxeHocrl,l

BenrKa 3noxeHocr SaHKe npeMa leAHoM nrlqy vnv rpynv noBe3aHrx flxqa, yKrby,ryjyht,l |, n qa
noBe3aHa ca SaHKoM Jecre ra3noxeHocr Koja l43Hoc|'1 npeKo 10% xan|,lTana 5aHKe.

y cBoM nocnoBaby, SaHKa BoAr4 paqyHa o ycKnaieHocl,l ca perynaropHo AeS!4Ht'1c€Hl4M n[lvl4T[Ma
tl3noxeH ocrt4

. l43noxeHocr npeMa jeAHoM nlqy vnv rpynr4. noBe3aHux nhqa He cMe 6t1Tl4 Beha o A 25o/o Kanvrana
6aHre:
. l43noxeHocr npeN4a nuqy noBe3aHoM ca SaHKotut He cMe 6 Tv Beha oA 5% Kan rara EaHKe, a
yKynHa rl3noxeHocr npet4a nrq!4Ma noBe3aH!aM ca SaHKotv He cMe npehu 20% Kan[Tana 6aHKe;
. 36[p cBr x BenrK!4x [3noxeHocrh SaHre He cMe npeh[ 400% xanhrana EaHKe.

l43floxeHocr SaHKe npeMa jeAHotvl nnqy vtnn rpyntr'. noBe3aHt4x nuqa, Kao l'l ,l3noxeHocr npel4a nuq!1Ma

noBe3aH M ca 6aH(oM Kperana ce y oKBr4py npon!4caHt1x nl4M]lTa.

P113rK 3eMtbe

Px3r1K 3eMrbe je pra3uK {oj|, ce oAHocr4 Ha 3eMrby nopexna nrqa npeMa xoMe je 6aH(a !43noxeHa,

oAHocHo px3!1( MoryhHocru HacraHKa Herar[BHt1x eQe(ara Ha Sl4HaHc[jcKu pe3ynrar t4 (anrran EaH(e

360r HeMoryhHocrr4 6aHKe aa Hannar norpaxHBaba oA AyxHlKa x3 pa3nora Koj|4 cy nocneA qa

non|4Tl,,r9Kr4x, eKoHoMcKr4x Hn!4 cor-ujanHxx npun Ka y 3eMtbi4 nopeKna AyxHl,4Ka. Pla3uK 3e[4rbe o6yxBara
cneAehe p|,13!4Ke:

. Tlon!4Tl49Ko-e(oHorrcKl4 px3l4K, noA {ojL1M ce noApa3y[4eBa BepoBarHoha ocr8ap Baba ry611T{a 360l
HeMoryhHocr4 SaHKe Aa Hannar[ norpax!{Ba|ba ycneA orpaH!4']e|ba yrBpDeHlx axr!4Ma ApxaBH}1x
l,| apyrux opraHa 3eMtbe nopeKna AyxHtlKa, Kao I onLlTl4x rl clrcreMcx!4x np nhKa y ToJ 3eMtb!4:

. P!4e!4x rpaHcQepa, noA KojhM ce noApa3yMe8a BepoBarHoia ocrBape$a ry6 TKa 360r
HeNloryhHocrr4 Hannare norpax Ba|+a ticKa3aH[x y Banyrv Rqa Hu]e 3BaHrqHa Banyra 3e[4rbe

nopeKna AyxH Ka, |4 To ycneA orpaH!.tqeba nnahaba o6aBe3a npelra noBepflol-llllvla !€ ApyMX
3eMarba y oApeleHoj Banyrx Koja cy yrBpDeHa aKr[Ma ApxitBHfix x Apyrrx op€Ha 3eMrbe

AyxH!4K4.

6aHKa ynpaBrba pu3uKoM 3eMJbe Ha HuBoy noieA[Ha\rHor nnacMaHa !4 Ha H|aBoy noproonhja. Meperbe

!4 KoHTpony u3roxeHocr!4 nojeAlHa,rHor nnacMaHa p!43xKy 3eMtbe, Eanxa epull oApenlBabeM
Karerop je HTepHor pejTlHra 3eMthe AyxHtlKa, a Ha ocHoBy pelrlHra AoAetbeHor oA crpaHe

MeiJyHapoAHo np!43Hari4x pejTulHr areHqhja yrBpnxBabeM nfiMfiTa |/l3noxeHocrtl Kao npoqeHToM oA

Kanrnrana 6aHKe y 3aal4cHocl4 oa Karerop[je laHTepHor pejrhHra 3eMtbe Mepebe u (oHTpony

[3noxeHocr4 noproonuja p|43r4Ky 3eMrbe 6aHKa BpuJ!4 Ha ocHoBy rpynhcaEa norpaxxBaba npeMa

cTeneHy pr43l4Ka 3eMatba AyxHr,lKa.

y qrrby aAeKBarHor ynpaBtbaba pl13l4l(oM 3eMrbe, SaHKa AeO!4HlauJe nhMhre ,3noxeHocrl4
nojeAxHalHo no 3eMtbaMa nope(na AyxHuKa.

nnacMaH[ SaHKe Koj!4 cy oao6peHx AyxH!1q Ma ca ceAlltlreM la3BaH Peny6nuKe Cp6rje, 3a

+xHaHcrpabe nocnoaaba y Peny6nxqt4 Cp6!'!jl4, ql4je ce [3Mxpebe SxHaHcxjcKvlx o6aBe3a npeMa

6anqu ovexyje !43 r43Bopa nocnoBa|6a ocrBapeHor y Peny6nxqtl Cp6xju' npeAcraBrbaiy norpaxrBaba
6aHKe 6e3 fl3noxeHocr!4 p!43t4Ky 3e[4rbe nopeKna AyxH Ka.

4.7.
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HANOMEHE Y3 OHHAHCHJCKE I43BEIIITAJE
31. AeqeM6ap 2014. roarHe

4. ynPABJbAlbEPl,l3l,lql4MA(HacraBaK)

4.8. Oep BpeAHocr QrlHaHcrjcxe aKT]rBe ll nacrBe

4.8.2. @uHaHcujcKu uHcmpyMeHmu Koju ce Mepe no &ep

HlrBo 1

A|(TrBa
OrlHaHc!4Jc(a aKrfiBa no Sep BpeAHocrx

xpo3 6!1naHc ycnexa
Xapr le oA BpeABocr!4 pacnonoxrBe 3a

npoAaly (y AhHap!1Ma)
Xaprllje oA BpeAHocrx pacnofloxlBa 3a

nPoAaJY (Y crpaHoj BaflYrr)
Y|(ynHo

121,634

- 35.179,2'15

60,302,034
121,634 95,481,249

KOMEPqI4JANHA EAHKA AA., 6EOTPAA

Y xl1jba,qaMa AxHapa
31. AeqeM6ap 2014.

YKynHa arrxBa /
nacxaa no sep

Ht'tBo 2 HxBo 3 BpeAHOCT{

121,634

35,179,215

60,302,034
95,602,883

Y xxrbaAaMa ArHapa
31. AeqeM6ap 2013.

YKynHa aKrvBa /
nacxBa no oep

HxBo 1

I 15,319

HxBo 2 HraBo 3 ____!p94r9!rrl

115,319

25,189,121

A|(Tl,|sa
OuHaHchjc(a aKT!4Ba no Qep BpeAHocrr4

Kpo3 6!1naHc ycnexa
Xaprqje oA BpeAHocTtl pacnonox!4Be 3a

npoAajy (y ArHapfiMal
XaprfiJe oA BpeAHofix pacnonoxxBa 3a

npoAajy (y crPaHoJ sanyrx)
YKynHo

25,189,121

31,696,164
115,319 56,885,285

y HhBo 1 pacnopebyjy ce QlaHaHcrjcK[ liHcrpyMeHr!4 Koll,4Ma ce rpryje Ha 6ep3ta, AoK H!4Bo 2 caApxl4
xaprLlje oA BpeAHocrr q/ja ce Qep EpeAHocT npoqebyje Ha ocHoBy !4HTepHo pa3B!4JeH!4x lvtoAena Koll,4

ce 6a3rpajy Ha rH$opNraq jaMa ca ayKq!4ja ceKyHAapHoM rpx L!ry xaprfija oA BpeAHocr!4 (ayKLllrie).

Oep BpeAHocr aKrxBe oApebeHa qeHoM Ha 6aHKapcKo[,! rpxt4Lury ce pacnopebyje y H!4Bo 3.

4.9. YnpaBrbaibeKanxranoM

SaHKa je ycnocraBxna ctlcreM ynpaBnra$a p|43l4LlvMa y cKflaAy ca o6!4[4oM x crpyxrypoM cBoj]lx
nocnoBHr,lx aKt4BHocTl4, a qHIb ynpaBtba|ba (anuranoM je HecMeTaHo ocTBapebe qfitbeBa nocnoBHe
nofl|4Tl4Ke 6aHKe.

O6paqyx ran|4rana noKa3arerba aAeKBarHocT|,l Tor KantlTana je ycKnaReH ca 6a3en ll craHAapAqMa

OcHoBHx qxrbeB!4 ynpaBrba$a Kan[raroM cy
. ogyBabe M!'tHlrManHor perynaropHor 3axreBa (EUR 10 Mrnt4oHa),
. noLUTOBaEe MrH!1[4ar']Hor perynaTopHor noKa3aTetba aAe(BaTHocTn (anrTana (12%);
. oapxaBabe noBepeba y c[rypHocr,4 cra6!4nHocr nocnoBaba.
. ocTBapeEe nocnoBHxx x ohHaHcrljcKi4x nnaHoBa.
. noApxaBabe OqeKUBaHOT pacTa nflacMaHai
. oMoryiaBabe onrfiMyMa 6yayhux u3sopa cpeacraBa n bfixoBor Kop!'luheba;
. ocTBapebenOn'1TrKeAI,1B|,1AeHAI4.

PerynaropH!4 Kan!4Tan 6aHKe npeAcraBrba 36!4p ocHoBHof i(an[Tana tl AonyHcKor Kanl4Taj]a, yMa|.beB 3a

oa6LlTHe craBKe. noKa3arerb aAeKBarHocI4 KanfiTarla npeAcraBrba oAHoc Kanhlana oaHKe u1 3oqpa

aKTrBe nortAepxcaHe (peAtrHr4M pt43t4(oM, orBopeHe Aear3He no3iaqxje 14 r3noxeHocrl4 oneparriaHrM
p!a3rKoM. AKTIBa noHAepncaHa KpeA[TH14tv pl43t'lKoM ce yrspiyjy y cKnaAy ca nponllcaH|,1M noHAep[Ma
prl3l4qHocr 3a cBe Knace aKTfiBe. ly'3noxeHocr onepar[BHoM p!-13lr(y ce Ao6lr)a MHoxe|beM
peqqnpoqHe BpeaHocTl,l npon caHor noKa3aTetba aAeKBaTHocTl4 Kantfiana v kanuraflHor 3axTeBa 3a

onepar[BH!4 pr43hK, yrapDeHor Kao rporoAxLl.ifbl,l npoceK npor3BoAa hHAqKaropa Y3rloxeHocrfi no cBl4M

fltrHrljaMa nocnoBar6a |4 npon caHl4x crona KanrrarHor 3axreaa 3a cBa(y nocnoBHy nhH jy
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4. ynPABrbAlbEPH3]4UI4MA(HacraBaK)

no(a3arerb aAexaarHocrx KantlTara

OcHoaHh Kan|4ran

AonyHcxfi KanfiTan
OA6[THe craBKe oA KanfiTana

Kan]{Tan

AKT!4Ba noHAeplcaHa xpeArirH14M pr43fi Korv

U3noxeHocr onepa14BHorv p14314 xy
tl3noxeHocr AeB!43HoM pr4314Ky

noKa3aretb aAeKBarHocr[ {anrrana (MxH. 12%}

KOMEPU]4JANHA EAHKA AA., SEOTPAA

Y xxtbaaaMa axHapa
20'14. 2013.

33,286,532
4,593 961

__________\:r::Y

32,325,138

'162,919,928
19,0S3 050

938 917

45,134,001
4,961 ,842

(16,076 615)

34,O19,224

161,509,806
16,668,642

720,804

17 -670/0 19.O20/o

ToxoM 2014. roArlHe noKa3aretb aAeKBarHocr4 Kan rana je 6 o u3HaA nponlcaHor perynaropHor
nvM4ra OE 12o/o.

6aHKa Crparerr.rjoM nnaHoM ynpaBrbalba KanuranoM o6e36ebyje oapxaBarbe H!4Boa fi crpyKrype
lHTepHor Kan!4Tana Koj!4 npyxa aAeKBarHy noApLlJKy pacry nnacMaHa, 6yAyhux u3sopa cpeAcraBa !,1

rshxoBof Kop,4rlhe$a, nofi T!4Ky Ar4BraeHA!4 Kao I npoMeHe y perynaTopHr,lM 3axTeBrlMa.

flnaH ynpaBrba$a Kanr4TanoM, Kao Aeo cxcreMa ynpaBrbaba Kan ranoM, caApxtl:

. crpareuJKe qrJbeBe 14 nep[oA 3a |64xoBo ocrBap!4Babe,

. Ha9I'1H OpraH[3aq ]e npoqeca ynpaBtba$a paCnOnOXI4Btllvl tlHTepHt4M Kan TaJ]OI\rl;

. npoqeAype nnaHlpa|ba aaeK8arHor H[Boa pacnonox Bor uHrepHof Kan rana:

. HaqxH Aocr[3aba r oapxa8a$a aAeKBarHor HlBoa pacnonoxxBor rBTepBor Kanl4Tana;

. nnaH nocfloBaba y cnyealy HacraHKa HenpeaBubeH!4x Aolalaja.

SaHKa Ha KoHTr,lHytlpaHoj ocHo8r,4 cnpoBoA[ npoqec tiHTepHe npoqeHe aAeKaarHocrr4 Kanvrana y

cKJraAy ca np!4poaotv, 06 MoM 14 cnoxeHoLlhy nocnoBHl,lx aKT[BHocl4, a y cKnaay ca cTparer!4joM
ynpaBrbarba pr3fiqnMa, nonrlThKaNla 3a ynpaBtba|6e nojearHagH14M ph3xqrMa x cTpaTen4joM
ynpaBrbafba KanITanoM.

npoqec [HTepHe npoqeHe aAeKBarHocru xanflTana, Kao noKyMeHToBaH I KoHTl4HyxpaH npoqec
rcny$aaa cneAehe ycnoBe:

. 3acHoBaH je Ha lrAeHTuQxKaqr4jx 14 Mepeby p]131,4Ka,

. npyxa cBeo6yxBarHy npoqeHy fi npahebe pr3xKa KojuMa je SaHKa [3noxeHa |nnl4 Moxe 614T|4

3noxeHa.
. o6e36elyje aAeKBaraH HxBo pacnonox sor [HTepHor Kan[Tana y cKnaAy ca px3!1qH|,1M npo$xno^4

6aHKe,
. yKJbygeH Je y c!4creM ynpaBrbaba SaHKoM l,l AoHouerbe oMyKa;
. npeaMerJe peaoBHe aHanr3e, npaheEa 14 npoBepe.

Oa3e npoqeca IHTepHe npoqeHe aAeKBarHocrl't Kanxrana y 6aHq!4 o6yxBaraJy

yrBpDrBa$e MaTepi4janHo 3HaLlaJHl4x pl43l4Ka, y cKnaay ca xBanlTaT[8HrrM r4

(purepl4jyMxMa,
o6pa,ryH r43Hoca !4HTepHflx KanrranHlx 3axreBa;
oapebrlBal-be yKynHor uHTepHor Kanl4TanHor 3axTeBa,
nopeilebe cneAeh x eneMeHara:
KantlTarla u pacnonoxfiBor uHTepHor Kan]1Tana;

M!tHttManHtlx KanlTarHl4x 3axTeBa u rHTepH|,x Kan!4TanHtlx 3axTeBa 3a nojeAfiHagHe pl43vKe;

36[pa M!4H14Nrar]Hl4x KanllTanHrix 3axreBa ]1 y{ynH|/1x !lHTepi]14x KanrranH x 3axreBa
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5. KOPUUIIE|bE nPOUErbl4BArbA

PyKoBoAcrBo Kopt4crx npernocraBKe !4 npoqeHe Koje xMajy e+eKra Ha npe3eHloBaHe BpeAHocr!4
cpeAcTaBa x o6aBe3a y ToKy r13Be[JTajHor nepfioAa. npoqeHe, Kao i4 npernocTaBKe Ha ocHoBy Kojl4x cy
npoqeHe x3BpLleHe, cy pe3ynTar peAoBH[x npoaepa oBe npoqeHe |4 npeTnocTaBKe cy 3acHoBaHe Ha
nperxoAHoM l4cKycTBy, (ao A pa3m vMlAM LlHQopMaq9laMa pacnonox!1BxM Ha AaH cacTaBrbaba
QlHaHcujcK X r,l3Beuraja, a Koje aeflyjy peanHo pa3yMHo y AarlM oKonHocrLrMa.

KrbygHx x3Bopr,! Heu3BecHocrr4 KoA npoqeHa

Pesepeuca$a 3a KpedumHe ey'umKe

CpeacrBa Koja ce o6pa,ryHaBajy MeroAorv aMoprl43oBaHor rpoLJJKa ce npoqebyjy Ha o6e3Bpeiebe Ha

HayrH KoJr,l je on!!caH y paqyHoaoAcrBeHoj nonfiTl,1q|4 3(J) (vii)

Aeo yKynHor pe3ep8[ca$a 3a o6e3BpeDerbe KojI ce oAHocl4 Ha p|4314( Apyre yroBopHe crpaHe oAHocl,
ce Ha SuHaHcxjc(a cpeAcrBa Koja ce uHAl4BrrAyanHo npoqebyjy 14 6a3t4pa ce Ha Haj6orboj npoqeHtl
pyKoBoAcrBa o caAaLl|boj BpeAHocr4 6ygyhux roxoea roroBlHe 9|,1jr npr4n B je ogeKxBaH. flpl4nl4Korv

npoqeHe oB!4x roKoBa roroBl,lHe, pyKoBoAcrBo npaB npoqeHe o Q!4HaHcl4lcKo[4 craby Apyre yroBopHe

crpaHe 14 o Hero npoAajHoj BpeAHocr!4 npucyrHor (onarepana. 3a cBaKo o6e3BpebeHo cpeAcrBo ce
npoqebyje aeroBa BpeEHocr, xao r [3na3Ha crparerula, rae QyHKqxJa KpeAurHor px3uKa He3aB[cHo
ogo6paaa npoqeny roroBr4Hcx14x ro(oBa KoJt'1 ce cNaarpajy HaAoxHaAlBl4M.

fpynHo npoqebeHa pe3epBxcaba noKprBajy KpeArrHe ryohrKe Koila cy caApxaHr y noprQonfiJy
KpeA ra xapr Ja oA BpeAHoct4 xoja ce Apxe Ao Aocneha. a (ojr caApxe cnrLlHe KapaKTepFcrqKe

KpeA rHor prl3rKa ycneA o6jexvenrx AoKa3a o nocrojaby o6e3BpebeBa, anY Koj[ JoLU yBeK He l,lory

Aa ce |,1AeHru@!4Kyjy. npln[Kort4 npoqeHe norpe6e 3a rpynHxM pe3epBlcabeM 3a ry6 rKe,
pyr(oBoAcrBo y3r1Ma y o63up QaKTope Kao uJTo cy KBan[Ter KpeAllra, Benl4Y|,Ha noprQonuja,
KOHLleHTpaq[ja p 3r4Ka eKoHol'4cxe oaKTope. Aa 6x ce npoqenlrno norpe6lo pe3epa[cabe, npase ce
npernocraaKe Koj[Ma ce Ae+urH[u]e Ha9fiH 3a MoAenl4pabe ry6 TaKa caApxaH/x y noprQoflrly, 1,1

oApeijyjy ce HeonxoAHx yna3H[ napaMerplj. 3acHoBaH[ Ha lcropxjcKoM !4cKycrBy !4 TpeHfrHlaM

npllBpeaHxM oKonHocr,|rvra. Ta,lHocr pe3epBnca$a 3aB[cl4 oA npoqeHe 6yAyhxx roKoBa ToroBrHe 3a

nojeAfiHagHa yroBopHe crpaHe, Kao t4 oA npernocraaKfi 14 napal\4erapa Moaena Kolli ce Koplrcri4

npffrlKot oApeb!4Baba rpynHor pe3epBhca|ba.

Odpenuaaft,e Qep epedHocmu

OApeijlrBa$e +ep BpeAHocT[ Q[HaHc!4jcKrax cpeAcraBa u o6aBe3a 3a KoJe He nocro]!1 Tpxl4L1iHa qeHa

saxreBa xop[uJhebe rexHrxa npoqeHe or]vcaHxx y pavyHoBoacrBeHoj non rn-ll4 3(JXvi) 3a

+!4HaHc lcke !4HcrpyMeHTe FollMa ce perKo rpryje u q ja qeFa H Je Bpno rpaHcnapeHTHa +ep
BpeAHocT je Mal6e o6jeKTrBHa fi 3axreBa pa3nu'-r,1Te creneHe npoqeHe, y 3aBxcHocTl4 oA nlKBtlAHocrl4,
KoHqeHTpaq[je, Heh3BecHocr,l rpxl4uJHxx QaKTopa, qeHoaHl4x npernocraBK!1 14 Apyr[x pl43]1Ka Be3aHl4x

3a nojeAhHaqHe xHcrpyMeHTe.

Ktby,{He pagyHoBoAGTBeHe npoqeHe 3a np]{MeHy paqyHoBoacrBeHrx nonrrr'tKa EaHKe

Ktby.rHe paqyHoBoAcrBeHe npoqeHe y nplMeHI paeyHoBoAcrBeHrx nonl4rrKa SaHKe y$byqyjy:

O6aepeDeH'e ynaaaba y enacHueKe xapmuie od epedHocmu

ynaraba y BnacHxgKe xaprrje oA apeaHocr!{ ce npoqebyjy Ha o6e3Bpebe$e Ha Haq[H KoJr Je ontlcaH
y paqyHoBoacrBeHxM noniar[(aMa 3(J)(vii) |,| 3(H).
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5. KOPl4tllTlEbEnPOqEbuBAtbA(HacraBa()

t('bygHe pa,{yHoBoAcrBe}re npoqe}re 3a nprlMeHy pasyHoBoAcrBeHfix norxrr,tKa 6aHke
(HacraBax)

n p oue H a QLt H aH c ujcK u x u H cm p yMeH am a

PaqyHoBoAcrBeHa noflr1r[Ka 6aHKe y norneAy Mepe$a +ep BpeAHocrrl ie o6enoAaEeHa y

paeyHoBoAcrBeHoj non!,1rrq|4 3(j)(vi).

6aHKa Mep[ Oep BpeAHocr Ol4HaHc!4jcKe tlMoBl4He Kopllcreh!4 cneAeRy xxlepapxLljy y norneAy
KBan!4reTa yna3Hux noAaTaKa Kojr ce KoplrcTe npunrKoM BpeAHoBa|6a:

. Hvso 1: 3BaH eHe rpxl4ulHe qeHe (HeKopl,lloBaHe) Ha aKTIBHoM Tpxl4LiJTy 3a haeflruqHe
14HCrpyMeHTe.

. HvtBo 2t npoueb[Ba.]Ke rexHqKe 3acHogaHe Ha yna3H[M noAaLllllvla Kolx Hlrcy rpxlllllHe qeHe 3a

rlneHr!4gHe uHcrpyN4eHTe anx cy l4HQopMaqllje aocrynHe h yor']tb Be 6!4no arpefiHo (Ha npuMep

L{eHe) hn!4 rHAr{peKTHo (Ha nplaMep ll3BeAeH[ t13 qeHe). OBa (aTeroprla o6yxBara [HcrpyMeHTe

Koju ce [4epe nyreM: 3aaHl4qHl4x rpx[Lr.j8i4x qeHa Ha axrtlBfloM rpxxLrJTy 3a cnfi\]He [HcrpyMeHTe'

3BaHrLrHr4X TpXXU.rHrrX qeHa 3a XCte rflr cnrqHe HcrpyMeHre Ha rpxylL!ry KoJe ce cMarpa Matbe

oA aKI[BHOf nnvt Apytttx TeXHvKa npoLleHe y KoJlMa cy cBl4 3HaL]aJHrlJl'1 yna3l AllpexTHO rn[
14HAfipexrHo aocrynHI Ha rpxl,1ury.

. HIBO 3: Tlpoqeb!4Ba,rKe TexH[Ke KOJe KoprrcTe yna3He nOAaTKe Kojx H|4Cy AocTynH[ |4 yogtbl4Bl4

OBa Karerop ja o6yxBara cBe llHcrpyMeHTe Llhja ce npoL{eHa Bpllx Ha 6a3|,1 yna3a Kojt4 Hlacy

AocrynH[ 14 yo'.uu4Bl4 14 {ao raKBv i,lMajy 3Ha'raJaH eQeKar Ha npoqeHy BpeAHocru llHcrpyMeHra

OBa Kareroplaja ooyxsara xHcrpy[4eHTe Kojx ce EpeAHyjy Ha ocHoBy 3BaHl4gHe qeBe 3a cn qHe

l4HcrpyMeHre, rAe cy 3HagajHe KopeKqlje |4n!! npernocraBKe norpe6He Aa 6r ogpasnne pa:nuxe

la3Meby !aHcrpyMeHara.

Oep BpeAHocr!4 QxHaHclajcKlx cpeAcraBa I SI4HaHcrJcKrlx o6aBe3a KojxMa ce rpryJe Ha aKTnBHoM

rpiraulry je 3acHogaHa Ha rpxttLlJHl4M qenaMa t,tn Ha qeHaMa Koie HyAe Aunepta 3a cee ocrane

SlHaHclajcKe !aHcrpy[4eHTe SaHKa oApeijyje Oep BpeAHocr Kopl4uJhe|be[4 npoqerb|,BaeK X MeroAa

npoqe$[Ba,1Ke MeroAe yKrbygyjy Hero caAaLl|by BpeAHocr x Al4cKoHToBaHe roroBl4HcKe roKoae,

nopeljebe ca cn!4LIHr4M l4HcrpyMeHT!4Ma 3a Koje nocrole yo'lrbuBe rpxl4LlHe qeHe, Kao 14 Apyre MeroAe

npoqene. flpenocraBKe h yna3Hx noAaqx Kojla ce Koplcre 3a ['4eroAe npoqeHe yklbyqyjy Hep[3l4eHe h

,,benchmaft" KaMarHe crone, KpeAtlrHe pacnoHe !a Apyre SaKTope (oiI ce Kopl,4cre npl4nrKoM npoqeHe

al4cKoHTHr4X CTOna, qeHe 06Be3HIqa 14 KantlTana, Ae8!13He KypoeBe, KanhTan y hHAeKce qeHa Kanllana
r-r o,.rex aa"a Hecrao nHocr qeHa Kopenaqlje. Ll{tb MeroAa npoqeHe Je Aa ce ycraHoB{ Oep
BpeAHocr KoJa oApaxaaa qeHy +xHaHc!.ljcKor l4HcrpyfreHra Ha AaH 6[naHc paba, Koja 614 6qna
ycraHoBrteHa oA yqecHlka Ha rpxl4lllry y rpaHcaKqxj BaH AoxBara pyKe

SaBKa Kopr4crh onLllTe np/xBaheHe MoAene npoqe|blBa$a 3a oApefiIBabe Qep apeAHocrl4 06|a']Hl'1x 14

jeAHocraBHfijlx +uHaHcujcKiax l4HcrpyMeHara, (ao Mo cy cBonoBr KaMara !4 Banyra 3a Kole ce

xcKtbyLr!4Bo Kopltcre yoetbHal TpxullHl4 noAaqu t1 Kojl4 3axreBaly H'3aK creneH npoqeb'Baba u

npernocraBK!4 oA pyKoBoAcrBa. yo'lrbl4Bl,l l4 yna3H[ noAaql MoAena cy yrnaBHoM AocrynH[ Ha

rpxr4Lury KorupaHrlx AyxHllqKxx r BnacHLlvKrlx xaprxja oA BpeAHocrll, AepxBara KojlaMa ce rpryje
jeAHocraBHxx AeplBara Kao LlTo cy €MarH!4 cBonoa14.

AocryflHocr yo.lrbrBrx rpxtlLllH14x L{eHa !4 yna3Hhx noAaraKa MoAena cvarsyje norpe6y 3a npoqeHaMa

l,,t npernoc-raBKaMa pyxoBoAcrBa raKobe cMabyje He[3BecHocr xoja ce noBe3yje ca oApebxBa$eM

Qep speAHoctl. AocrynHocr yoetbxBl4x rpxrlLjJHl4x qeHa h yna3Hl4x noAaraKa ce yrnaBHoM pa3nt4KyJe'

y 3aB|/|cHocTlr oa npol43Boaa !4 rpxl4ujTa, |,4 cKnoHa .le npoMeHaMa ycnoBJbeHHM pa3nl4ghrl,4M

AoraljajlaMa|,1 onufla[4 yctloBl4Ma Ha 6yAyh!4Nl rpxl,lLUT6Ma
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TlocnoBr ca npaBH[M nhll Ma

nocnoB cacraHoBHvtlTBoM

KOMEPqI4JANHA EAHKA AA., EEOTPAA

yKrby.ryje KpeA|,|Te, Aeno3[re r ocrane rpaHca(qxje
ca Kn,ljeHTl4Ma npaBHl4M nl4ql4Ma

yKrby,{yje KpeAure, Aeno3[re fi ocTane rpaHcaKquje
ca KnrleHT|/|Ma ql,l3xgr(r[4 nl4ql4Ma

143BEIIJTABA|bE NO CETMEHTI4MA

Kao uJTo je u3floxeHo y HacraBKy reKcra, 6aHKa uMa rp|4 oneparlBHa €rMeHara, xojl4 npeAcraBtbajy
crpareLlKe optaHr3aqt4oHe aenoBe 6aHKe. CTpareLUKv opfaH 3aquoHu AenoB SaHKe Hyae pa3n qlre
npoi4s8oAe I ycnyre n |bl,tMa ce ynpaBlba oaBojeHo Ha ocHoBy crpyKrype MeHauMeHTa n qpyKrype
lHTepHor [3Beu.iTaBarba. 3a cBaK!1 oa cTpaTeu.iKxx opfaH[3aqloHhx AenoBa, py(oBoacTBo 6aHKe

KOHTpOnluJe xHTepHe u3BeLlTaje pyKoBoAcrBa HajMahbe Ha MeceqHoM Hl4Boy. y HacraBKy je nplKa3aH
nperneA oneparuBHt4x cerMeHara, ca aKTrBHocTnMa cBa(or oA oneparlBHl4x cerMeHara:

l4HBecrlquoHo 6aHKapcrBo Meby-6aHKapcKo yKrbyt{yje nocnoBabe ca xapr4aMa oA BpeAHocrt'l 14

nocnoBa$e ApynilM Q'1HaHC4C(nM llHCTpy[4eHn4Ma' KaO V

TpaHcaKqxje ca 6aHKaMa

l4HQopMallrlje o pe3ynraruMa cBaKor rcBeuJTajHor cerMeHra cy nptl(a3aHe y HacraBKy ycneuHocr

nocnoBa|ba cBaKor r3Betr|TajHor cefMeHra ce 6a3npa Ha p€ynTary npe nope3a yrBpbeHor Ha Haq[H Ha

Koj!1 ce np Ka3yje y [HrepHlM [3BeurajlMa pyKoBoAcrBa, Kojl1 cy npeAMer roHrpone l43BptlJHor r
Ynpaanor og6opa 6aHKe. Pe3ynrar onepar,iBHor cefMeHTa ce Kop,icn4 3a Mepebe ycneuiHocrt4

nocnoBaba, oyayhr ga py(oBoAcrBo 6aH(e Bepyie Aa je osa uH$opMaqxja HajpeneBaHrHxja 3a

BpeAHoBabe pe3ynrara oApetleHor oneparxBHor cerMeHTa y nopelieby ca Apyr[M npaBHxM ntlqlMa
Koja nocnyjy y HaBeAeH!.{tv AenarHocrrMa. l-leHe u3lreby oneparuBHllx cerMeHara cy yrBpIJeHe Ha

TDxt4uJHoi ocHoBl.1.
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HANOMEHE Y3 OHHAHCHJCKE 143BEIIITAJE
31. AeqeM6ap 2014. roAxHe

nnacMaH14 6aHKaMa
nnacMaH14 KoMfiTeHTl4Ma

l-.leHrpaflBa 6aHKa
14HBecrrLuoHe xapr4e oA BpeAHocrtl
npuxoAr oA xaMara

O6aBe3e npeMa 6aHKaMa
O6aBe3e npeMa KoMureHTrMa
np MrbeHll KpeA T

PacxoAg oA xaMara

Hero npxxoAl4 oA KaMara

KOMEPI.II4JANHA EAHKA A.4., 6EOTPAA

591,752 1,270,256
14,686,703 16,539.021

587,127 710,674

Ol4HAHCI4JCKA AKTI.IBA 1,I OSABE3E - PAqYHOBOICTBEHA KNAChOI.IKAI]],'IJA h NOUJTEHA
(OEP) BPEAHOCT

MeroAonon4ja t4 npernocraBKe Koje cy Kopl4tlheHe 3a o6pa\ryH nou.]reHe (Oep) BpeAHocr[ 3a

HaBeAeHa SuHaHcfijcKa cpeAcrBa x o6aBe3e Koja H!4cy eB AeHTxpaHa no nouJreHoj BpeAHocr!4 y

+uHaHcujcK t4 u3Beuraj Ma cy cneAehe:

(i) Cpedcmea u oaae%e Kod Kojux je cadawft'a epedHocm y fi)uaaMa npu5nu<Ho iedHaKa ndtmeHo|
epedHocmu

KoA +i4HaHoljcKfix cpeAcraBa H o6aBe3a Koja cy Btlco(o nrKBt4AHa u ca KparxopoqHl,'lM AocneheM (Ao

roA!4He AaHa) npeTnocTaBtba ce Aa je caAaLrl|ha K$[roBoAcTBeHa BpeAHocT np|/lonrxHo jeasaKa

norlTeHoj BpeAHocr!4. OBa npernocraBKa ce raKolJe Kopl4cr!4 !,1 KoA Aeno3[Ta no B|,beby, tlJTeAH!4x

Aeno3rra 6e3 cneq Slql/1paHor poKa Aocneha cB!4x QlHaHcr]cxl1x llHcrpyMeHara Kolu vMaN

npoMeHrbrlBy xaMaTHy crony.

(ii) nHcmpyMeHmu ca QuKcHoM KaMamHoM cmonoM

noureHa apeAHocr Q!4HaHcnjcKxx cpeAcraBa 14 o6aBe3a ca Q|4KcHoM KaMarHoM cronoM XoJa ce BoAe

no aMopl43oBaHoj EpeAHocT!4, Ce npoqebyje nopeDebeM TpxHl]lHlrx KaMaTHlx cTona y MoMeHry

r4Hr4r-l janHoT np 3HaBa$a ca reKyh!4tr4 rpxl.lllJHxM KaMaTHrlM CTOna[la 3a Qi4HaHCljcKe [HcrpyMeHTe

cnhqHr4x KapaKTephcr[Ka. llpoqe$eHa nollTeHa BpeAHocr cpeacraBa I o6aBe3a ca Q|4KcHo['l

KaMaTHOTVT CTOnOM y HajBeheM Aeny oAroBapa KburoBoacrBeHol BpeAHocTl,4 c o63rpoM aa yroBopeHe

KaMarHe crone He oacTynajy oA Tpxl4LllHl4x. 6aHKa HeMa MarepvjaflHo 3HagajH'4x OACTynaba no oBoNl

ocHoBy.

HETO NPUXOAI4 OA KAMATA

Hero np!,rxoAl4 oA KaMara ce cacroje oA:

Y xxrbaAaMa ArHaPa
3a roAilHy Koia ce 3aBpuJaBa

31. AeqeM6pa
2014. 2013.

8.

5.358.797 3,503,823
21,224,379 22,023,774

688,661 972,264
6,133,656 7,233,835
1.103,476 888,437
7.925,793 9,094,536

1? 
'OA 

<RA

yxynHx npl4xoAr,l fi pacxoAtl KaMara Koi!4 cy oopagyHar[ Kopl4tlhebeM MeroAe eQeKrtlBHe KaMarHe

crone npr*":a*, y nperxoAHoj Ta6en!4 ce oAHoce Ha OfiHaHcI4jcKa cpeAcrBa 14 o6aBe3e Koje ce Be

BoAe no Oep BpeAHocr!4 Kpo3 6[naHc ycnexa.

'1' OrO t1A
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HANOMEHE Y3 OI4HAHCl4JCKE 143BEIIITAJE
31. Aeqe 6ap 2014. roAnHe

9. HETO nPllxoAl4 , PAcXOAl,l no oCHOBv HAKHAAA n flPOBI'|3]4JA

Hero np[xoAn/pacxoAr4 oA HaKHaAa x npoB{3ttja ce cacroje oA:

KOIIIEPqUJANHA 6AHKA 4.4., EEOTPAA

Y x]{rtaaaMa A[Hapa
3a roaxHy Koja ce 3aBpuaBa

31. AeqeM6pa
2014. 2013.

npxxoA, y Ar4HapnMa
HaKHaAe 3a ycnyre nnarHor nPoMera
HaKHaAe 3a oAo6peHe KpeAure 14 rapaHL.luje-craHoBH14LllrBo

HaKHaAe 3a oAo6peHe KpeA[Te x rapaH|.lt4je-npuBpeAa
HaKHaAe no ocHoBy xynonpoAaje AeB[3a
Ha(HaAe 3a 6poKepcxe n KacroA[ ycnyre
HaKHaAe no nocnoBuMa ca KaprllqaMa
HaKHaIe no ocHosy yn ra y KpeArrHh 6[po
HaKHaAe n npoBt43xje no ocHoBy ofianl4x 6axxapcxt'tx ycnyra

npnxoAr| y crpaxoj BaIyrx
HaKHaAe 3a ycnyre nnarHot nPoMera
Ha(HaAe 3a oAo6peHe xpeAure I rapaHquje-npxBpeAa
HaKHaAe 3a 6poKepcxe r KacroAn ycnyre
HaKHaAe no nocnoB,|[la ca KaprrlqaMa
HaKHaAe }| npoBti3[je no ocHoBy ocran}rx 6aHKapcKux ycnyra

PacxoAx y AxHaplMa
HaKHaAe 3a ycnyre naarHor nPoMera
HaKHa,qe no ocHoBy KynonpoAaje AeB,|3a
HaKHa,qe no nocnoBuMa c:l KaPToqaMa
HaKHaAe no ocHoBy ynxra y KpeA,|rHt4 6|/lpo
HaKHaAe I npoBx3l4je no ocHoBy ocranux 6aHKapcKrlx ycnyra

PacxoAr,r y ctpaHoi BanYTx
HaKHaAe 3a ycnyre nnarHor npoMera
HaKHaae no nocnoBl4Ma ca KaprllqaMa
HaKHaae !a npoBtl3rtje no ocHoBy ocranux oaHKapc(rlx ycnyra

Hero npnxoAl,t oA HaKHaAa x npoBlBxla 4.717.757 4.565,148#

2,835,577
20,o11

259,U7
443,916

60,375
1,160,379

84,265
645,203

5,509,573

2,744,327
21,602

249,650
542,380
43,5U

1,015,231
81,642

649,453
5,347,8',|9

86,079
2,383
2,195

72,254

5,677,O40

78,5U
4,799
3,098

58,295
616---- 145,392

5.493.211

206,287
19,437

273,557
64,802

128,585
692,668

39,533
183,028

44,054

2't 3,196
51,282

235,321
65,184

114,501
679,444

31,630
160,273
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KOMEPUUJANHA SAHKA A.4., 6EOTPM

HANOMEHE Y3 O]4HAHC14JCKE I,I3BEIIITAJE
31. Aeqeir6ap 2014. roAxHe

10. HETO IOEI4TAK NO OCHOBY OI4HAHCI4JCKI,IX CPEECTABA HAMETbEHhX TPTOBATbY

Hero Ao6uraK oA rproBaba ce cacToje oA.

Y xt.|rbaAa a AlHapa
3a roAxHy xoia ce 3aBpujaBa

31. Aeqei,r6pa
2014. 2013.

npl4xoAr4 oA npoMeHe Qep BpeAHocru xapr!4Ja oA
BpeaHocrx - o6Be3HIqe

['lp!4xoAr4 oA npoMeHe Sep BpeAHocr4 xaprlla oA BpeAHocrl,l -
lHBecTrqloHe jeA!4Hl,1qe

np!4xoAr4 oA npoMeHe BpeAHocr[ xapruja oA BpeAHocrrl - aKLlxJe

Ao6uqx no ocHo8y npoAaje xaprrja oA BpeAHocr[ no Sep
BpeaHocl4 Kpo3 bxnaHc ycnexa

PacxoAl4 oA npoMeHe BpeAHocrll xapr!4Ja oA BpeAHocr[ - akLll.4Je

PacxoAr4 oA npoMeHe BpeAHocrrl xaprflja oA BpeAHocrl, -
06Be3Hlqe

PacxoAr,4 oA npoMeHe Sep BpeaHocr xaprlja oA BpeAHocrr4

14HBeCn4q|,OHe jeAlH14qe

Ty6rtlla no ocHoBy npoAale xapn{ia oA EpeaHocrl.l l,! ocran[x
Ql,1HaHc jcK|4x cpeAcraBa Koj!4 cy HaMebeH!1 rproBa|by

Hero A06}|TaK oA TproBa|ba

HETO AOE]4TAK IIO OCHOBY @l4HAHCI,IJCKI.IX CPEACTABA PACNOIIOXI.IBHX 34 NPOAAJY

Hero Ao6xraK oA npoAaje ce cacroje oA:

Y xrtbaAaMa Al'lHaPa
3a roAlHy Koja ce 3aBpuaBa

31. .qeqeM6pa
2014. 2013.

Ao6uq no ocHoBy npoAale xapr!4ja oA BpeAHocrl.4

pacnonox[B!1x 3a npoAajy
Ty6laqla no ocHo8y npoAaje xaprhJa oA BpeAHocrrl

pacnonoxvBr4x 3a npoaaly

Hero Ao6xraK oA npoAaje

1,738

51.282 1.738

3,669 6,092

1,040 504
426 958

2,469 16,340
7 ,604 23,894

(508) (2e0)

(532) (1.262)

(4s)

(439)
(1,528)

-____--q.qz9-

t |,ruz,

22,342

1't.

52,O28

(746)

Ao6!aqL1 no ocHoBy npoAaje xaprxja oA BpeAHocrv pacnonoxuBxx 3a npoAaiy y t43{ocy oA 52028
irr""au nr"rp" oi"o"e c6 na ao6,arxe oa npoAaje o6Be3Hxqa crape aeBx3He utreArue (cepraja 2014

roguxe) y ranbcy oA 8,248 x,ltbaAa A Hapa fi 3anuce Peny6nuKe cp6!4je y [3Hocy oA 43,780 x!4rbaAa

AnHapa.

64



KOMEPI.I]4JANHA 6AHKA A.4., EEOTPM

HANOMEHE Y3 OhHAHChJCKE I43BEIjITAJE
31. AeqeM6ap 2014. roAuHe

'12. HETO PACXOI OA KYPCHI4X PA3'II4KA I,I EOEKATA YTOBOPEHE BAflYTHE K'IAY3YNE

Y x],trbaAaMa AuHapa
3a roArHy |(oja ce 3aBpuaBa

31. aeqeir6pa
2014. 2013.

np xoAx oA no3!4T[BHt4x KypcH!4x pa3fl14Ka no ocHoBy yro8opeBe
BanyrHe KIay3yne

Tlpi4xoAfi oA no3l4Tr,1BHr4x KypcHr/x pa3nrxa no ocHoBy npoMeHe
BpeAHocr xaprrlja oA BpeaHocfl,l - yfoBopeHa AeB 3Ha

Knay3yna
flpxxoA!,t oA no3ur4BHr,lx KypcHl4x pa3nxKa no ocHoBy npoMeHe

BpeAHOCT!4 Xaprrla OA BpeAHOCTI4

npfixoA|,| oA no3 TI4BHt4x KypcHIX pa3rl14Ka no ocHoBy yroBopeHe
BanyTHe Kflay3yne - craHoBH l,lllJTBo

npxxoAi4 no ocHoBy no3t1Tt1BHr4x KypcHl4x pa3nIKa

PacxoA14 oA HerarlBHr4x KypcHt4x pa3nrKa no ocHoBy yroBopeHe
aanyTHe KJlay3yne

PacxoAr4 oA HerarlBH!4x KypcHrlx pa3n14Ka no ocHoBy npoMeHe
BpeAHOCT[ Xapr[ja oA BpeAHOCTl,l - yrOBOpeHa AeBu3Ha
KJray3yfla

PacxoA[ oA HeraruBf||,lx KypcHxx pa3fl14Ka oA npoMeHe BpeAHocrl4

o6aBe3a - yroBopeHa BanyrHa xnay3yna
PacxoA!4 oA HerarxBHt4x KypcHxx pa3n!1(a no ocHoBy yroBopeHe

BanyTHe KJray3yne - cTa Ho B fl14 LIJTBo

PacxoAx no ocftosy HeraruBHr,lx KypcH14x pa3nuKa

Hero pacxoA

13. OCTAnH nOCflOBHI nPnXOAh

Ocraflh oneparllaH npi4xoAl4 ce oAHoce Ha:

6,504,190 1,440,279
14,146,451 8,366,368

Y xlrtbaAar,ta Al.tHaPa
3a roArHy Koja ce 3aBpuaBa

31. aeqeM6pa
2014. 2013.

4,993,387

14,O22

27,065

2,607,787

4,551 ,137

421 001

1.946,214

(980,887) (3,833 060)

(3,392) (7,4521

(207,365) (460.227\

(343,072J (1,716,465)
(2,A17,678) (2,397,897)
(14,352,394) (8,415,101)

______gq93q _______l1g4a

nplxoA!4 oA npoNreHe BpeAHocr!1 ocHoBH14x cpeAcraBa
np xoAi4 oA yKr,lAa|ba He cKoprLlheHlx pe3epB[caR a

3a cyAcKe cnopoBe
Ocran np[xoA onepart4BHornocfloBaFba
Ocran14 nplxoA14

YKynHo 569.191 1.123.546

179,395
389,796

12,260

381,670
186,815
542.801

y o(Bupy no3laqlje ocranllx np xoAa HajBehe |,13Hoc1-1 ce oAHoce Ha: nphxoAe no ocHoBy KaMara 3

paHrjr4x roA Ha - nprl8peAHll Knl4jeHTrl y tl3Hocy oA 177 '926 xvrbaAa A[Hapa npl4xoAr1 no ocHoBy

KarvaTa u3 paH0jux roA sa - craHoEHt4LllTBO y l43HOCy OA41'570 XllrbaAa al4Hapa

Y loKy 2014. roAxHe SaHKa je npllMrna Ar4BuAeHAy oA 3aBrcHe 6aHKe l43 SyABe y !43Hocy oA 120,689

x!.rbaAa arHapa (EUR 1,000 xlatbaAa) no oBorv ocHoBy o6ycraBrbeH je r nnaheH nope3 no oAonrxy no

Iton" gy" y Peny6nr,rqra Upnoj Fopra y r3Hocy oA 10,862 x tbaAe A Hapa (EUR 90 xrrba'qa) Hero

rr3Hoc HanflaheHe AnB[AeHAe 3Hocl4 109.827 xvIEaAa AVHapa oAHocHo EUR 9'10 xfirbaAa'

y oKBxpy no3!4qxje ocran!4x nocnoBH|1x nprxoAa y 2014. roAV'Ht Ha npxxoae oA 3aKyna oAHocY ce

x3Hoc oA 1O1,130 xxtbaAa AlHapa (oA rora 93,770 xrrbaAe A[Hapa je np!4xoA no ocHoBy AaBaba y

3aKvn Heno(oerHocrl,4 3a nocfloBHe HaMeHe).
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KOMEPUI4JANHA EAHKA A.8., EEOTPAA

HANOMEHE Y3 Ol.lHAHCI4JCKE I43BEIIITAJE
31. aeqeM6ap 2014, roax]re

14. HETO PACXOI nO OCHOBY OEE3BPET2EIbA oI4HAHCHJCKI4X CPEACTABA ]l KPEIhTHO
Pl43l4qHUX BAH6l,lnAHCHl,1X CTABKI4

Hero pacxoAI o6e3Bpebe|ba +rHaHc JcKl4x cpeAcraBa ce oAHoce Ha.

Y xrrbaAa a ArHapa
3a roa[Hy Koja ce 3aBpuaBa

31. aeqeM6pa
2014. 2013.

Ao Kpaja jaHyapa 2015. rognne Hl4cy x3BpLleHe MarephjanHo 3Hat]aJHe Hanrare o6e3BpebeH!4x

nnacMaHa Koje 6!4 yrfiqafle Ha y(!,|Aatbe ficnpasKe BpeAHocrl4 cxoAHo 3axreBlMa u3 MPC 10

KPETAIbE HA PA'IYH!4MA }!CNPABKH BPEflHOCTI,I 14 PE3EPBI4CATbI,IMA 3A BAH6}4NAHC

14HsecrvqH-oHe
xaptxle oa

nnacMaBx BpeaHocrtl

PacxoAr t'lHAIpeKTH].1x orn ca nnacMaHa 6!4naHcH|4x no3hqlja
PacxoAI pe3epB!4ca$a 3a BaH6,|naHcHe no3 qhle

np!4xoAx oA yK!4Aaba uHArlpexrH!1x ornuca nnacMaHa
npi4xoAr'r oA y{!4Aaba pe3epBrcatba 3a BaH6 naHcHe n03l4L{4e
flp4xoA oA Hannare orn!4caHulx norpax aa|ba

YKynHo

n'tacMaHx
6aHKaMa

(FanoMeHa koMt4TeHTHMa {HanoMeB€ 21

23.21 (Hanoue{e24.2l a 221

10,107,502 8,778,348
540,305 602,322

(7,476,813) (s,583,660)
(445,528) (576,908)

(77) (27)

_____214,38s_ ____3.2n pry_

Cralbe f. iaHyapa
2014, roArHe

HOaa MCnpaBKa speasocTr,4
CMa|5e|5e l,,tcnpaB(e

BpeAHOCTX
npeHoc ca BaH6lanaHca
KypcHe pa3nuKe
OTnxc,r
Ocrane npoMeHe
Cratbe 31. AeqeM6pa

2014. roarHe

325,374
2.468

(2,452)

43,199

18,830,581 45,185
9,835.443 9,428

(6,714,6s3) \12,715)
394.977
452,908 94
(268,885)
554 606 78.229

Ocrara
akrraa BaH6uaHcHe

(HanoMeHa o6aBe3o
32) (HanoMeia 36)

1,764,028 473,647
260,163 540.305

(746,993) (445,528)

9.486
(1.530)

YxynHo

21,438,815
10.647,807

(7,922.341)
394,977
505,687
\270,415)
653,98221.147

!!!:!9q 23,084,977 ',t,306,301 568'424 2s'448's12

15. TPOIUKOB'.I 3APAAA, HAKHAAA 3APAIA A OCTANU NUT]HA PACXOAh

TporlrKoBr,l 3apaAa, HaKHaAa 3apaAa I ocranr flrL]H14 pac]oAh ce cacroje oA:

Y xlubaAaMa AxHapa
3a roAxHy (oja ce 3aBpuraBa

3'1. AeqeM6pa
2014. 2013.

TpourKoB|4 3apaAa
TpoLuKoBr.l HaKFaAa 3apaAa
TpourKoa!4 nope3a Ha 3apaAe I HaKBaAe 3apaAa
TpoLU(oB!4 Aonpl4Hoca Ha 3apaAe |4 HaKHaae 3apaa
TpoLr.rKoBl4 Ha(HaAa 3a np Bpe[4eHe |. noBpeMeHe nocnoBe
Pe3epBncaba 3a ornpe[4HrHe - Hero
OcranI nx,]Hr,{ pacxoA[

YKynHo

2,519,942
429,O25
373,034
783,688

40,725
(2.7 48)

67,823

4,211,489

2.583,349
408,709
413,507
757,473

54,145
4.O14

40,926

4,262,123
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HANOMEHE Y3 Ol4HAHCI4JCKE I43BEIIITAJE
31. AeqeM6ap 2014. roArHe

16. TPOUIKOBI4AMOPTX3Aq]4JE

I pouJroEl.l aMopTx3aq4e - HeMaTepvJanHa yflaraba
{HanoMeHa 26.2)

TpoLuKosx aMoprx3aqx.ie - HeKperHl4He 9| onpeMa (HanoMeHa 27.2)
TpourKoB[ a[4opr[3aq!4je - |,HBecr[qr4oHe HeKperH!{He

(HanoMeHa 28.1)

YxynHo

OCTAflU PAcxOAl,l

Ocranfi pacxoAfi ce oAHoce Ha:

KOitEPql4JAnHA 6AHKA A.4., EEOTPAA

Y xruba,qaMa ArHapa
3a roAxlty (oja ce 3aBpuraaa

31. AeqeM6pa
2014. 2013.

243,451 258/40
524,597 501,092

36,584 33,116

______ 844,632_ _____J 92,U8

Y xrrbaAa a AxHapa
3a roAnHy xoja ce 3aBpuaBa

31. aeqeM6pa
2014. 2013.

39A ,7 17 460,929
2,176,374 2,036,059
2,224,978 1,615,612

139,132 ',142,444
7't3,802 816,697
34,037 39,297

210j13 408,592

197,328
13,100

5,897,850 5,730,058

17.

TporuKoB14 Marepujana
TpourxoBu npou3BoAHVx y cny ta
HeMareprjanHl4 rpor.lKoBla (6e3 nope3a I AonplaHoca)
TpouJKoBh nope3a
TporufioB AonprHoca
Ocranu rpou.rKoBr4
Ocranu pacxoAl,l
PacxoAx no ocHoBy npoMeHe BpeAHocu ocHoaHrx cpeAcraBa,

HBeCT t.ll,loHl4x HeKperHrHa U HeMaTep lanHnx ynara$a
PacxoAx no ocHoBy p$epB[ca|ba no cyAcKrlr, o6aBe3aMa

YKynHo

NOPE3 HA A061,IT

KoMnoHeHTe nope3a Ha A06 T Ha AaH 31. AeqeMopa cy cneAehe;

Ao6[rax no ocHoBy oEnoxeHt4x nope3a
fy6[raK no ocHoBy oAnoxeH}lx nope3a

697

18.

18.1

Y xxtbaAar,ta ArHapa
3a roAr,ftry xoia ce 3aBpuraBa

31. AeqeM6pa
2014. 2013.

47 ,U7 87,950
(19,559)

Yxynrro ----4-W- -------%999-

Y 2014. A 20'13. roAl4H]r EaHKil Hrlje !4cKa3ana reKyhx nope3 Ha 406,|T Ha ocHoBy Baxenlx nopecKxx

noon|4c4.
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KOMEpr..ll4JAnHA 6AHKA A.4., EEOTPAA

HAnomEHE v3 Ol,lHAHCl4JcKE 143BElllTAJE
31. AeqeM6ap 2014. roAxHe

18. nOPE3 HA AOEhT (HacraBax)

18.2 ycarnauaBarbe eOeKrl4BHe nopecKe croneje npuKa3aHo y cneAehojla6enl4:

Y xr,ubaAa[a AxHapa
2014. 2014. 2013. 2013.

AooxraK npe onope3uBatba
nope3 o6pa.ryHar no AoMaioj cronx nope3a

Ha I106XT
PacxoAr4 Koj[ ce He nplr3Hajy y nopecKe cBpxe
nooecx!4 e6efi!4 Hero KanrranHrx

ry6|4Taxa/Ao6l,traKa
nopecK[ e@e(ar ycKnaD]1Ba|ba np[xoAa
nopecKx KpeA!-rrlt npl4t4JbeH u t4cxopxuheH]l

y TeKyhoj roAxHl4
nopecKn e$eKru npuxoAa oA KaMara no

AyxH[qK!4M XOB ql,|jl,| je [sAaBanaLl PC, An
BojBoAvHa un}l HEC

15%
1j8%

-O,O1'/o
-0,30%

O'/c

-17,72'/c -14.57'/o

-1.92./"

4,757,589

713,638
56,261

(412)
(14,441)

(843,246\

(27,988)

------l&99ql

4.588.375

15.00% 688,256
1.63% 74,673

-o.o1./. (73)
-1.O1./. (46,245t

-1.06% (48,356)

KopeKqlja nopec(ux eQeKara (rcKopr,luheHe
{ e6eKn4 HoBl4x) -0,59%

nopecKx eoeKrx xcxa3aHtl y 6]anaHcy
yGnexa

CTa$e Ha AaH 1. laHyapa
HacraHaK !4 yxl4Aat6e npxBpeMeB|,x pa3nxKa

cTalbe Ha AaH 31. AeqeM6pa

Y xxrbaAarra AxHapa
3a roArHy Koia ce 3aBpuaaa

31. AeqeM6pa2014. 2013.

(10,156) 4,896
(140,251\ (15,052)

______!50,407) ______!_qJ_49)

(668,255)

(87,950)

--_GU€9E18.3 npoMeHe Ha oAnoxeH!1M nope3uMa Ha AaH 31. AeqeM6pa cy np[xa3aHe Kao Llro cneAu:
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19.

HANOMEHE Y3 Ol4HAHC14JCKE I.I3BEIIITAJE
31, Aeqeir6ap 2014. roAuHe

KOMEPU]4JANHA EAHKA A.[., EEOTPAA

Y xxrbaAaMa Ar,rflapa
31. AeqeM6ap 31. AeqeM6ap

2014. 2013.

|OTOB14HA 14 CPEACTBA KOA qEHTPANHE EAHKE

ToroBi4Ha l4 cpeacrBa KoA qeHrpanHe 6aHKe yKrby!]yle:

Y duHapuva
ToroBfiHa y 6narajHu
Xlpo pa.iyH

AIHapcKa o6aBe3Ha pe3epBa - KaMara
Ocrana AuHapcKa HoBqaHa cpeAcrBa

Y cmpaHoj sarymu
ToroBxHa y 6narajnv
AeB143Ha o6aBe3Ha pe3epBa
Ocrana HoBgaHa cpeAcrsa

v KynHo

Kope{Nje eomosuHe 3a u3eewmaj o moKoeuMa eomoeuHe

AeB!4H!4 paeyH14 KoA crpaHLlx 6a|axa (HanoMeHa 23.1)

AeBU3Ha o6ase3Ha pe3epBa

A[HapcKa o6aBe3Ha pe3epBa - KaNlara

foroBlHa l43 u3BeLlTaja o roKoBt4Nla roroBxHe

1,660,523 2.392,726
40,890,056 45.462,860

68.547.389 70.934,839

10,531,880
(41.148,42O)

(20,5s0)
(23,387,212) (30,637,090)

45J ,!7 4O,29J,749

2,466,110
25,191,123

100
2' ,651 3n

2,492.O30
36,737,503

13,350,291
(36,737,503)

2,524.909
22,926,420

20,550
100

2sA? \979

I ,921 714
41,148,420

6aHKa y 3BeLurajy o roKoBrMa roroaxHe llc(a3yje roroB!4Hy Ha xrpo paeyHy KoA HEC, roroB!4Hy Ha

paqyHuMHa Koa cTpaH[x 6aHa(a, cpeacTBa Ha paqyHy Koa qeHrpanHor perxcTa xapTl4Ja oA BpeAHocrLr

t4 toroBt4Hy y 6natal1aMa.

y oKBrapy xlpo paqyHa ,cKa3aHa je axHapcKa o6aBe3Ha pe3epBa, xoia npeAcraBnra MrHrManHy
peepBy A!4HapcKr,,rx cpeAcraBa r3aBojeHy y cKnaay ca oanyKoM o o6aBe3Hoj pe3ep8rl Koa HapoAHe
6aHKe Cp6fije. y cKnaAy ca HaBeAeHoM OanyKolv, AlHapcKa o6aBe3Ha pe3epBa ce oopaeyHaBa Ha

[3HOC npOCeqHOr AHeBHOT K|b|/1TOBOACTBeHOT CTaba A[HapCKl,lX AenO3l4Ta, KpeA[Ta |4 OCTarl X

ALlHapcKxx o6aBe3a y roKy jeAHof KaneHAapcKor [rleceqa np[[4eHoM crone y pacnoHy oA Oo/o Ao syo y

3aBlrcHocTrl oA aocneha o6aBe3a r b!4xoBor [3Bopa c TrlM lllTo o6pa9yHary allHapcKy o6aBe3Hy
pe3epBy v!4H11 36upr o6paqyHare o6aBe3He pe3epBe y At4HaphMa, 36% AlaHapcKe npor!{BBpeAHocr!1
o6pa,ryHaTe o6aae3He pe3epBe y EUR Ha Aeno3[re Ao 730 AaHa, v 28o/o AVtHapcKe nporllBBpeAHocrl4
o6pa,ryHare o6aBe3He pe3epBe y EUR Ha Aeno3 re npeKo 730 AaHa (Cnyx6eH!4 rnacH K PC: 6p
13512014). Hapoana 6arxa Cp6r4je nnaha 6aHqx KaMary Ha [3ABojeHa cpeAcrBa y Bvicrl1vl oA 2 5o/o

roAxu|be (2013. 2.5% roa!4Lu|be).

AeB|,13Hy o6aBe3Hy pe3epBy BaH(a o6paqyHaBa cBakor 17. AaHa y Meceqy Ha ocHoay npoceLlHor crarEa

AeBx3H!,rx Aeno3!4ra y roKy nperxoAHor KaneHAapcKor Meceqa. EeBx3Hy o6aae:ry pe:epey 6arxa
Ll3ABaja y AeBx3aMa Ha noceoaH paeyH KoA HapoAHe 6aHKe Cp6[je I ra cpeAcrBa Moxe no norpe6v
noena,{ri!4. 6aHKa je AyxHa Aa oApxaBa npoceeHo MeceqHo crabe u3AaojeHe AeBx3He o6aBe3He

pe3epBe y BlctrHx o6pa,ryHare Aegrgse o6aaeate pe3epBe, c rl4M uJTo paA[ ocrBaplBa|ha npoceqHor

AHeBHor craba 3ABojeHe o6aBe3He pe3epBe AHeBHo crabe Ha paqyHy AeB!43He ooaBe3He pe3epBe

Moxe 6l4Tfi Ma|5e tln11 Behe oA o6paqyHare AeB|,13He obaBe3He pe3epBe.

Ha oOaBe3Hy pe3epBy y crpaHoj Banyru SaHKa He ocrBapyie KaMary. ToKoM 2014 roA[He y cKnaAy ca
BaxehoM OAnyKoM o o6aBe3Hoj pe3epB!4 HapoAHe 6aHKe Cp6!-1je, SaHKa je oApeDeH[ Aeo AeB[3He
o6aBe3ge pe3epBe |,13ABaJana y axHapfi[4a Ha cBoM xl4po paqyHy-

ocrana HoBLtaHa cpeacrBa y crpaHoj BanyrLl y !43Hocy oA 1,660,523 xlarbaaa Au{apa (2013: 2,392,726
x rbaAa araHapa) y qenocr,l ce oaHoce Ha o6pa'lyHcKl,l paqyH Koa l-leHTpanHor perxcrpa xaprfija oa
BpeAHocr[ 3a rproBuHy xaprlajaMa oA BpeAHocrr.
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KOMEPTI]4JANHA EAHKA A.4., 6EOTPM

HANOMEHE Y3 OI4HAHCUJCKE U3BEIIITAJE
31. Aeqem6ap 2014. roAltHe

20. o!!HAHCI,|JCKA CPEACTBA nO OEP BPEAHOCTI,| KPO3 E]4,IAHC vCnEXA
HAMETbEHA TPTOBATbY

o[HaHculc(a cpeAcrBa HaMebeHa rproaa|by ce cacroje oA
Y xffbaAa a AxHapa

31, Aeqe 6ap 31. Aeqerr6ap
20'14. 2013.

Xaprxje oA BpeAHocrr4 BaMebeHe rpToBaby (y Ar,lHaphMa) 51,458 21,ffig
Xapruje oA BpeAHocr[ HaMebeHe rproBaby (y crpaHoj Banyru) 70,176 93,750

___14_su_ ___----11ff19-

CTpyfiypa QlHaHc[jcK!4x cpeAcrBa HaMerbeHrx rproBa$y je npuKa3aHa y ra6enx xcnoA:

Y xruragaua gltxapa
31, AeqeM6ap 31. AeqeM6ap

2014. 2013.
YKynHo YKynHo

TproBrl|].] TproBxlr].|

cpeacTBa
HaMerbeHa

70,176
3,787

180

cpeacTBa
HaMetbeHa

3,574
490

06Be3Hxqe PenyonxKe CpO je
Axqrje npeay3eha
AxLluje 6aHaKa
,lHBecrxquoHe .ieA|,Hoqe Ol4o HoBqaHu QoHA

Crabe Ha AaH 31. AeqeMopa

47 .491 '17 .504

____'t2l 6i!_ ______lll3l9

21, Ol4HAHCI4JCKA CPEACTBA PACNONOXUBA 3A NPOAAJY

ouHaHcujcKa cpedcmea pacnonoxuaa 3a npodaiy ce cacmoie od:
Y xrrbaAa a AnHapa

31. aeqeM6ap 31, AeqeM6ap
20'14. 2013.

Xaprlrje oA BpeAHocr!4 pacnonoxrBe 3a npoAajy (y AxHaprMa) 35,179,709 25,191'634
Xapruje oA BpeAHocrla pacnonoxxBa 3a npoAajy

(y crpaHoj Banyrr) 60,302,034 31,696,164
95.481,743 56,887,798

l4cnpaBKa BpeAHocrx (494) (2,513)

-----9139-1?19- -----q9pE?q!-

.0 u H a H c uj c K a c p e d cmsa E9!.94.91!4ggJp9gdy

Y duHapuMa :
3anxfl Peny6nuKe Cpouje y x3Hocy oA 10,590,077 xrrbaAe AuHapa, o6Be3Htiqe Peny6nlaKe cpouje y

A3Hocy 0A22,992,331 xutbaAe A|,Hapa, o6Be3H]rqe - 6yuer rpaAa naHeeBa I onuruHa CTapa na3oBa

x tlJa6aq y u3Hocy oA 443,283 x tbaAy AxHapa, o6Be3Hrqe KoMnaH!4je Tlrap a.A, nupor y x3Hocy oA

69,769 xrrbaAa AVtHapa A o6Be3Huqe 6aHaKa: Societe Generale 6aHKa aA., EeorpaA y Y3Hocy oA

1 ,084,159 xhrbaAa alHapa la Atl K 6aHKa a.A., H|/lu y [3Hocy oA 90 xt4tbaAa ArHapa.

OA yKynHor [3Hoca [cnpaBKe speAHocrl4 la Kounanujy Txrap a.A nupor oAHocl4 ce 490 x rbaAa

EV,Hapa.
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KOiIEPU]4JANHA EAHKA 4.4., EEOTPAA

HANOMEHE Y3 OI,IHAHCIIJCKE l43BEIIJTAJE
31. Aeqem6ap 2014. roAxHe

21. O]4HAHC]4JCKA CPEACTBA PACnOtlOXl,lBA 34 nPOAAJy (Hacra3ax)

Y cmpaHoj Banymu:
3anuff Peny6n|4Ke Cp6nje y 3Hocy oA 10,257,953 xlitbaAa AVHapa, AyropovHe o6Be3H qe BnaAe
Penyonuxe Cp6'tje y [3Hocy oA 6,97?,575 xr4rbaAa A[Hapa !r o6Be3Hlqe crape AeBlr3He ureA$e -
Peny6nuxa Cp6xja y [3Hocy oA 1,346,991 xrubaAa AxHapa ta o6Be3Huqe crpaHqx 6aHa(a: Raiffeisen
Bank International y rcHocy oA 1,397,811 x[rbaAa AlHapa ,| o6Be3Hxqe BnaAe BenrKe BplaraH[je
326,7 04 xnrbaAa AAHapa.

npoMeBe Ha !4cnpaaqx BpeABocr4 cy nplKa3aHe Kao uJTo cneA!|:

,lcnpaBKa BpeAHocrn XOB pacn, 3a npoAaiy y x]|rbaAa a AxHapa
31. AeqeM6ap 31. AeqeM6ap

2014. 2013.
nojeArHaefl a ]{cnpaBxa BpeAHocrv
Cra$e Ha AaH '1. jaHyapa
14cnpaBKa BpeAHoct4 y reKyhoj roA!4Hrr:

noBeha|be
EOeKr npoMeHe xypca
Ocno6oDeHo y roKy roArHe

YKynHo noieAxHaqHa xcnpaBKa

OHHAHC]4JCKA CPEACTBA KOJA CE APXE AO AOCNEhA

auHaHcujcKa cpedcmea Koja ce dpxe 0o docneha ce cacmoje od:

Xapruje oA Bp€AHocrr,r Koje ce Apxe Ao Aocneha
(ecKoHToBaHe MeH14qe)

14cnpaa(a BpeAHocr4

ou&arcujcKa cpedcmsa !9j9-EgpMg9J99!9Ig

l.lcnpaBKa BpeaHocrlr XoB xoja ce Apxe ao aocn.

nojeArHa.rHa xcnpaBxa BpeAHoc
CTabe Ha AaH 1. )aHyapa
tlcnpaBKa BpeAHocr4 y reKyhoj roAHHr,,l:

noBeha|be
PeKnaclouKoBaHo u3 nojeAxHaqHe y fpynHy
Ocno6obeHo y roKy roA[He
Ocrano

YxynHo flojeAhHaqHa rcnpaBXa

TpynHa ncnpaBxa BpeAHoc
Crabe Ha AaH 1. JaHyapa
t|cnpaBxa BpeAHofir4 y reKyhoj roAr4Ht4:

PeKnacuo[(oBaHo ca nojeAxHaqHe Ha rpynHy
Ocno6otleHo y roKy roAvHe
Ocrano

Y|(ynHo rpynHa tcnpaBXa

yKynHo l.cnpaaKa nojeAlHa.rHa l{ rpynHa

171,169 192,573

1A.X3 42.673

2,512

1,962
94

(4,O74\

494

2,546

16,607
442

(17.083)

2,512

22.

Y xnrbaAa a ArHapa
31. aeqeM6ap 31. Aeqer,rSap

2014. 2013.

(119,727) (42,673\

51,442 149,900

Y xxrbaAaMa AxHapa
31. AeqeM6ap 31. Aeqei,l6ap

2014. 2013.

42,673

7 ,466
(24,411)

(7,547\
32

128,566

(137,146)

24,411
(1,0e4)

74,197
10't,514

119.727 42.673
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KOMEPU14JANHA EAHKA A.[., EEOTPM

HANOMEHE Y3 Ol,lHAHCI4JCKE h3BEIUTAJE
31. AeqeM6ap 2014. roArHe

23. KPE[],|T]4 t4 nOTPAXHBA]bA OA EAHAKA ]1 ApyFhX O].iHAHC]4JCK].iX OPTAHU3AUI4JA

23.1 nnacMaHiaOaHKalaayxrby.ryly:
Y xrubaAaMa AxHapa

31. AeqeM6ap 31. AeqeM6ap
2014. 2013.

Kpedumu damu y duHapuMa
no peno rpaHcaKqHJaMa
KpeAr4Tx 3a 06prHa cpeAcrBa
Overnight KpeAt/|rt4

Ocrann nnacMaH
A(TrBHa BpeMeHcKa pa3tpaHvrge|ba
hcnpaBKa BpeAHocTr,l

Kpedumu damu y cmpaHoi eirnymu
AeB[3H pagyH KoA crpaH!4x oaHaKa (HanoMeHa '19)

Overnight Kpep],fiv'
Ocranl4 nnac[4aH y crpaB M 6aHKaMa

Aar|,1 Aeno3[T, y crpaHoj Banyru
AfiuaHa BpeMeHcxa pa3rpaH|/lqe|ba
Ocrana norpaxxBa|ba
KpeAvr4 crpaHurvr 6aHKaMa (3aBrcHe 6aHKe)
noKpfiBeHa jeMcrBa y crpaHoj Banyr!4
14cnpaBXa BpeAHocl4

7,000,000
1,200,000
2,200,o00

27.567
24,595

(105,463) (105,463)
10,346,699 12.272,825

13,350,291
8,094,628

575,355
I ,117,200

3,513
15,924

604,792
892,329

10,531,880
9,238,0'17

480,225
1,046,461

6,920
17,165

653,460
1,220,893

325.374

2,468
43,199
(2,452) (56,815)

368.589 325.374

12,246,700
100,000

28,986
2,602

333,437

990
47,762

(263,126) (219,911)
24,390,906 22.975,1'tO

34.737.605 35.247.935

Ha AaH 31. AeqeM6pa 2014. toAVtHe xaprrje oA BpeAHocrlr creeeHe y peno rpaHcaKqxlaNra ca
HapoaHoM 6aHKoM Cp6[je y !13Hocy oA 7,000,000 xrrbaAa A Hapa oAHoce ce Ha onarajHl4,rKe 3an!4ce
KynrbeHe oA HapoAHe 6aHKe Cp6 je, ca AocneheM Ao 8 AaHa, y3 roAnu.tfby KaMarHy crony oA 6 20%

Kpar(opovHo opo\reHr Aeno3r4rl4 oaHaKa y ArHap Ma cy AenoHoBaH[ Ha neproA Ao jeAHe roA!4He y3

KaMarHy crony y pacnoHy oA 6.0 % Ao 10.50% roAuLlbe.

KparKopoqHo opogeHI Aeno3ul4 6aHaKa y crpaHoj Banyrh AenoHoBaHu cy Ha nep!4oA Ao JeAHe roAuHe
y3 KaMarHy crony y pacnoHy oA 0.01% Ao 0.80% roArLube 3a EUR q O.O2o Ao 0.40% 3a USD
0.05% 3a CHF.

KaMarHe crone Ha nnac[paH KpeAxr crpaH!4rvl 3aBflcHl4M 6aHKaMa (perane cy ce y pacnoHy oA 3.75%
nnyc EURIBOR Ao 3.83% nnyc EURIBOR.

23 2 npolaeHe Ha pa,ryHy ficnpaBxe BpeAHocr no nnac[raH[[A a 6aHKaMa nplKa3aHe cy y cneAehoj la6en :

fpynHa xcnpaBKa BpeAr|ocrrl
Crabe Ha AaH 1. jaHyapa
ly'cnpa8(a BpeAHocrl4 y reKyhol roAlHx

noBeha|be
E+eKT npoMeHe Kypca
Ocno6oieHo y roKy roahHe

Cralbe Ha AaH 31. aeqe 6pa
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KOMEPqI4JANHA EAHKA A.4., EEOTPAA

HANOMEHE Y3 OI4HAHCI/IJCKE 143BEIIJTAJE
31. AeqeM6ap 2014. roAlHe

24. KPEA!4T]4 nOTPAXI4BAIbA OII KOMI4TEHATA (HacraBaK)

24 2 npoMeHe Ha pavyHy rcnpaBKe BpeAHocrh no nnacMaHhMa KoMrreHlrMa Aare cy y cneAehoj Taoenul

Y xrtbaAaMa AxHapa
31. AeqeM6ap 31. AeqeM6ap

2014. 2013.
nojeAxHagHa ncnpaBKa BpeAHocrv
u raEc nd adn r.lanyalJa
14cnpaBKa BpeAHocr,l y reKyhoj roArH|,1:

noBehatbe
PeKnac!4QLlxoBaHo x3 rpynHe hcpnaBKe BpeAHocr!1
E+eKrl4 npo[4eHe Kypca
Ocno6obeHo y roKy roA!4He

npeHoc ca BaH6[naHca
npuxoAfi no ocHoBy KaMara rc paH!4j!4x roA[Ha
Ocrano

YkynHo noreArHa,{Ha rcnpaBKa

TpynHa ncnpaBxa BpeAHocrx
v , dDc no fldF , . JoFyayd
ly'cnpaaKa BpeAHocr.4 y reKyhoj roAxH14:

noBeha|6e
PemaclaQ[xoBaHo y no.leAi4HaqHy !,cpnaBKy BpeAHocrx
EQefiu npoMeHe Kypca
Ocno6oneHo y roKy roa He

q peKTaH ornrc
Ocrano

Yt(ynHo rpynHa xcnpaBxa

Crarbe Ha AaH 31, AeqeM6pa

6,406,946

5,715,603
3.021,278

517 ,703
(5,55s,663)

394.977
(171,669)
660,593 (8,478)

10,989,768 6,406,946

12,423,635

4,119,840
(3,O2't,2781

106,874
(1,158,990)

(268,885)
(105,987)

12,095,209

3,410,334

4,825,093

37 365
(1,916,049)

12,085,663

3,579,923
(58,681)
(26,047)

(3,136,099)
(13,728)
/7 L0A\

12,423,635

23,0A4,977 18,830,581

24.3 Kpar(oporH[ KpeA[r4 y AuHapxMa !4 c'rpaHoj Banyrx cy oAo6paBaH[ ca poKoB Ma Aocneha oA 30

aaHa Ao jeAHe roA!1He y3 KaMarHy crony y pacnoHy oA 0.53% Ao 1.87o Ha MeceqHoM HxBoy.

AyropoeHl,l Kpealrx y AlHap Ma I crpaHoj Banyrtl cy oAo6paBaH Ha nepLloa oA 1 roAfiHe Ao
[4aKcxr anHo 30 foAxHa y3 roArlrJJrsy KaMarHy crony Koja ce Kperafla y pacnoHy oA 3.35% (yBehaHy 3a

KaMaTHy Crony Koja ce yroBapa 3a oAroBapajyFh HoBeaH[ (onaTepan) Ao 22.50' .

Px3xtturl He[3aecHocrr,r

PyKosoAcrBo 6aHKe je ia3Bpllrno pe3epB ca$e 3a noreHq janHe KpeAlrHe ry6xrKe Ha ocHoBy cBl4x

n03Harlx 14 npeas!4ArblBl4x px314xa Ha AaryM cacraBJla!6a Q|/1HaHcljcKxx I43Ben-fraja. Knacylo!,lKaqrja
noTpaxrBaba !13 (pea[THor nopTsonrja !43BpL!eHa Je Ha ocHoBy nocneAtbhx pacnonox[a x

S|,lHaHcl4jcK X xB$opMaql4ja, Kao x Ha ocHoay oeeK BaH]'1x eQexara npoqeca pecrpyKrypxpaba.
yKonfiKo oBr,1 eoeKr!4 He pe3ynrrpajy y froryhHocrltMa !43lvxpxBa$a o6aBe3a npeMa SaBq|a,

norpax|lBa|ba 6aHKe cy HajBeh14M AenoM o6e36elleHa x noreKa|\,la Ha Heno{perHocT!4lva AyxHxKa, Kao

14 3anoroM Ha noxpeTHoj xrr4oBuH[. y cnyeajy Aa oBe aKTIBHOCTI4 npeAy3eTe oa cTpaHe pyKoBoacTEa

6aHXe He Aajy ogeKuBaHe pe3ynrare, y HapeAHxM l43BeLlTaJHri, nep[o.qrMa he 6xrt1 HeonxoAHo Aa ce
u3ABoje AoAarHa pe3epB[caba 3a Moryhe ry6!4 e no ocHoBy npol{eHe HeHannar[Bocr!4
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HAnOMEHE y3 OI4HAHCI,IJCKE l,l3BElljTAJE
31. Aeqe 6ap 2014. roAxHe

25. l.lHBECTl4Ul,lJE v 3ABTICHA APyIIJTBA

KoMEaHK HHBECT a.A., SeorpaA
KoMepq[janHa 6aH(e a.A., 6a|ba nyKa
KoMepqrjanHa 6aHXe a.A., 6yABa

KOMEPtII4JAnHA 6AHKA A.4., EEOTPM

Y xxrbaAaMa AxHapa
31, AeqeM6ap 31. AeqeM6ap

2014. 2013.

140.000 140.000
2.974,615 2,974,615
2,366,273 2,366,273

5.480.888 5,480,888

Y xurbaAaMa ArHapa
31. AeqeM6ap 31, AeqeMoap

2014. 2013.

348,775 527,O25
16.999 10.420

26.

26.1

HEMATEPI4JAI|HA YthrAHrA

HeMarepujanHa ynara$a ce cacroje !,|3:

HeMarep!4janHa ynarat5a
HeMareplljanHa ynara|ba y npunpeM]4

26.2 npoMeHe Ha HeMarepujanHxM ynara$[Ma
ra6enr:

y roKy 2014. 2013. ro,qxHe npxxa3aHe cy y ffe,qehoj

405,774 537.445

Y xlrba.qaMa AuHapa

HeMareprjanHa
tllqeHqe 11 ynaraba y

coorBep npxnpeul,| YKYnHo

Ha6aBHa BpeAHocr
CraEe Ha aaH 1. jaHyapa 2013. roArHe
Ha6aBKe y roKy roAlHe
npeHoc
Crabe Ha AaH 31. AeqeM6pa 2013. roAnHe

Crabe Ha AaH 1. ja{yapa 20'14. roEVHe
Ha6aBKe y roKy roAllHe
npeHoc

1,166,177
- 195,447

231,564 (231,564\

46,537 1,212,714
195,447

't.397 .741 10.420 1,408.161

1,397,7 41 'to,420 1,408,161
- 151,781 151 .781

612,276
25A,440

612,276
258,440

870,7'16
283,451

870,716

_____Jj54f67-

470.716

1.1U.167

553.901 46.537 600,438

527 ,O25 10 ,42O 5?1115
388.775 16,999 405,774

145,202 (145,202)

crabe Ha AaH 31. AeqeM6pa 2014. roAute 4!!!p, 

---19p99 

-----l-,559p42-

l.lcnpaBKa BpeAHocrx
Cratbe Ha AaH 1. jaHyapa 2013- roAxHe
AMopru3aqxja (HanoMeHa 16)
Oryflebe ,| pacxoAoBabe
CTa$e Ha AaH 31. AelleMbpa 2013. roA!4He

Crabe Ha AaH 1. ja{yapa 2014. roqv'He
AMoprr3aqlaja (HanoMeHa 1 6)
Crabe Ha AaH 31. AeqeM6pa 2014. roArHe

CaAauba BpeAHocr
cra$e Ha AaH 1. jaHyapa 2013. roA He

Crabe Ha AaH 3'1. AeqeM6pa 2013. roauHe

CTabe Ha AaH 31. AeqeMopa 2014. roAuHe

870,716
283,451
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HANOMEHE Y3 OI4HAHCHJCKE I43BEIIITAJE
31. AeqeM6ap 2014. roAhHe

KOMEPI]l4JANHA EAHKA A.4., EEOTPAA

Y x[rbaAaira al,|Hapa
3l.,qeqeM6ap 3l.Aeqerroap

20'14. 2013.

27.1

HEKPETH14HE, NOCTPOJEISA H ONPEMA

HeKperH He. nocrpoleba |, onpeMa ce cacroJe !43:

HeKperHxHe
OnpeMa
14HBecrl4qr]e y roKy

5,466,855
838,138
24.084

5,560,302
926,305
91,063

_____!:?fi1 6 577 F'70

272 npoMeHe Ha HeKperH!4HaMa fi onpeMl y roKy 2014. v2013. roAfiHe np Ka3aHe cy y HapeAHoJ ra6enh:

Y xxrbaAaMa ArHapa
14HBecrxqrje

He(perHuHe OnpeMa y roKy YxynHo
Ha6asHa BpeAHocr
Crabe Ha AaH 1. jaHyapa 20'13. roAhHe
Ha6aB(e y roKy roAfiHe
npeHocx ca ocHoaHrx cpeAcraBa y nprnpeM!4

(HanoMeHa 28.1)
npeHocn ca xHBecr4quoH!1x HeKperHi4Ha

(HanoMeHa 28.1)
OryRebe pacxoAoBa$e
npoqeHa (peBanopl,13aq!4ja) noBeha|be
npoqeHa (peBanopIsaqrla) cMa|6e|be
O6e3Bpebe$e ycneA B!1llle cune
Crabe fla AaH 31. AeqeM6pa 2013. roAxHe

Crabe Ha AaH 1- la{yapa 2014. toAAHe
Ha6aBKe y roKy roA!.He
npeHocr,l ca ocHoBHvx cpeAcraBa y np!4npeM!4

(HanoMeHa 28.1)
flpeHocu Ha uHBecrlq!4oHe HeKperHIHe

(HanoMeHa 28.1)
OryDe|be I pacxoAoBa|he
n poaaja
Crarbe Ha AaH 31, AeqeM6pa 2014. roAnHe

14cnpaBKa BpeAHocrx
Crabe Ha AaH 1. jaHyapa 2013. roAxHe
AN4oprr3aLlrja (HanoMeHa 1 6)
npeHocr,4 ca !4Haecr[Lll4oHt4x HeKperHvHa

(HanoMeHa 28.1)
O6e3Bpebe|be ocHoaHlx ycneA B,luJe ct4ne
Orytje$e 14 pacxoAoBabe
npoqeHa (peBanopel3aqhja) noBeha$e
npoqeHa (peBanop!a3aqhJa) cN4a$elbe
Ocrano
Crarbe Ha AaH 31. AeqeM6pa 2013. roArHe

Crabe Ha AaB 1. ja1yapa 2014. roA'/'He
Ar\.r oprla3aq[ja (HanoMeBa 16)
npeHoc[ Ha HBecr[q!4oHe HeKperH He

(HanoMeHa 28.'1)
Oryiebe h pacxoAoBa|be
npoaaja
Crabe Ha AaH 31, AeqeM6pa 2014, roAuHe

CaAarurba BpeAHocr
Crarhe Ha AaH '1. jaHyapa 2013. roA[He

Crabe Ha AaH 3'1. AeqeMopa 2013. roA!4He

Crabe Ha AaH 31. AeqeM6pa 2014. roA!4He

5,765,101 2,795,998

(965,894) (299,195)

91,063

50,434 8 611,533
1,006,523 1,006,523

287 ,195

'154,350
(3,7 43)

972,450
(191,808)
(27,806)

107,598

(7,001)
(34,087)
(10,180)

7,012,069

1031,410
147,369

20.755
(3,64e)
(2.923)

226.O92
\23,617)

'1,395,437

'1,395,437

164,446

379,504

(112 618\

3,062,884

3.062,884

280,815

(100,179)
(47,770\

3,195,750

1,889,510
353,723

(1o7 323_\

669
2J36,579

2,136,579
360,151

2,920,920
501,092

20.755
(3,649)

(110,246)
226,O92
(23.617J

669
3,532,016

3,532,016
524,597

(1,394)
(104,863)

(47,530)
3,902,826

- 154,350
- (116,361)
- 972,450
- (191,808)

(27,806)
10,109,686

91.063 10,109.686
1]28.920 1 ,124.920

(1,19s,899) (807,486)

- (7,001)
- (134,266)

(57,950)
24.084 '10,231,903

(1 ,394)(11.072) (s3,7e1)
12.203) (45.327)

1 ,545,214 2,357,612

4.733.691 906,488 50,434 5,690,613

5.560.302 926.305 91 063 6,577,670

5.466.855 838,138 24,084 6,329,077+
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27.

HANOMEHE Y3 OI,IHAHCI4JCKE I,I3BEIIITAJE
31. Aeqer,r6ap 2014. roAr.rHe

KOMEPUt4JAnHA 6AHKA A.4., 6EOrPAn

roa!1He nprKa3aHe cy y cneAehoj

Y xr4rbaAaMa Axflapa
YKynflo

HEKPETH14HE, nOCTPOJEtbA 14 OnPEMA (HacraBaK)

SaHKa HeMa rpaijeBfiHc(e o6jeKTe noA xr4noreKoM paA o6e36ebe|ba ornnare KpeAlra.

ycneA HenornyHux KaracrapcKr4x Kfb14ra, Ha AaH 31. ,qeqeM6pa 2014. roAlrHe, SaHKa 3a rpr.4Aecer ocaM
fpaileB!1HcKr4x o6jeKara |4 3eMrblrrrlTa caAaLrJ|be BpeAHocrv 1.726,221 xrirbaAa AuHapa jou] yBeK HeMa

AoKa3e o BnacHuL]rrBy. PyKoBoAcrBo 6atxe npe4ysrlaa cBe HeonxoAHe Mepe paA|,l npx6aBrbaba
BnacH149KIX nUCTOBa.

Ha ocHoBy l43apLleHor foArlLlber nonuca pacxoAoBaHo 14 l.1cr(fbrxeHo je u3 eElaAeHq je rpajHo
HeynorpeorblBl4x ocHoBHr4x cpeAcraBa caAaL!|be BpeAHocr,l y v3ts.ocy oA 4,842 xxrbaAa AuHapa.

28.

28.1

14HBECTl4 ql4OHE HEKPETHT4HE

npoMeHe Ha fiHBecrnlrloH!1M HeKperHlHaMa y roKy 2014. v 2013.
ra6en :

Ha6aBHa BpeAHocr
CraH,e Ha aaH '1. jaHyapa 2013. roalHe
npeHoc ca hHBecr!4qv)a y roxy (Hanove{a 27.2)
npeHoc Ha HeKperH!.1He (HanoMeHa 27 2)
npoqeHa - noBehabe
Cralbe Ha aaH 31. AeqeM6pa 2013, roAxHe

Crabe Ba AaH 1. ja1yapa 2014. roAVHe
flpeHoc ca laHBecrn-uja y roxy (HanoMeHa 27.2)
TlpeHoc ca HexperHIHa (HanoMeHa 27.2)
TlpoqeHa - cMabe|be
CTarbe Ha aaH 3'1. Aeqe 6pa 2014. roAhHe

HcnpaB|{a BpeAHocr]1
Crabe Ha AaH '1. jaHyapa 2013. roA!4He

AMoprx3aurja (HanoNleHa 1 6)
npeHoc ca HeKperBxHe (HanolaeHa 27.2)
npoqeHa
crarbe Ha AaH 31. aeqeM6pa 2013. ront,|He

Crabe Ha AaH 1. jaHyapa 2014. roAVHe
AMopr[3aLllja (HanoMeHa 16)
flpeHoc ca HeKperH Ha (HanolaeHa 27.2)
npoqeHa
Crarbe Ha A3H 31. Aeqeu6pa 20'14. roAuHe

CaAaurba BpeAHocr
Crabe Ha AaH I jaayapa2014. ro+aHe

Crabe Ha AaH 31 . AeL{eMbpa 2014. roAxHe

Crabe Ha aaH 31. Aeqeru6pa 2014. roArlHe

1 ,907 .7'16

(154,3s0)
(52,000)

2,000,561

2,000,561,
807,486

7,OO1
(4.216\

2,810.432

181,483
33,1'16

(20,7 55)
(1,837)

192.OO7

192,OO7

36,584
1,394
(297\

229,688

----t-qq9,qq-
2,581,144

Ha AaH 31. AeqeM6pa 2014. roAuHe, SaHKa rlla rcKa3aHe |,1HBecr|,4tlroHe EeKperHnHe y BpeAHocrl4 oA

2,581,144 xfirbaAe A[Hapa, xoje ,.]rHe o6jeKr[ Aar!4 y 3aKyn.

Ha ocHoBy 3aKJby,{eHux yroBopa o ayropoyHorv 3aKyny 6aHKa je y 2o14. roP.tAtr'a !43Bpt!!4na npeHoc Ha

rlHBeCTn-lr4OHe HeKpeTHXHe Ca no3[q4e MaTeprlanHux BpeAHocTl,l cTe']eHl,lx HannaToM noTpaxuBa|ba
(SeorpaA: PaAHr4gKa 22 r SeorpaAcKa 39, Hhtu: EyneBap 12. Se6pyap 66 h TpaAfiHa) y BpeAHocrr4 oA

807,486 xr4rbaAe A!4Hapa.
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HANOMEHE Y3 OI4HAHCl4JCKE ],I3BE]jITAJE
31. AeqeM6ap 2014. roAxHe

KOiIEPUI,IJAnHA 6AHKA A.4., EEOTPM

pe3ynTaT no ocHoBy r4HBecTll.lr4oHr4x HeKpeTHIHa

24.

2A.2

I.tHBECTI,tUHOHE HEKPETH14HE (HacraBar)

Ha AaH 31. AeqeMopa 2014. roAlHe Hero
143HOCI435,896 xxjbaAa AlHapa:

Y xxtbaAatita AxHapa
OcrBapeHn

npxxoarl oA HeTo
3aKyna pe3ynrarHa3rB o6ieKra

SeofpaA, MaKeAoHc(a 29
H r!, Bpr[ure HoBa A-

3rpaAa
HxL!, Tnq Kanva
6eorpaA, OMnaAxHcKxx

6pxraAa 19
l.lla6aq, irajyp, O6rna:nr

nyr 66
IoBheHaq, MapLUana

Txra 66,
HerorlaH, CaBe Aparo8[ha

20-22
TpaAxHa, rpaHheHH npena3
H14LU, EyneBap 12. Oe6pyap

66
SeorpaA, PaAHr,{(a 22
Seorpaa, Eeorpaacxa 39

29. TEKYhA NOPECKA CPETCTBA

noBpuI4Ha y
m'

Yxyn]ru
Tpol!xoBu

(21,239)

(556)
(800)

(14,172\

(870)

(3,772\

(1,032)
(62)

(7 45\
(1,570)

/4,t1\

1,816
85

15,218

1,263

46,890

658
60

816
7,190

460

34,162

'l o'to
3,370

15,952

12.923

3,383
2,570

1,780

1,543 673

8,414

701
847

2,198
5,383

4,642

(331)
785

1,453
3,813
4,2054.738

(45,351 ) _______31_,247_ __________9$9q_

Y xxrbaAaMa Axitapa
31. aeqeM6ap 31. aeqe 6ap

2014- 2013.

TeKyha nopecKa cpeAcrBa (ynnaheHe MeceqHe aRoHraqxre
nope3a Ha A06|,1 3a 2014. roAhHy nponucaHe 3aKoHoM o nope3y
Ha Ao6lar npaBH[x fluqa) 73,835 712'7OO

y roKy 2014. roAlHe, SaHKa je !a3BpuHna noBpar npennaheHor nope3a Ha A06[r oA nopec(e ynpaBe y

H3Hocy oA 1,000,000 xxrbaAa A[Hapa. npernnaraje Hacrana Kao nocneal4qa l43BpLleHt4x ynnara
o6aBe3Hr4x [,tece,]Hr,1x aKoHraqxja nope3a 3a 2013. n 2014. roArlHy, y cKnaAy ca Saxonott o nop$y Ha

ao6hr npaBHxx nl4qa Kao u 9!4|beH|^I{e Aa SaHKa 3a 2013. foAt4Hy H,|je ilMana nopecKy o6aBe3y no oBolvl

ocHosy, 360r la3y3eha npuxoAa no ocHoBy npuxoAa oA KaMare Ha AyxH[vKe xaprlle oA BpeaHocrl4

Peny6nhxe Cp6[je !a HapoAHe 6aHXe Cp6uje ,|3 nopecxe ocHoBl4qe.

Kao ycnoB 3a pean!,l3aqxjy 3axre8a sa noBpar, nperxoAuna je repeHc(a nopecKa KoHrpona llopecKe
ynpaie, xojor"r Hrcy yrBpbeHe HenpaBvnHocrl4 KoA o6pa'lyHaBaba x nflahaba nop$a Ha Ao6xr
noaBHl/|x n]!ua.
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HANOMEHE Y3 OI4HAHCI4JCKE H3BEIIJTAJE
31. AeqeM6ap 2014. roArHe

30. oAnoxEHA noPEcKA CPEACTBA t4 O6ABE3E

30.1 OAnoxeHa nopecKa cpeAcrBa,r o6aBe3e ce oAHoce Ha:

KOMEPI.II,IJANHA EAHKA A.4., EEOTPAA

Y xhrba,qa a ArHapa
2013.
O6aBe3e Hero

2014.
CpeAcrBa O6aBe3e Hero CpeacrBa

Pa3n (a y caAauJboj
BpeAHOCT!4 OCHOBHXX

cpeacTaBa 3a nopecKe I
K|bIroBoAcrBeHe norpe6e

EQexar noBeha$a oAnoxeHnx
nopec(fix o6aae3a no ocHoBy
XOB pacnonoxxBxx 3a
npoAajy x yeeLr.tha y (anrrany

AyropoqHa pe3eps!rca|ba 3a
oTnpeMH14He 3anocfleHIx

O6e3Bpebebe xMoBxHe
cpeacrsa no ocHoBy o6paqyHa

jaBHrx Aax6uHa

YxynHo

HexperHIHe 14 onpeMa
Xapruje oA BpeAHocrx

Ayropo,{Ha pe3epBxcaba 3a ornpeMHl4He
3anocneHnx

O6e3Bpelje|be rMoBhHe
cpeAcrBa no ocHoBy o6pa,ryHa jaBHlx

Aax6!,|Ha

YKynHo

(105,617) (105,617)

- 42,088
- 53,291

27-2782

-_:z_,53o_ __gl_,e37)- -0-qq44 -___-guql- --!!q914 ---11!J-99I

42,O84
53,29'l

40,696

(19,50s)
6,851

____lt!J-g9l 

--27N- 
-------[qil3!I ------11993!4

- (u,287) (M,287\

40,6',t1 (213,650) (173,039)

26,750 - 26,750
60j42 - 60,142

3O.2 Kperaba y oKBlpy nplBpeMeHlx pa3nxKa roKoM 2014. |n 2013. roA He cy nplKa3aHa (ao uJro creAh:

Y xxtbaAarra AnHaPa
l,lcKa3aHo y

oKBupy hcKa3aHo y
6rnaxca oKBrpy crabe
ycnexa xanlrana 31, Aeqeir6pa

CTalbe
f. iaHyapa

(105,617)

42,O84
53,291

82

634
(173,039)

4,167

(64,287\
(173,039)

26,750
60,142

27

HexpeTH!{He !r onpe[44
Ayropo,rHa pe3epBl4ca|ba 3a ornpe[t]tf1He

3anocneHvx
O6e3Bpebe|5e xMoBhHe
CpeAcraa no ocHoBy o6pavyHa jaBHlax

Aa)t6|4Ha

YKynHo

,lcKa3aHo y
oxBxpy l4cxa3aHo y

6xraHca oKBrlpy Crabe 31.
ycnexa xanxrana AeqeM6Pa

(103,002) (105,617)

42,088

CTarbe
l. iaHyapa

(57,760)

41,486
21,159

____-__1,899_

602
32,132

71 -82
_______qzp!9_ __----!!9!94 ----i9&9I
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KOMEPqUJANHA EAHKA A.4., 6EOTPAI

HANOMEHE Y3 Ol4HAHCI4JCKE I,I3BEIIITAJE
31. AeqeM6ap 2014. roAnHe

31. CTAnHA CPEgCTBA HAMEIbEHA npOAAJ],l l,t CpEflCTBA nOCnOBA]bA KOJE CE
OEYCTAB'bA

Y rxaaAama A[Hapa
3'1. AeqeM6ap 31. Aeqeri6ap2014. 2013.

CpeAcrBa HaMebeHa npoAaj|, |, cpeAcTBa nocnoBarba Koje ce
o6ycraBrba

CranHa cpeAcrBa HaMebeHa npoAajla:

@-€ie@
JaclKa, nocnoBH14 npocrop
no)€peBaq, Mou.Je nujaae 2, nocnoBHu npocrop
noxapeBaq, Morle nlajaAe 2, nocnoBHr npocrop
6eorpaA, ToLUe JoBaHoaxha 7, nocnoBHI npocrop
Bp6ac. M. Tr,rra 49, nocnoBHh npocrop
KpyureBaLl, Eocnrejeaa 66, nocnoBH[ npocrop

84,227 71,630

noapur]{Hay Krbr4roaoAcrBeH
m' a BpeaHocr

__-_____u.227_ _________21,699_

75.87 611
790.82 31,839
880.86 26,U5
24.05 2,213

145.56 3,992
431.51 19,227

_________84,227_

PyKoBoAcrBo 6aH(e Aarbe Ma HaMepy Aa cnpoBeAe nocrynaK npoAaje 3a cBa cpeAcraa Koja H[cy
npoaara y npoTeKn x roalHy aaHa.

32. OCTAJIA CPEACTBA

Ocrana cpeAcrBa ce cacroje oA:
Y x|rbaAaMa Ar.rHapa

31. aeqeM6ap 31. Aeqe 6ap
2014. 2013.

Y duHapuMa
florpaxuBaba 3a HaKHaAy no ocHoBy ocran|,lx cpeAcraBa
3anuxe
CpeAcrBa cre.]eHa HannaroM norpaxlBaba
YHanpeA nnaheHl1 TpourKoB14

Y.reuhe y Kanurany
Ocrana norpaxuBaba y AhHapuMa

UcnpaeKe epedHocmu no (EHo€y:
HaKHaAa - OCTana CpeacrBa
CpeAcrBa creqeHa HannaroM norpaxvBarba
YqeLuha y Kanl4Tany
Ocran!4x norpaxhBaFba y AlrHap Ma

Y cmpaHoj eanymu
Ocrana norpax[Baba 13 nocnoBaba
florpax[aarua y o6pavyny
Ocrana norpax[Ba|5a y crpaHoj Banyrl

UcnpaeKe epedHocmu no ocHo6y:
Ocranxx norpaxi4Ea$a
norpax[Baba y oopaqyHy

1.729.226 4.469,560

(537,374\ (1,085,090)

| 1-r1 a-r1\ r'11< -74,)
t | /r,oro, I 'J,r.r 

JJ)

6,990,225 6,704,096

3,219 2,306'1,837,898 662,253

126,U4
'144,119

3,225,648
140,804

1 ,195,5,14

6,561,985

(61,4%)
(188,336)
(448,s81)

(1,235,785)

1,024,993
809,686

(94.922)
(78,951)

119,908
157,876

1,968,810
17',t,129

1,O20,'t76

7 ,907,459

(56,482)
(141,357)
(446,954)

(1,729,883)

336,697
323,250

(60,913)
(74,82O)
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KOMEPqTJANHA SAHKA A.A., EEOTPAg

HANOMEHE Y3 OHHAHCI4JCKE I43BEIIITAJE
31. AeqeM6ap 2014. roAxHe

OCTAflA CPEACTBA (HacraBaK)

[lprMeHa 3aKoHcKe perynarnBe HaAaH 3'1. AeqeMOpa2014. toAAHe 14 l43Meft,eHoT caApxaja 6!4naHcHe
no3rqrlje ocTan|4x cpeAcTaBa 3axTeBano je peKnac[Q[Kaqljy yAena y KanuTany npaBH|4x nuL{a !43

no3xq/je yAena/yLreuha Ha no3!4qrljy ocTan x cpeAcTaBa npeMa Ta6erLl

2014. 20t3.

(26 683)

'1 35 667
457 J7a
427.331

I ,O20.176

(25,266)
(421.898) (421,688)
(448,581) (446.954)

y,reluha y (anlarany 6aHaKa u +xHaHcxjcK!1x opraHl43aqrja oAHoce ce Ha: Euroaxis 6aBKy a.A., MocKBa
y l43Hocy oE 78,386 xxrbaAa A|,4Hapa, Al4K 6aHKy a.A., Hxu.r y r,l3Hocy oA 61,061 xt/tfta1a AVHapa,
Jy6Mec 6aHXy a.A., BeorpaA y h3Hocy oA 2,053 xurbaAa AxHapa, yHxoH 6arry 9.9., CapajeBo y

[3Hocy oA 1,874 x[lbaqe AVHapa x yH[Bepcan 6aHKy y creeajy y ,3Hocy oA I x[rbaAa AuHapa.

y,reLr.iha y €nl4rany npeAy3eha HaJBehuM AenoM ce oAHoce Ha: '14. ofio6ap a.A., KpyLleBaq y [3Hocy
oA 324,874 xurbaAe A Hapa, PTB nonfirx(a A.o.o., BeorpaA y [3Hocy oA 37,634 xvrbaAe AVHapa,
Kot4naHUja AyHaB ocr,,rrypabe a.A., EeorpaA y x3Hocy oA 50.737 xwba$e A Hapa x flon!4r,iKa a.A.
BeorpaA y n3Hocy oA 39,187 xxrbaAa AuHapa.

y,]eluha y KanLlrany crpaH Xnfiqa y [HocrpaHcrBy oAHoce ce Ha xo[4naHr4.iy VISAy x3Hocy oA 487,895
xlrbaAa AhHapa h MASTER Card y [3Hocy oA 103,353 xhrbaAa AuHapa

ly'cnpaBKa BpeAHocr4 yveuJha y Kanxrany y r.r3Hocy oA 448,581 xnrbaAy AxHapa oAHocl.4 ce Ha
obe3Bpebetbe Ha6aBHe BpeAHocr!4 3a oHa y,reuha (oja HeMajy rpxr,lurHy BpeAHocr, oA eera ce HajBehu
r43Hoc oAHocr4 Ha: 14. oKro6ap a.A., KpyureBaq y !43Hocy oA 324,874 xutuaAe AVHapa, PTB nonl4TxKa

A.o.o., SeorpaA y [3Hocy oA 37,634 x!4rbaAe AxHapa , nonlart,1Ka a.A., Seorpa,q y '/31ocy oA 28,4U
xlJbaAe ALrHapa, KoMnaHlja AyHaB oc!4rypa$e a.A., SeorpaA y x3Hocy oA 28,828 xvtbaqa AVHapa u
At4K 6aHKa a.A., H'1u.r y !,r3Hocy oA 19,287 xvlbaqa AVHapa.

Ocrana norpaxfiBaiba y A HapxMa y HajBeheM Aery ce oAHoce Ha ocrafla norpaxr48aba l43

nocnoaaba y [3Hocy oE 253,028 , norpaxrBaBa no ocHoBy aBaHca Aar[x 3a ooprHa cpeAcrBa y

r43Hocy oA: 81.7O4 xrAtbaAa A Hapa, 3aKynH He 369,862 xrruage AlHapa x o6pa,ryHare KaMare no
ocHoBy ocranfix cpeAcraBa 268,543 x[rbaAe A Hapa.

Ocrana norpax!4BaH,a !43 nocnoBaba y crpaHoj Banyru BalBeh M Aeno[4 ce oAHoce Ha norpax[Baba
no ocHoBy KynonpoAaje AeB[3a oA 6aHaKa y ttsqocy oA 725,750 xvlbala AVHapa.

npoMeHe Ha pagyHy xcnpaBKe BpeAHocl, no ocranIt cpeAcrBx[4a h aKTraHt4rv Bpe[4eHcKr4[i
pa3rpaHreersIMa roKoM roAuHe nprKa3aHe cy y cneAehoj ra6enI

Y xxrbaAaMa AuHapa
31. AeqeM6ap 31. AeqeM6ap

20't4. 2013.

Yseuha y xanumany

ygeuiha y Kanxrany 6aHaKa I OuHaHc[jcKxx opraHx3aL{uja
yeeLuha y Kanrrany npeAy3eha |,| Apyrxx npaaHxx nrqa
y.leuha y Kanhrany crpaHxx nxrp y rHocrpaHcrBy

hcnpaeKe epedHocmu no ocHoey:
y,reurha y {anurany 6a1aKa v qn{a{ci,4cKl4x opraHl,|3aql4ja
y.reurha y (anrrany npeAy3eha I Apyrrx npaaHl4x nxqa

v raDs nd adn r.lonyoPo
l,lcnpaBKa BpeAHocr!4 y reKyhoJ roAl4H!4:

floBeha|6e
EQeKr!4 npoMeHe Kypca
Ocno6oijetbe roKoM roArHe

A peKTaH orn c
Ocrano

Crarbe Ha AaH 31, AeqeM6pa

21,147 545,215

______1!!q,3q _____1,164,028_

143,383
460.913
591.248

1.195,544

1 .7U,028

260,163
9,486

(746,993)
(1,530)

1.321,432

227,169
736

(320,468)
(10,056)

MarepHjanHe BpeAHocr4 cregeHe no ocHoBy Hannare norpax Ba|ba y h3Hocy oA 3,225,648 xntEa$a
A!1Hapa, y3 npoKfbr,lxeHy cnpaatq BpeAHocr!1 y tl3Hocy oA 188,336 x[rbaAa A[Hapa uJTo qu1Hfi

caAauJby BpeAHocr y r,l3Nocy oA 3,037,312 xtr'ftaAa At"'Hapa oAHoceceHa
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KOMEpLlt4JAnHA 6AHKA A.4., 6EOrpAA

HANOMEHE Y3 OI4HAHCIIJCXE l43BElIJTAJE
31. Aeqerr6ap 2014. roAxxe

32. OCTAIIA CPEACTBA (HacraBax)

HeloKpemHocmu cmeeeHe HannamoM nompaxuaa$a nocne 30. deqeMdpa 2013. aoduHe -
gpedHocmu Koje ynase y wpasyHaeahe pe3epeu w do6umu y cKnady ca odnyKov HEC

Y xxrbaAa a AxHapa
noBpur[Ha flaryuonuc y m2 BpeAHocr crrqaba

434.58 4,959 17.04.2013.
KO ByKoBaq, KO MxnaroBaq, norbonpuBpeAHo
3eMrbr4u-rre 132,450.00 586 16.05.2014.

Eop, Hr(one nauJrha21,3ryaAe, Maraq,lH, xana 3,823.00 90,913 08.05.2014.
AneKc[Haq, norbonp speAHo

3eM.rb[ure($uBe, BrHorpa,qr, nauJbaqu) 36,787.00 243 09.07.2014.
Cy6orlaqa, MarHerHa 17, npor3BoAHa xana, MaraqllH 2.492.00 50,865 18.07.2014.
PexeBfhr4, l-.lpHa Topa, (puj- KaMeBap, uyMa s.Knace 1,363.20 24,483 22.07.2014.
PexeBrhx, l-{pxa fopa, uJyMa s.Knace 5,638.54 86,600 22.07.2014.
6ajhHa Eaura, BojBoAe M[uxha 721,nopoA,|qHa

craM6eHa 3rpaAa 110.25 2,800 01.08.2014.
MoKpa Topa, xyha, nxBaAe, nauJEaq!4,rbnBe 58,400.00 11,901 31.01.2014.
KonaoHrK, Kyha ca 3eMrbr,rureM 337.00 10,955 31.01.2014.
HoBl4 Ca,q, 6yn.Ocno6oDeba 30a,

nocnoBHn npocrop 6i3 29.00 4,421 31.01.2014.
HoB|, CaI' Eyn. Ocno6oijeba 30a,

nocnoBH npocrop 713 44.OO 6,683 31.01.2014.
HoBr Can, Eyn.Ocno6oie|ba 30a,

nocnoBHx npocrop 8/3 35.00 5,U7 31.01.2014.
HoBu CaA, 6yn.Ocnoboile$a 30a,

nocnoBHx npocrop 9/3 34.00 5,141 31.01.2014.
HoBfi CaA, Syn.Ocnoooieba 30a,

nocnoBHu npocrop 10/3 39.00 5,963 31.01.2014.
Hosx CaA, 6yn.Ocno6oDeba 88,

nocnoBHr npocrop 6p.1 266.00 122,923 31.01.2014.
HoBu CaA, 6yn.Ocno6oDeba 88,

nocnoBH[ npocrop 6p.2 57.00 26,393 31.01.2014.
HoBu Ca,q, 6yn.Ocno6obeba 88,

nocnoBHu npocrop 6p.11 44.00 6,858 31.01.2014.
HoBla CaL Eyn.Ocno6olJeba 88,

nocnoBHu npocrop 6p.22 226.00 60,474 31.01.2014.
H08!a Catr, Byn.Ocno6obe6a 88,

nocnoBHr npocrop 6p.23 253.00 81,983 31.01.20'14.
HoBl4 CaA, BapAapcKa 1/6,

nocnoBHr npocrop 6p.1 291.00 48.629 31.01.2014.
HoBr4 CaA, T[xoMvrpa Ocrojuha 4,

nocnoBHx npocrop 6p.7 134.00 17,664 31.01.2014.
HoB14 CaA, nonrap AHApaLla 40/a,

nocnoBH'1 npocrop 6p.8 81.00 10,702 31.01.2014.
HoBx CaA, nonrap AHApaua 40/a,

nocnoBHr npocrop 6p.9 79.00 10,495 31.01.20'14.
HoBx CaA, nonrap AfiApauJa 40/a,

nocnoBHx npocrop 6p.10 408.00 71,484 31.01.20'14.
3pebaHuH, EaffbauJ, HoBocaAcKl4 nyr 6p.4,

3rpaAa, 3eMJbr4LrJTe y h3rpaa|bfi, TpaQo cTaH qa,
ayro rac nyMna, oojeKar y x3rpa,q|br 9,144.00 38,310 14.08.2014.

6eorpaA, Jypiaja Tarapu{a 153a, nocnoBHx npocrop 30.00 6,538 27.08.2014.
AMeprh, MflaAeHo8aq, lbnBe 3. v 4. Kiace 7,768.00 260 03.10.20'14.
t.UyMa, KO KajracoBo, 6ena qpKBa 4,187 -OO 85 03.10.2014.
MnaAeHoBaq, llJenurH, r6rBe,Bohbaq[ 25,136.00 551 O3.1O.2O14.

YKynHo I 815,213
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KOMEPI]I,IJANHA EAHKA A.N., EEOTPM

HANOMEHE Y3 OI4HAHC14JCKE 143BEIIITAJE
31. aeqeir6ap 2014. roAxHe

32. OCTAIIA CPEACTBA (Hacraaax)

HenoKpemHocmu cmetteHe y paHujuM nepuoduMa (npe 12 Meceuu) - Koje yna3e y u3paqyHaeathe
psepeu w do6umu y cKtady ca odnyKoM HEC

Y xxtbaaaMa axHapa
noBprur4Ha AaryM

v m'? BpeAHocr cr}|qalbaOnrc

Myp, HoB[ na3ap, ryha u BohbaK lll |(nace
,1. q.n Kpyuesaq, nocnoBHI o6.ieKar
CoKo 6aba, norbonprBpeAHo 3eMrbuLUTe

(Boh|6a(, |buBe)
HoBn na3ap, Ejyna Kyprarrha 13, Kyha 139.90
Majyp, Ta6aHoBaeKa, bhBa lV Knace 1,445 xa
MnaAeHoBaq, tb|,Ba lll mace 16,633
npoKynrbe, ManonnaHcKa 7, ABe 3rpage ,| 3eMJbxuJTe 490,00
O6peHosaq, MncnobxH, rbrBa 'lO,O17

f|blanuqa, $ aa ceAMe Knace 2,638 00
Xoren npe3 AeHr, qaqaK, yn. SyneBap

ocnoboijeba 66 2.278.92
CraN46eHa 3rpaAa, qa.raK yn. ParKa lvl rpoBlha 6 195
HoB na3ap, Kej cKoncKMX xpraBa 44, noKan 82.95
HoBu na3ap, OKyhHrqa n!4BaAa, Vl Knace 1 xa24 apa
Tl4Bar, Mpqesaq-craM6eHa 3rpaAa, noMohHa 3rpaAa,

o6jeKar y [3rpaAbh I rapaxa 277
TylaH, 6yee LuyMa, lV Knace 8,292
HETA, MrneHr ja nonoBrha 56, craH M3 C2 6p.3 173
HETA, M neHrrja nonoB ha 56, craH lC2 6p.5 171
HETA, MrneHrrJa nonoBrha 56, craH ll CZ 6p.9 175
TyrlaH, OcrpoBxqa, tbirBe, nrBatre, uyMe '110,782

Man[ TloxapeBal{, Benfi(o norbe, tbrBa lll !1 lV Knace 21,9'15
Myp, HoBu llasap, u.ryraa, |bfiaa |a BohrbaK 34.96 apa
SyABa LlJyrva, lV Knace
npvjeBop, u.ryMa IV xnace
CraM6eBa 3rpaAa, Tanarea
Bpa$e, |$rBa,BfiHofpaA ll Knace
npxjenorbe, KapoLueBlaHa, crpyrapa
lynp ja, AneKce t aqrtnha 2124, cra{
fiecKoaaq, Kparba nerpa npBor, nocnoBHa 3rpaAa
H r!, 14BaHa M!4nyr HoBqha 30, nocnoBHrl npocrop
H Ll'l, Tp[rJ]aBcKa 3/1, craH
BpaH!4h, Ml4nxjaHe Maruh 2, nocnoBHa 3rpaAa,

noMohHe 3rpaAe M 3eMIbr.,lrJJTe

l\4nageHoBaq, |b Ba-nyr lll fface
H,rr!, SyneBap 12. qe6pyapa, cKnaAlLure-no[4ohHa

3rpaaa
Kyna, Xene3HuvKa 66, nocnoaHr npocrop, MaraquH,

TpaQ cTaH!4q4, l4araq H

YKynHo ll

Onxc

SeorpaA, PecaBcKa 29, 3rpatra
SeorpaA, PecaBcKa 31, 3rpa,qa
3eMyH, [.lapa AyLlaHa 130, Qa6pr,]Kr roMnneKc
BarbeBo, PabeBo ceno, MaraqxH

Y(ynBo lll

7 959 25,071 22.11.2013.

5,535 06 04.20'12.
49,982 08.06.2012.

3,230 31.O7.2013.
4,010 24.07.2012.
1,671 10.08.2012.
274 22.11.2012.
314 11.O6.20',t2.

1 078 11.07.2012.
115 11.06.2008.

113,882 12 02.2009.
3,706 12.0s.2009.
3,435 27.09.2006
181 26.08.2010.

5.512 2312 2010.
338 26.112010.

41.779 24j2.2010.
41,283 24.12.2010.
42,273 24.12.2010.

601 30.07 .2012.
328 27.09.2012.

4,379 12.07.2011 .

4, '1 13 27 .05.2011 .

4,838 27 05.2011.
319.214 21.11 .2011.

1,858 29.112013
1.126 08.11.2013.
924 15 01 2013.

5,863 04 022013.
5 614 23.04.2013.
3 609 04.06.2013.

27,571 09 07 2013.
506 18 07 2013.

45.931 31.O7.2013.

404,637 03 06.2014.
697,'131 03.06.2014.
243,235 16.06.2014.

483 11.06.2014

1,190.00
'12.836.00

974
1,995

925

450
72.40

335
438.39

79 80

10,584 24
1,142

2.062

770,144

HenoKpemHocmu cmeqeHe HannamoM nompat<ueatha nocne 30. deueM6pa 2013. eoduHe- epedHocmu
Koje He yna3e y BpasyHaaabe pe3epsu u3 do6umu y cKtady ca odny\oM HEc

Y xxrbaAaMa ArHapa
noBpuJlHa AaryM

y m' BpeAHocr crxqarba

1.944
3.411
6.876

394

_,1,3!!,496

83



32.

HANOMEHE Y3 O]4HAHC14JCKE ]43BEIIJTAJE
31. AeqeM6ap 2014. roArHe

KOIIIEPqUJANHA EAHKA A.4., EEOTPM

Y xxrbaAaMa AxHapa
Aary

Bp€Afiocr cr]tqalba

45,243 ',11.06.2012.

34,701 31.07 .20'12.
11,018 31.12.20'12.
10,843 09.07.2013.

___qpq!_

Y xrrbaAaMa AxHapa
tlarYM

BpeAHocr crrqaba

1,939 13.05.2014.
2,660 18.07.2014.

4,599

Y xrubaAaMa Anlrapa
IlaryM

BpeAHocr crlaqalsa

60
3-
2-.

OCTA'IA CPEACTBA (HacraBax)

OnpeMa cme'1eHa y paHujuM nepuoduMa npe 12 Meceu,u

Onuc
KpyueBaq, noKpeTHa xMoBxHa (MauJlaHe, HaMeujTaj,

onpeMa)
Hlu x CoKo 6aba noKperHa xMoBxHa (n!4Hl,|ja 3a

npepaAy KaQe, rpaHcnoprHr,i ypeDajr u ypeDajr 3a
oApxaBatbe xxrujeHe)

napahv{, nuHuja 3a npxebe KaSe
BpaHfih, onpeMa, fllaHfija 3a npo[3BoAfby

YxvnHo lV

On11c

no(perHe crBap (,1HcranaqroHrl Marepl4jan,
MeTauHe non14qe)

OnpeMa, 3an!4xe ceKyHAapHxx cxpoBiHa

YKynHo V

Onxc

nexo 406, HDI
TA neh
TeneBu3op Samsung
YxynHo Vl

yKynHO (caeaulba BpeAHocr) | + ll+ lll+ lV+V+Vl

Onpeva cmeseHa nocne 30. deueM6pa 2013. eoduHe- epedHocmu Koje He yna3e y uspaeyHasa$e
p%epeu B do5umu y cKnady ca odnyKoM HEC

OnpeMa cme'1eHa nocne 30. deqeu6pa 2013. eoduHe- epedHocmu Koje yna3e y uspasyHaaabe
p*epeu us dodumu y cKnady ca odnyKoM HEC

65

3,037,3'12

y ro(y 2014. roA[He npoaaro je ceaaM oojeKara no roM ocHoBy l43BpLleHo je yMa$ebe
MarepiajanHux BpeAHocrrl creqeHxx HannaroM norpa(fiBat5a yKynHe EpeAHocr]r 74,482 xt/iftaAa
AuHapa (ABa craHa Ha HoBoM EeorpaAy, Aaa craHa y Huuy, nocnoBHx oojeKar y Hxuy, Kyha y
CoM6opy r jeAaH nocnoBHo craMoeHx oojeKar y Tpa6o8r4q!4). yKynHa npoAajHa qeHa HaBeaeHux
oojeKara !43Hocl4 83,072 xvrbaAa AxHapa. 3a gBaAecer ABa objeKra 6aHKa He noceAyje Kr5|,lxHo

BnacHl4LlrrBo. PyKoBoAcrBo SaHXe npeAy3r4[aa cae HeonxoAHe Mepe pa,qu npoAaje creqeHlx
cpeacraBa.
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KOMEPI]TJANHA 6AHKA A.A., EEOTPAA

HANOMEHE Y3 OHHAHCI4JCKE 1438EIUTAJE
31. AeqeM6ap 2014. roAxHe

33. AEnO3UTI4 14 OCTAnE OEABE3E npEMA 6AHKAMA, [pyfHM OI4HAHCI4JCKI4M
oPTAHU3AUI4JAMA t4 qEHTPAnHOJ 6AHUl4

O6aBe3e npeMa 6aHKaMa I QuH. opraHh3aq4aMa ce cacroje oA:

Y xrrbaAaMa A11Hapa
31. AeqeM6ap 31. AeqeM6ap

2014. 2013.

1,587,917
6,079,898

13,380,370
(122,469J

47,268 132,826

___ 23lgpJL ____21_,058,542

KparKopoqHo opoqeH Aeno3rlT|4 oaHaKa y AfiHapuMa cy AenoHoBaH[ Ha nep!4oA Ao jeAHe roA!1He y3
KaMarHy crony y pacnoHy oA 5.7O % Ao I 10% roAutLl|be. y roly 2014. roA[He, 6aHKa Hxje Mana
obaae3e no ocHoBy AyropogHl4x opoL{eHl4x Aeno3l4Ta 6aHaKa.

y crpyKTypr4 Aeno3 Ta no B be$y HajBehx [3Hoc oAHocr4 ce Ha rpaHcaKqnoH!4 Aeno3[T y A|4HaprMa,
KoMnaH!.1je AyHaB ocnrypabe a.A., 6eorpaA, y r,13Hocr,r oA 4,822,226 xvitba$a AAHapa.

HoBoM 3axoHcKoM perynarhBoM nponrcaHo Je (oje ce e(crep TopulanHe opra1/3aq[je v crpaHa nfiqa,
3a noTpeoe cacTaBrbaba 6unaHca cTa$a, cMaTpajy 6aHKaMa, a Koje KoNl|4TeHTxMa. OBa Je yT[qano Aa
ce yKynHe o6aae3e no l,Ho"KpearTHrM rrr.4HujaMa y 3aB cHocTl4 oA {peahropa r4cKaxy Ha oABojeH \4

no3xq!1jaMa 6l4naHca cTa$a.

CrpyKrypa AyropoeHl4x KpeArlra Koj cy r4cKa3aHI Ha no3ul]rjn o6aBe3a npeMa 6aHKaMa je:

Y xxtbaAarra ArHapa
31. AeqeM6ap 31. AeqeM6ap

2014. 2013.

5,926,957 5,011,497'1,987,345 2,636,768
2,419,166 2.292.842
1,4M,374
4,319,939 3,439,263

16,467,781 13,380,370

no {peA[TH,|M nxHujaMa 6aHKa je ca KpeA!,rropxMa yroBapana oApeneHe QuHaHcljcKe noKa3arerbe.
MeroAonor ja 06pa\]yHa yroBopeH!4x S!4HaHc|4jcKxx noKa3arer],a, no KpeA[rH!'rM ttu1[jaMa. pa3nrKyje
ce oA [4eroAa o6paeyHa noKa3arerba y cKnaAy ca nponficlaMa HapoAHe 6aHKe Cp6uje y geny
o6pa,tyHa Kanxrana |4 o6yxBara craBKe 3a yrBplj!aBatbe orBopeHe (peAr4rHe |,13noxeHocr4.

Ha ocHoBy yroBopa 3affbygeH|,|x ca y ra6en!| 3HaA HaBeAeH[M vHocrpaHhM KpeArrop!-,tMa. 6aH€ je y
o6a8e3 Aa Ao KoHaqHe ornnare o6aae3a no nprMrbeHlNr xpeAxr|4Ma [cnybaBa oApetjeHe
Q[HaHcrjcKe noKa3arerbe. Ha AaH 31. AeqeMopa 2014. toAVHe, EaHKa je 6rna ycKnaljeHa ca cBuM
yroBopeH[rv Qr,lHaHc4cKr4rvr noKa3arerb Ma npon!4caH t4 oA crpaHe HaBeAeH X r,lHocrpaH!4x
(peAMTOpa.

Aeno3larr no B|aFJetby

OpoqeHr Aeno3!{rt
O6aBe3e no ocHoBy KpeAlara
Pa3rpaHlqeHr rpouJXoB[ npxMeHoM EKC (oA6!arHa craBxa)
Ocrano

CTalbe Ha Aair 3'1. AeqeM6pa

EFSE SoHA
GGF
FMO
rFc
EBRD

Crarbe Ha AaH 31. AeqeM6pa

6,230,123
'I,139,880

16,467,781
(142,O34)
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KOMEPqI4JA'IHA EAHKA A.A., EEOTPAI

HANOMEHE Y3 OI,IHAHC14JCKE l43BEITITAJE
31, AeqeM6ap 2014. roA11He

34. AEnO3UT!4 14 OCTAnE OEABE3E npEMA ApyrUM KOMI4TEHTI4 |A

O6aBe3e npeMa KoMxreHT Ma ce cacroje oA
Y xxrbaAaMa AuHapa

31. AeqeM6ap 31. AeqeM6ap
20'14. 2013.

npl{apeAHa Apyuraa
Aeno3lar|,l no Blaije|by
Ocran14 Aeno314Tr,1
O6aseae no ocroey rpegrra
HaMeHcKr.l Aeno3t4Tr4
Aeno3!4TU no ocHoBy Aan4x KpeAlra
O6ase3e no ocHoBy Ka[4ara, pa3rpaHq.]eHe o6aBe3e no

(aMaraMa vr ocrane +14HaHc jcKe o6aBe3e

CTaHoaHruJTBo
Aeno3[T no a!4i]eF6y
lllTeAH|, Aeno3uTt4
Ha[4eHcKr,l Aeno3rT
Aeno3!4T no ocHoBy Aari4x (peAnra
O6aae3e no ocHoBy (aMara, pa3[paHxeeHe o6aBe3e no

KauaraMa v ocrane O!4HaHcljc(e o6aBe3e
Ocran Aeno3r.rrrl

Crabe Ha AaH 31. Aeqeir6pa

,qeno3utn u n puBpedH u x dpyw maea

Aeno3|aT|4 no BxFJe|by y AnHap|,1Ma, HajBehIM AenoM, npeAcraBrbajy cralba rpaHcaxqtloHi4x Aeno3!1Ta
npeAy3eha !1 Apyrxx npaBH!4x nyqa. OMyKoM o xaMarHyM cronarva 3a 2014. to$a{y oBl4 Aeno3url4 cy
Kar\,4aroHocHr4. y 3aBrcHocru oA HxBoa npoceqHor MeceqHoT craba Ha rpaHcaKquoHr4M paqyHr{Ma
KOwryTeHaTa KaMaTHa CTOna [3HOCI4 OA 0.25 AO 1.syo Ha rOArlLrJ|beM HrlBOy.

Aeno3!4T no Blije|6y Hepe3 AeHara y crpaHoj Banyrrl cy HeKaMaroHocHl4, r,13y3eB KoA cneqlollqHl,lx
nocnoBHfix apaHXMaHa.

y roKy 2O14. ioA!1He KparKopogHrl Aeno3hr[ npeAy3eha y AfiHaplaNra cy AenoHoBaH14 y3 Ka[4arHy crony
y pacftoHy oa: pesepeHTHe KaMaTHe cTone MfiHyc 4 npoqeHTHa noeHa Ha aeno3xTe Ao ceaaM AaHa ao
pe$epeHTHe KaMarHe crone Ha roA!1tlEeM H|/rBoy r\4i4Hyc 2.05 npoqeHTHl,lx noeHa Ha poK Ao roA[Hy
IlaHa.

KparKopolrHr4 Aeno3[T npeAy3eha y cTpaHoJ BarryTl4 cy AenoHoBaHrl y3 KaMarHy crony y pacnoHy oA
0 25' Ao 2. 1 5% Ha roALlLllbe[4 HtlBoy 3a EU R oAHocHo 1. 2olo 3a ocrane Banyre.

AyropogHla Aeno3hrl4 npeay3eha y av1apvua AenoHoBaH!1 cy y3 Ka[4arHy crony oApeijeHy !-r3HocoM
pe$epeHTHe (aMarHe crone HapoAHe 6aHKe Cp6rje Ha roAuLUbeM HuBoy y[4abeHe 3a 1.7%, a y
crpaHoj Banyr[ oA 1.097o 3a ocrane aanyre Ao 2 75% 3a EUR Ha roALlLlbeM HhBoy.

KparKopoqH!,r Aeno3fiT npeAy3eha [HAeKchpaHu y EUR AenoHoBaH[ cy y3 Ka[4arHy crony y pacnoHy
oA 0.5% Ao 1.3yo Ha roAuLUbeM Hl4Boy.

Ayropo!Hla Aeno3xr npeAy3eha xHAeKchpaHh y EUR AenoHoBaH[ cy y3 KaMarHy crony oA 1.6% Ao
1.97o 7o Ha roA LUbeM H aoy.

neno3umu cmaHoaHuumaa

A HapcK[ a v/sta LITeAHI4 yno3r cy AenoHoBaH{ y3 KaMarHy crony oA 0.15% Ha

roa LrJ|beM HLiBoy. AeBl43H|,4 a vlsta L!TeAH!4 yno3!,r craHoBHr4urrBa cy AenoHoBaHu y3 KaMarHy crony oA
0.15% Ha roAuLl|beru Hr,lBoy 3a EUR oAHocHo 0.05% Ha toAr,lLu|heM H!4Boy 3a ocrane Banyre.

50.212,715
24,O92,376
12,694,050
8,1't5,734

674,136

737,675

14,399,711
183,902,102

2,148,492
1, 509,090

40,407,3
20,o82,972
13,326,230
4,050,221

543,924

1,814,390

11,222.105
168,941 206

1,169 896
1,476,736

48,333

301,954,91 1

41,991

_.266,On289
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KOMEPqI,IJA'IHA EAHKA A.4., EEOTPAA

HANOMEHE Y3 Ol4HAHCI4JCKE H3BEIIJTAJE
31. Aeqe 6ap 2014. roAxfle

34. AEnO3UTI4 14 OCTAIE OEABE3E nPEMA APyTHM KOMhTEHTI4MA (HacraBaK)

Ilenogumu cmaHoeHuwmea (H acm aeaK)

KparKopoqH!4 Aeno3!.114 craHoBH!.lllTBa y A[Hapr4Ma AenoHoBaH!4 cy y3 fiaMarHe crone y pacnoHy oA
4.25o/o Ao 8.5 yo Ha toAHuJ$eM HuBoy, a y crpaHoj Banyru oA 0.05% Ao 2.55% Ha roAn!$eM HuBoy.

fiyropovw Aeno3[Tr1 craHoaH!4LrJTBa y AuHap]iMa AenoHoBaHu cy y3 fial4arHe crone y pacnoHy oA
7.75'/o Ao 10.25 o/o Ha roA!4u.ibeM H!4Boy, a y crpaHoj Banyr!4 oA 1a/o Ao 3.10 % Ha roA[rJJbeM Hl4Boy.

FOBOM 3aKOHCKOM perynaTnBoi' nponl,|CaHO je KO]e Ce eKcTepurop4anHe OpraHn3aqule 11 cTpaHa n|4qa,
3a noTpe6e cacraBrba$a 5vna{ca cTaba, cMarpajy 6aHXaMa a (oje Korvt[TeHTyMa. OBa Je yrl4qano Aa
ce yKynHe o6ageoe no nHo-KpeAlrHxrv nv{Vjav,a y 3aB[cHocl, oA ,(peA[ropa cKaxy Ha oABojeHlM
n03rlqljaMa 6unaHca crat5a.

CrpyKlypa AyropoeHxx (peAlara Kojla cy xcKa3aHu Ha no3n-{yj[ o6aBe3a npeMa KoMlreHruMa je
cneaeha:

Y xxrbaAaira AnHapa
31. Aeqeir6ap 31. Aeqeir6ap

2014. 2013.

LEDIB 1i2 (KpeArr KparbeBnHe AaHo(e)
BnaAa Peny6fl rKe l,1ran|,je
EBponcKa xHBecr q!,!oHa 6aHKa (ElB)
EBponcKa areHqnja 3a pexoHcrpyKrtxjy !a pa3Boj (EAR)
KffA/

Crarbe fla Aa]r 31. AeqeM6pa

CyoopArrHxpaHe o6aBe3e y crpaHo.i sanyru
Ocrane o6aBe3e (pa3rpaHh.reHe o6aBe3e 3a KaMaTe)
Pa3rpaH|4geHt4 TpoLl.rKoBr nplMeHoM EKC (oA6[THa craBKa)

CTabe Ha AaH 31. AeqeM6pa

12,694,050 13,326,230

19,602
798,788

5,629,831
197,913

6,047,916

18,406
1,062,640
5,781,447

158,421
6,305,316

Aocnehe npeseHToBaH x AyroporiHflx KpeAxra ]e y nepuoAy o A2O14. Ao 2022. toAtAHe.

no KpeArrHlM nyHujaMa 6aHKa je ca xpeA|4rophlaa yroBapana oApeReHe QxHaHcxjc(e noKa3aretbe.
MeToAonorxja 06pa,ryHa yfoBopeHlx QlHaHc|/1jcKux noKa3arerba, no KpeAxrH14rvr nxHhjaMa, pa3nriKyje
ce oA [4eroAa oopaeyHa noKa3arerba y cKnaAy ca nponflcxMa HapoAHe 6aHKe Cp6 je y Aeny
o6paqyHa Kanurana x ooyxBara cra8Ke 3a yrBpllxBatbe oraopeHe {peAurHe li3noxeHocrr.

Ha ocHoBy yroBopa 3aKJbyLreHux ca HeMaqxol,r pa3BojHoM 6aH(oM (Kfl/V), Barra je y o6aBe3x Aa Ao
KoHaqHe ornnare o6aBe3a no np|,1rvrrbeHlM KpeA!4ThMa Icnyba8a oApebeHe QIHaHc[jcxe noKa3arerbe.
Ha AaH 31. AeqeMopa 2014. rcAAHe, SaHKa je 6xra ycfinabeHa ca cB!4M yroBopeH[M OlHaHcujcKrlM
noxa3aTerbuMa nponrcaHxM oA cTpaHe HaBeAeHor l4HocTpaHor (peA[Topa.

cySoPAxH14PAHE OSABE3E

Y xxrbaAaMa ArHapa
31. AeqeM6ap 31. AeqeM6ap

2014. 2013.

6,O47,915
14,O77

(25,312)

5,732,105
13,054

(33,750)

____qp!q€gq_ _____Jlt:_,4os_

y cKnaAy ca nponrclrMa HapoAHe 6aH(e Cpoxje Be3aHuM 3a KanlranHe 3axreBe l,l uMnneMeHTaq!4jy
Bazel lf craHAapAa, 6aHKa je y 2011. rcAnHV |,l3BpL!|ana ja,]a$e KanxranHe 6ase y3xMa$eM
cy6opAl,lHfipaHor KpeA!4ra oA IFC-a. l43Hoc nplMrbeHor cyoopA H paHor KpeAxra Ba AaH 31.
AeqeMopa 2014. top./.{e fi3Hoc[ 6,047,915 x rbaAa AlHapa oaHocHo EUR 50,000 xfltbaaa. KpeAxr ]e
oAo6peH oA International Finance Corporation.
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HANOMEHE Y3 Ol4HAHCHJCKE 1438EIIITAJE
31. AeqeM6ap 2014. roArHe

KOMEPqI4JANHA EAHKA A.A., SEOTPAI

Y xxrbaAaMa AnHapa
31. aeqeM6ap 31. AeqeM6ap

2014. 2013.

PE3EPB14CATbA

Pe3epB!4caba ce oAHoce Ha;

Pe3epBrcabe no ocHoBy BaH6rraHcHhx no3xt-{rja (HanoMeHa 14)
Pe3epBxca$a 3a cyAcKe cnopo8e (HanoMeHa 39.3)
Pe3epB[caba 3a np!1Ma$a 3anocreHhx MPC 19

CTa$e Ha AaH 31. AeqeM6pa

npoMeHe Ha pasyBy pe3epBhcarba cy nplaKa3aHe y cneAehoj ra6enl,1:

Pe3epa|cabe PeepBrca,+,a Pe3epsr-
no ocHoBy 3a cyacKe carsa 3a

Balt6rnatcHl.t cnopoBe nprMalba
x no3rq[ja (HanoMeHa 3anocne]r]tx

{HaroMe8a 14) 39.3) (MPC 19) ykynHo

1,640.595 765.132

Pe3eparca-
Pe3epBrcaEe r6a 3a

no ocHoBy Pe3epBrcarb nprMaba
Bak6rt68c|rx a 3a cyAcKe 3anocne8l,tx

no3rqrja cnopoBe (MPC 19)

497,632 1.557 ,557 276.571
602.322 13.100 7.637

568,424
766,556
305,615

473,647
10,900

280,585

Cra$e Ha AaH 1.

laHyapa
Pe3epBhca|sa
Pe3epBhca|6e Ha

reper axTyapcKr.4x

ao6\faKa y
KanHTany

Kopl,1uhet6e
YK,iAa|se

pe3epB,4cat6a
CTarbe Ha AaH 31.

aeqeM6pa

473,647
540.305

10,900
755.656

280,585 765.132
28,172 1.324.133

27 .779 27 .779

Y(ynHo

2,331,760
623,059

(1.227,486)

(962.201)

765,132

(49,s99) (1,178.087)

(445,528) - (30,921) (476,449) (576,908) (381,670) (3,623)

__-_-!68.1?1______199196 ______399,6_15 _L919,59!_ __-_473,647 ______19!90

a) KoMeHrap 3a npoMeHe Ha pe3ep8[cabxMa no cyAcKl4M cnopoBtitMa

no ocHoBy PeLUeba BpxoBHor {acaqxoHor cyAa y BeorpaAy, SaHKajeToKoManp na2014. rcAnHe
r.43BpL!!lna noBpar yrynHoI l43HoCa oA 755,656 x rbaAa AuHapa Kojh je y nperxoAHoj ToAt4Hrl no
ocHoBy npfiHyAHe HannaTe cKuHyT ca paqyHa EaHKe, a no ocHoBy cyAcKor cnopa ca hHe(c
tlHrepeKcnopr a.A.. 6eorparq (y cre,rajy). OBrlM peuebeM yK!4Hyra je nperxoAHa npecyAa
np BpeAHor cy.qa y EeorpaAy rc 2013. roAxHe la npeAMer BpaheH npBocreneHoM cyAy Ha
noHosHo cyle|be. no npecyAr4 SaHq le nphnao [3Hoc l,3 npecyAe Ao oKoHqaba noHoBrbeHor
cyacKof nocTynKa. 6aHKa je x3Bpti.Jxna pe3epBrcabe y nyHoM ,13Hocy.

yBaxeH je 3axreB 6aBKe Aa ce npeAMer cnopa pa3ABoj y ABa oABojeHa npeAMera c o63r4poM Aa
je I Peny6nuKa Cp6[ja no rlcrorv ocHoBy ryx[na 6atlKy- y(ynaH AxHapcKr4 r,43Hoc pe3epBuca$a y
l43HOCy OA 755,656 xrrbaAa A[Hapa no nojeALrHaqHuM npeAMerxMa oaHoc ce Ha ryx6e:. Peny6nr(e Cp6 je, y n3r.rocy oA USD 4,773 xu^,aAa v

. l4HrepeKcnopr a.A., SeorpaA (y creqajy), y |a3Hocy oA USD 1,948 xrrbaAa.

6) TnaBHe aKryapcKe npernocraBKe ynorpe6rbeHe y o6paqyHy pe3epBxca6a 3a ornpeMHlHe:

31, Aeqerr6ap 31. AeqeM6ap
2014. 2013.

ArcKoHTHa crona
CTona pacra 3apaAe 6aHXe
QnyKTyaLlxja 3anocneHl4x

ArcKoHrHa crona jeAHa€ je pe+epeHrHoj KaMarHoj cron[
AeqeM6pa 2014. roAlHe.

8,75%
2.5%

5%

HapoAHe 6aHKe Cp6/je

11.25%
4%
5%

Ha aaH 3'1.

2014. 20't3.
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HANOMEHE Y3 OI4HAHCIIJCKE 1.I3BEIIJTAJE
31. AeqeM6ap 2014. roArHe

KOMEPUI4JANHA SAHKA A.4., EEOTPAN

Y xxrbaAaMa AuHapa
31. AeqeM6ap 31. aeqeri6ap

2014. 2013.

OCTANE OSABE3E

Ocrane o6aBe3e yKJbyvyjy:

Ao6aBrba,rlr
OOaBe3e npeMa 3anocneHlMa (3apaAe,nope3|,1, AonpxHocx x

ocrane o6aBe3e npeMa 3anocneHIMa)
TlplMrbeH aBaHc
Pa3rpaHu'reH, np!4xoA[ oA KaMara { Ha(HaAa I ocranrl np!4xoAx
yKanKynhcaHe o6aBe3e l4 ocrana pa3rpaHl,qe|Ba
O6aBe3e y o6paeyHy
O6aBe3e l43 Ao6[TKa
O6aae3e 3a nope3e 14 Aonpl4Hoce
Ocrane oOaBe3e

Crarbe Ha AaH 31. AeqeM6pa

AKr.lxlcK|4 Kafl|4Tan
EMIcr4oHa npervlh]a
Pe3epBe la3 Ao6urn r ocrane pe3epBe
PeBanop|,13aLlxoHe pe3epBe
AKyMyn paHt4 pe3ynrar

Crabe Ha AaH 31. AeqeM6pa

198,960

272,955
32,414

202,557
239.443

1,756,755
277 .367
61,783

146,875

253,193

54 339
35,964

217 ,929
662,493

2,755,271
150,124
21,616

107 ,644

38.

38.1

3,189.109 4.258.573

O6ase3e y o6pa,ryHy y yrynHoM r'r3Hocy oA '1,756,755 xr4rbaAa AlHapa HajBeheM Aeny ce oAHoce Ha
o6aBe3e no ocHoBy KynonpoAaje AeB[3a Ha AeB[HoM rpx!,rr!ry y rcHocy oA727,1OO xi lbaAa Avt{apa A

o6aBe3e y crpaHoj Banyr[ no ocHoBy spot rpaHcaKquja y 13Hocy oA 699,100 x!4JbaAa AhHapa.

O6aae3e |,3 Ao6urKa cacroje ce |,l3 o6aBe3a no ocHoBy Al4BlAeHA[ Ha npl4opr,lTerHe 14 3aMeHIblBe
aKq!4je y r3Hocy oA 123,900 xfirbaAa A[Hapa o6aBe3e l43 Ao6[TKa 3a 3anocneHe y !43Hocy oA 153,468
xLlrbaAa AlHapa.

KAN]4TAN

Kanrran ce cacrolx x3:
Y xxft,aAaMa AuHapa

31. AeqeM6ap 31. AeqeM6ap
20'13.2014.

17, 191 ,466
22,843,0U
20,635,440
2,120,959

17,191,466
22,843,0U
16,635,440
1,6U,257
6,687,971

AKLlrjc([ Kan ran BaHXe Qoprvr[paH je vHt4t{!4janH!4M yno3[Ma aKq oHapa u HapeAHLlrvr eM cfijaMa
HoBxx aKq!4ja. A(quoHapfi uMajy npaBo ynpaBrbaba 6aHKoM, Kao I npaBo yqeLlha y pacnoAen!4

Ao6'1na. Ha AaH 31. AeqeM6pa 2014. toAViHe aKq[joKr Kanxran vBHocv 17,191.466 x] tbaAa AVNapa vl

cacroj[ ce oA 17,191,466 aKq|,lja ca Horvr[HanHoM BpeAHouhy oA 1 x rbaAy A!4Hapa no aKq4r

CrpyKrypa aKq ja je Aara y HapeAHoj ra6enr:
Epoi axqxia

31. aeqeM6ap 31. AeqeM6ap
Bpcre aKqria

O6!4.rHe a(ql4je
npeQepeHqujanHe 3aMeHtb!1Be aKquje
npxopfirerHe aKq[je

Crabe Ha AaH 31. AeqeM6pa

2014.

16,817,956

OAnyKoM CKynurlBe aKqLloHapa o !43AaBaby XXVII eMxc je o6teHxx aKqfija jaBHoM noHyAoM 6e3
o6aBe3e o6jaBrblBaba npocneKra paA!4 3a[4eHe npe+epeBqtajanHlax 3aMeHtbr,lBr4x aKLlxia y o6l4qHe
aKq[je, SaHKa je 24. HoBeM6pa 2014. toaaHe l43spl!l4na KoHBep3hjy 8,108,646 3aMeHtbrlBllx
npeQepeHqujanHrx aKq[la y ynpaBlbaqe aKq!4Je ca npaBoM fnaca. HaBeAeHa KoHBep3rla Je i4Mana
yruqaj Ha npoMeHy npoqeHra yveuJha y o6u,rNttM aKL{lajaMa.

69,546.804 64.962.218

2013.

8,709,310
8.108,646

373,510 373,510

____ll_191,466_ ____llJ_9_1,496
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KOMEPqI4JANHA EAHKA A.A., EEOTPAA

HANOMEHE Y3 OHHAHCHJCKE H3BEIIITAJE
31..qeqeM6ap 2014. roA[He

38. KAnhTAII(HacraBaK)

HajBehe y.leluhe y ynpaBrbaeK!4rvr aKqrjaMa 6aHKe !4Majy PenyonuKa Cp6[ja, Koja Je Bnac1rlK 41.74Vo
o6!1ehrlx aKqlja 6aHKe 14 EBRD, IoHAoH Koja je BnacHViK24 43o/o o6t \Ht4x aKq!4ja EaHKe.

CrpyKrypa a(qfloHapa SaHKe npeMa o6|4qHfiM aKqfijaMa Ha
cneAeha:

Ha3xB aKqhoHapa

PenyonrKa Cp6 ja
EBRD, noHAoH
IFC Capitalization Fund LP
Deg Deutche Investitions
Swedfund International Aktiebo
Jyro6aHKa a.4., SeorpaA y creqajy
tlHBej A.o.o., 6eorpaA
East capital (lux)-Balkan fund
EBpona ocrrypabe a.4., SeorpaA y cTe,rajy
Ko[4naHfija [yHaB ocl4rypa|be a.A., SeorpaA
Unicredit bank, a.A., Cp6 ja
East Capital(LUX) Eastern Europe
UniCredit bank, a.A., Cp5yila (casfody pa,ryH)
CraHKoM co. A.o.o., SeorpaA
Erste bank a.A., HoB[ CaA
Ocran}1 (1,084 aKL[]oHapa)

CrpyKrypa aKqvoHapa SaBKe npeMa np!|opxrerHxr\,1
cneAeha:
Ha3sB axqxoHapa

Jyro6aHKa a.A., EeorpaA (y crevajy)
Ocranx (629 aKquoHapa)

A06xraK yMabeH 3a nprloplrerHe A!4BlrAeHAe
flpoceqaH noHAephcaH 6poj aKLl Ja y roKy roAllHe

OcHoBHa 3apaAa no aKqxjx (y AxHap|aMa)

AaH 31. AeqeM6pa 2014. toArl1e )e

Spoi a(quja Yo y.reuha

7.020,346
4,109.440
1,706,810

772,850
386,420
321,600
230,000
208,106
197,420
171,380
150, 187
125,40A
125,205
117,535
85,700

1,089,549

16,817,956

24.43
10.'t5
4.60
2.30
191
1.37
1.24
1.17
1.02
0.89
0.75
0 74
0.70
0 51
6.48

100.00

a(q!4ja[4a Ha AaH 31. AeqeMopa 2014. toAVHe le

6poj axqria % Yqeuha

18,090
355,420

4.44
95 16

3Zlrln ______g0n

PeBanopx3aq[oHe pe3epse y [3Hocy oA 2, 120 959 x!4rbaAa A Hapa (2013: 1 ,604,257 x' ftaAa AVHapa)
ce oaHoce eseKare no ocHoSy noBeha$a BpeAHocrr4 HeKperH[Ha Ha ocHoBy npoqeHe 3BpuieHe oa
crpaHe He3aBrcHor npoqeH!4rerba y !43Hocy oa 1,032A62 xvftaae A!4Hapa, Hero A06 rKe oA
BpeAHOBaba xaprlja oA BpeaHocl4 pacnonox!4Bxx 3a npoaajy y v3Hocy oa 979,977 xt rbaaa a/.1apa A

aKryapcKe ao6hraKe y 3Hocy oA 108,520 x[rbaAa A!4Hapa.

y roKy 2014 foaliHe ucnnaheHe cy Al4BlAeHAe 3a np[op rerHe aKquje u3 paHhjl4x roa Ha, y rl3Hocy oA
485,172 xvftaAe Av,flapa (2O13: 40,342 x rrbaAa AuHapa).

y o{Bl4py no3!4q[la aKyMynl4paH[ pe3ynrar n peBanop 3aqxoHe pe3epBe, l43BptlleHa Je KopeKq ]a no
ocHoBy rr3Hoca aKryapcKor Ao6xr(a Ha 6a3u Kope(tllaje aKryapc(!4x npernocraBxu 3a nperxoAHl4
neproA y r43Hocy oA 132,132 xwbaAe AV'Hapa, .

OcHoBHa 3apaAa no aKq!4j[ 3a 2014. roAlHy r43Hocr4 253 AlaHapa Ann 25.25 ok Ha HoMllHanHy BpeAHocr
o6n,rHe aKq!4je, AoK 3a 2013. .oAVHy r,r3Hocu 468 AI4Hapa nnq 46.75 yo Ha HoNl!4HanHy BpeAHocr oOrqHe
aKqLlje. CMat.be|be npoqeHra 3apaAe no a(qljia y 2014. y oq{ocy Ha 2013. roA!4Hy npoy3poKo8aHo ie
noBeha$eM 6poja o6!4qHlx aKq ja 3aMeHoM npe$epeHqr,4lanHlx 3ar\4eHrb14Bl4x y o6uqHe aKqxje.

Y xxrbaAaira At.|Hapa
2014. 2013.

4,246,824 4.071.705
16,817,956 8,709,310

468
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KOMEPqI.IJAflHA 6AHKA 4.4., EEOTPAIq

HANOMEHE Y3 Ol4HAHCHJCKE 143BEIIITAJE
31. AeqeM6ap 2014. roAlrHe

38. KAnITAfl (HacraBax)

yMabeHa (pa38oArbeHa) 3apaAa no aKqxjla 3a 2014. ro+t]t{y l43Hoo4 253 Au{apa qnv 25 25% Ha
HoM[HaflHy BpeAHocT o6[eHe aKqxje, AoK 3a 2013. foA!.1Hy wHoct 242 AVHapa vnu 24.21o/o aa
HOr\4!4HanHy BpeAHOCT 06|,1gHe aKqllje.

Y xxrbaAaMa Al,|Hapa
20'14. 2013.

38.2 nopec([ eOeKTn xojfi ce oAHoce Ha Ocran!4 yKynaH pe3ynrar nep!4oAa:

Ao6[TaK yMarbeH 3a nplopxrerHe AxBuAeH,qe
npoceqaH noHAep!4caH Opoj axqxja y roKy roArHe

yMabeHa (pa38oAneHa) 3apaAa no aKq[jx (y AxHaplMa)

4,246,824 4.071,705
16.817.956 16.817.956

253

Y xl,|tbaeaMa AhHapa
2013

Epyro nope3 Hero
2014

Epyro nope3 Hero
noBeha|be no ocHoBy npoMeHe Oep

BPeAHocTl4 YlleLrJha Y Kanvrany 6
xapr[.ia oA EpeAHocr!4
pacnonoxrlBl4x 3a npoaajy

neTo cMa|be|be no ocHoBy
aKryapcKrlx ry6|,raKa

flpoMeHe BpeAHocr4 HeKperH|4Ha
C|\ra|be|be no ocHoay npo[4eHe Qep

BpeaHocTrl ygeuha y xan!4Tany 14

xapTi4la oa BpeAHocTl4
pacnofl oxr4Bl,1x 3a npoAajy

yKynHo

695,067 (213,650) 48r,417

(27,779) 4,167 (23,612)
(3.472J 634 (2,838)

'169,859 169,859

686,680 (103,002) 583,678

(83,726) 40,611 (43,115)

580.090 (168,238) 4'1'1,852 856,539 (103,002) 753,537

noTEHtll4JAnHE OSABE3E 14 APyrE BAH6ItnAHCHE nO3llUl4JE

SaHKa [3Aaje rapaHquje x aKpeAlar|aBe, Kolr,1[4 rapa8ryje rpehrM nllqrMa [3Mhpebe o6aBe3a
crpaHe cBojvx xnh.ieHara. OBx yroBopr4 uMajy yroBopeHo BpeMe rpajaba xoje Halqeu.ihe [3Hoc!4
roar,lHy aaHa. yroBopeHe BpeAHocr!4 noreHLujanHux o6aBe3a cy nphKa3aHe y HapeAHoj ra6enx:

Y xxtbaAaMa Al,tHapa
31. AeqeM6ap 31. Aeqeir6ap

2014. 2013.

39.

39.1 OA

AO

nnarrBe rapaHLlrje (HanoMeHa 4. 1. 1)
tlvHxA6eHe rapaHql4je (HanoMeHa 4.1.1)
AKpeA l4Bl4
ABanhpaHe MeHi4qe

Crabe Ha AaH 31. AeqeM6pa

4.767 ,131
7,883,510

27,709

7 ,357,476
5,787,610

45,808
27,185 37,737

__,_l?J9!pq!_ _____13,228,631_

nperxoAHo HaBeaeH|,| |,13Hocl4 npeAcrasJbajy MaKclManaH x3Hoc ry6rrKa Koj|,,1 6,| 6aHKa ocrBapxna Ha

AaryM Q[HaHc[jcK!1x t43BeLlTaja yKonlKo HrlKo oA Kn[jeHara SaHKe Be 6!1 ycneo Aa [3[.fl,1pt1 yroBopeHe
o6aBe3e (HanoMeHa 4).
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KOMEPq]4JANHA 6AHKA A.4., EEOTPAA

HANOMEHE Y3 OHHAHCI4JCKE I43BEIIITAJE
31. AeqeM6ap 2014. roArHe

39. nOTEHqI4JAfiHE OEABE3E h nPyfE BAHEI4nAHCHE nO3}jUHJE (HacraBax)

39.2 CrpyKrypa npey3errx o6aBe3a je cneAeha:

Y xlrba,qaMa AhHapa
31. AeqeM6ap 31. AeqeM6ap

20'14. 2013.
HelcKoprLlheHx Aeo oAo6peHxx npeKopageba no nflarHLlM

!4 KpeA[THhM KapTi4qaMa I npeKopaqetb!,r[4a no TeKyh|4M
pa9yHx[44

npey3ere Heono3[Be o6aae3e 3a HenoByveHe KpeAlre
Ocrane reono314ae o6aBe3e
Oc'rane npey3ere o6aBe3e no yroBopeHoj BpeAHocr[ XOB

Crabe Ha AaH 31. AeqeM6pa

39 3 CyAcKrl cnopoBr4

9,235,730
7,311.860

270,207

9,200,577
7,640,316

78,380
3,243,647 681,463

20,061,444 17,600,736

Ha ocHoBy crpy,lHe npoqeHe Cenopa npaBHhx nocnoBa 6aHKe I aABoKara Koju 3acryFajy 6aHKy, KoA
cB!4x cnopoBa Koj[ ce BoAe npol/B 6aHKe y roKy 2014. roAxHe pyKoBoAcrBo 6aHKe je rcBpulhno
pe3epBfica$a 3a noreHqlljanHe ry6[rKe no cyAcKl4M cnopoB Ma y 3Hocy oa 766,556 xl4rbaaa A[Hapa
fHanoMeHa 36)

Ha AaH 3'1. AeqeMbpa 2014. toAVHe, noreHqvjajrHe o6aae3e no ocHoBy cnopoBa xoju ce BoAe npolrB
6aHKe [3Hoce 2,894,016 xurbaaa a!,rHapa (3a 244 npeAMera). PyKoBoAcrBo SaHKe He oqeKyje
Marepr4janHo 3HaqajHe ryollTKe y HapeAHoM neploAy no ocHoBy oB!4x cnopoBa.

TlopeA rora, SaHKa BoAr,1 cnopoBe npor,lB rpehux n|,lqa '][jI Haj3Ha,rajH,4ju Aeo qr1Hl4 27,323,175
xuDaAa A[Hapa (3a 552 npeAMera Hajaehe nojeAlHaqHe BpeAHocr[). PyKoBoAcrBo EaH(e oveKyje
no3!1Tr4BHe UCXOAe KOA BehLlHe CnOpOBa.

39 4 Tlpey3ere o6aBe3e no ocHoBy oneparrBHor rrchHra cy Aare y HapeAHoj raoenh

Y x]{rbaAaMa AuHapa
31. AeqeM6ap 31. AeqeM6ap

2014. 2013.

npey3ere o6aBe3e ca Aocnehe[4 Ao roA HyAaHa
Tlpey3ere o6aBe3e ca AocneheM oA '1 Ao 5 foA!,lHa
npey3ere o6aBe3e ca iqocneheM nocne 5 roAlHa

450,325 455,767
1,190,071 1,300,046
230,741 100,511

vKynHo ______1_,87_1_J37 ____-__1_€9q,3?{

39 5 Ocrane BaH6flnaHcHe no3Llqrje t{hHe cpeAcrBa no nocfloBr4rva y h[4e fi 3a paqyH Tpenfix n qa t4 Apyra
BaH6UnaHCHa afi!48a.

flocnoB|,1 y i4Me |,1 3a paqyH Tpehhx u!4qa HajBeh M AenoM ce cacroje oA cpeAcraBa KoNr.4clroHl,4x

KpeArra Peny6n[Ke Cpouje 3a Sl4HaHckpa|be craM6eH[x xpeA[ra y u3Hocy oA 3,716,372 xv,tbaAa

AtlHapa, AoK ce ocTana cpeAcTBa yrnaBHoM oaHoce Ha norbonpxBpeAHe KpeA[Te npuMrteHa
cpeAcrBa crpaH!4x aoHaTopa 3a MIKpo KpeAlre.

y oKBrpy Apyre BaH6hnaHcHe aKruse, 6aHKa ,3Mefly ocranor vtc(a3yle castody nocnoBe 3a KnvleHTe
6aHKe, peno nnacMaHe y ApxaBHe xapr!{je oA BpeAHocr!4 o6Be3H[qe crape AeBll3He ureA|6e. 6aHKa
carnacHo r43AaToM Ao3EonoM 3a o6aarbarbe Kacroa[ nocnoBa qyBa x +[HaHc4cKe a4HcTpyMeHre

Kn!4jeHara Ha paqyH Ma xaprrija oA BpeAHocl4. o qeMy ce BoAr,{ BaH6[naHcHa eB ,qeHLUja. no ocHoBy
oarx nocfloBa 6aHKa He cHocll KpeahTHi4 p!r3!4K.

TaKoie Fa no3|4quj!4 Apyfe BaH6unaHcHe afi Be. y cKnaAy ca HoBorvr 3aKoHcr(oM perynarrlBorlr !4cxa3yje
ce 14 speAHocr np!lMrbeH!4x MaTepxjanH X cpeacraBa o6e36eiJe$a nnacMaBa: craMbeHux noclroBHlrx
HenoKperBocfl, 14 ocran!{x cpeacraBa o6e36eDel6a - 3anore
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KOMEPqI{JANHA 6AHKA A.A., EEOFPAA

HAnOMEHE y3 OI,|HAHG]4JCKE l,l3BElllTAJE
31. Aeqeri6ap 2014. roAxHe

40. nOBE3AHA nhqA

4O.1 HajBehe yqeuJhe y ynpaBrbaqKlM aKrtxjaMa 6aHKe xMajy PenyonxKa Cp6uja, xoja je BnacHAK 41.74Vo
o6[eHux aKqxja 6arxe n EBRD, floHAoH Koja je enacxux 24.43o/o o6vtynux aKqxja 6aHKe. 6aHXa taMa
rpfi 3aB!4cHa npaBHa nllqa: KoMepqlajanHa 6aHKa a.A., 6yABa, KoMepqljanHa 6aHKa a.A., 6aba IlyKa u
KoMEaHK tlHBecr a.A., 6eorpag.

y oKBrlpy peAoBHor nocnoBaba ce o6aBtba n38ecraH 6poj 6aHKapcKr4x rpaHca(qlaja ca 3asrcHl4M
npaBH[[4 nuql4Ma. OHe yKrby,ryjy KpeA Te, Aenos!4re, HBecruq[je y BnacH[eKe xapr[je oA BpeAHocfl4
!4 AepuBaTHe nHcTpyMeHTe.

TpaHcaKqxje ca noBe3aHoM nxL{uMa o6aBrbeHe cy no rpxMr.!Hr4M ycnoBl,|Ma.

A . Cralbe Ha AaH 31. Aeqei,r6pa 2014. roArHe

nOTPAXl.lBAtbA

nnacMaHx 5 KaMare x Ocrana
KpeaxTx lraKHaae cpeacTBa

Hero
6nnaHcHa

r3noxeHocT BaH6l4naHc3aBrcHa nnqa

KoMepqujanHa 6aHKa a.A.,
6yAsa

KoMepqxjanHa 6aHKa a.A.,
6arba JlyKa

KoMEaHK tlHBECTa.A..
6eorpaA

vKvnHo;

OSABE3E

3aBncHa nl.rqa

KoMepqxjanHa 6aHKa a.A., 6yABa
KoMepqu.ia'Ha 6aHxa a.A., 6aba nyKa
KoMEaHK I,lHBECT a.A., BeorpaA

yKynHo:

nP xoAx 14 PACXOAI'I

Y|(ynHo

6,442 862

604,792 3,443

'1 3

611.234 863 3.446 615.543 197 615,740

Aeno3[Tn x lGrrare x Ocrane
xpea}lTn HaKHaAe o6aBe3e yKynHo

117,835 - 1,689 119,524
10,831 10,831
9,757 9,760

138,423 1,689 140,115

7,304

608,235

4

- 7,304

- 608,235

197 201

nplrxoAx oA PacxoAr oA Hero
llpxxoAx HakHaAa r nprxoAx PacxoAx HaxHaAa 11 npuxoAx,

oA Kanara npoalr3}ria oA axBxa. oa [aMaTa npoBx3]1ia (pacxoat)3aBxcHa nnqa

KoMepllljanHa 6aHKa a.A.,
6yABa

KoMepqnjanHa 6aHKa a.A.,
6a|ba IyKa

KoMEaHx 14HBECT a.A.,
6eorpaA

12,674

10,058

2,122 120,689

1,249

56

(1,317) 134,168

(1,252) 10,095

(25)

____21 32_ ___3167_ _!q€qg- ________Gq ______9,96e) _____1 44 n!_
KoMepqxjanHa 6aHKa a.A., SeorpaA je no ocHoBy rpaHcaKLlqja car 3aB!4cH!4M 'lnaHflqaMa ocrBapxna
Hero no3rfTlBHe KypcHe pa3flr4xe y n3Hocy oA2O2 xvtha4a AViHapa (2013: '1,189 x|4rbale aljHapa Hero
HetaT BHe KypCHe pa3n|/tKe).
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KOMEPI.Il4JANHA EAHKA A.4., EEOTPAA

HANOMEHE Y3 O]4HAHCl4JCKE l,I3BEIUTAJE
31. AeqeM6ap 2014. roArHe

40. nOBE3AHA nnUA (Hacraaax)

E . Crabe Ha AaH 31, Aeqeir6pa 2013, roArHe

NOTPAX14BATbA
HeTo

6rnaHGHa
l,t3noxeHocT3aBxcHa nr,rqa

KoMepqLljanHa 6aHKa a.A.,
SyABa

KoNrepLujanHa 6aHKa a.A.,
6a|ba nyKa

KoMEaHK hHBECTa.A.,
SeorpaA

vKvnHo:

3aBucfla rl,|qa

KoMepqrjanHa 6aHKa a.A.,
6yABa

KoMepLlfijanHa 6aHKa a.A.,
Sa|ba IyKa

KoMEaHK 14HBECT a.A.,
SeorpaA

nnacMaH[ u l(aMare l,t Ocrana
xpealTn HaKHarqe cpeactBa BaH6xnaHc YKynHo

430.157

232,271

435 235

234,917

825 4.253

- 2646

- 435.235

343.926 578,843

-1 1 200 201

662,428 826 6,899 670,153 344,126 1,014,279

OSABE3E

3aBhcHa nxqa

KoMepqralanHa 6aH(a a.A., 6yABa
KoMepqrljanHa 6aHKa a.4., 5a$a ny(a
KoMEaHK hHBECT a.A., BeorpaA

vKvnHo:

nPHXO[]4 14 PACXOAI4

neno3xrn x KaMare!1 Ocrane
xpeA[Tx HaKHaae o6aBe3e yKynHo

147.914
9,228

- 1,601
o t)a

12,940 13 12,953

170,082 13 1,601 171,696

1,548 387,597

628 - (390)

- 47 - (948) (901)

78.485 83 788

67,031 71,179

30,540 26,845

19,344 17,276

149,5'15

(831) 392.728

(2e3) 2,584

npraxoAx oA PacxoAx oA Hero
npr,txoar4 HaxHaAa x npuxoaf Pacxoar,r ]raxHaAa t npxxoax,

oA xaMaTa flpoan3Eja oa ar,rBr,ta. oa KaMaTa npoB[3xia (pacxoa]t)

4,414

2,639

_____1,0!9_ ______J,2x 387,5et _____1139q _______\L14) _____3e!!11

KoMepq!4janHa 6aHKa a.A., SeorpaA je no ocHoBy rpaHcaKq[.ja ca 3aBrcHl4M gnaH!11{aMa ocrBap na
Hero HeraruBHe (ypcHe pa3nr(e y 3Hocy oA 1 ,189 xtlrbaAa AviHapa \2012: 4,662 x rbaAe arHapa).

4O2 Spyro ,1 Hero np|iMaba l43Bpu.lHor oA6opa SaHKe x ynpaBHor oA6opa I Oa6opa 3a peB!43!1iy cy
cneleha:

Y xxrbaAaMa Auriapa
31. AeqeM6ap 31. AeqeM6ap

2014. 2013.
Epyro npnMaba

ly'3BpurBfi oA6op

Hero npxMarba
14eapujnn og6op

Spyro npxMatba
YnpaBH oA6op !a OA6op 3a peBr3ujy

Hero npnMStba
YnpaBHu oA6op OA6op 3a peBh3 jy

6anra le oAo6plrna KpeAhre gnaHoBnNla h38pLuHor, ynpaaHor x 0A60pa 3a peBx3ljy y yKynHoM ll3Hocy
oA 112,637 xvrba$a AVHapa (2013. 119,725 x,^IEaAe Au{apa}
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KOilIE Pql,UAnHA EAHKA A.4., EEoTPM

HANOMEHE Y3 Ol4HAHCl,IJCKE 143BEIIITAJE
31. AeqeM6ap 2014. roAxHe

41. AOTAbAJH HAKOH AATYMA E NAHCA CTATbA

CxynuJrflHa 6aHKe, Ha ceAH[qla oApxaHoj 26. ja{yapa 2015. fo.qlaHe, AoHena je OAnyKy o ycBajaby
crparerlje h 6 3Hxc nnaHa 3a fieploA 2015. Ao2017. roAt4He.

Ha ocHoBy OMyKa o MepaMa 3a oqyBabe cra6xnHocrx +xHaHcxjcKor cficreMa y Be3!4 ca KpeA!4TriMa
hHAeKclfpaHuM y crpaHoj Banyrx, Kojy je HapoAHe 6aHKe Cp6[je o€taBuna 24. Oe6pyapa 2015.
roA,rHe, EaHKa je x3BpuJuna a{ann3y u o6paeyH Moryhu eQeKara no KpeAurxMa uHAercupaHxM y
CHF. npeMa HaBeAeHoM obpaeyHy, 6aHxa je npoqeH[na Aa he Moryhx HeraruBHx eoerru, oAHocHo

ry6,lql,1, no HaBeAeHoM ocHosy u3Hocfl4 MaKcr[4anHo 110 Ml4nloHa AuHapa.

HeycarnauteHrl r3Boa]4 orBopeHr.tx craBKg

Ha ocHoBy aHan 3e [3Bpu]eHor peAoBHor foAla[,|ber non ca Ha AaH 3'1. AeqeM6pa 2014. toAVHe,
SaHKa nMa HeycarnauJeHe [3BoAe orsopeHux craaKu y r43Hocy oA 11,007 x JbaAa A!4Hapa.
HeycarnalueHu [3BoAr 3a gerpAecer Kn|ajeHara y HajBeheM 6pojy cnygajeBa ce oAHoce Ha Kn[jeHTe
(oj[ ocnopaBa.iy r3Hoc unlr Hag[H o6payyHa no ocHoBy KaMara r HaKHaAa, Koju cy y 6noKaAu l4n}l no
nnaBy peopraHr3aqrre ocnopaBaJy [3Hoce noTpaxnBatba.

HepeanxtoBaHe AxsxAeHAe

Hepean[3oaaHe AlaBxAeHAe 3a [cnnary y 2015. roAhHx r43Hoce:
- w 2014. roAuHe 538,753 xurbaAa AAHapa (6.29 % Ha HoMxHanHy BpeAHocr npuopfirerH[x aKq!4ja).
- n 2013. roAr,lHe 123,900 xr4rbana A[Hapa (9.91'/. Ha HoMlrHanHy BpeAHocT npeQepeHqujanHux
3aMe|bxBLlX aKq4a).

AEB]43H1,I KYPCEBI,I

AeBmH!4 r(ypceBv yrBpDeH[ Ha Meby6aHxapcKoM cac]-.rHKy AeBu3Hor rpxl4uJra npxMetbeHx 3a
npepa'1yH no3[qxja 6[naHca crarba y AxHape Ha AaH 31. Aeqeu6pa2014. x 20'13. roAxHe 3a nojeAlHe
rnaaHe BanyTe cy:

42.

31. Aeqe 6ap
2014.

31. AeqeM6ap
2013.

USD
EUR
CHF

99.4641
120.9583
100.5472

83.1282
114.6421
93.5472
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